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STATE OF ALABAMA {
COUNTY OF  SHELBY o

thereinalter referred (o as "Mortgagor Y and COLONIAL BANK . _
thereinidter referred Lo as “Muortagupee').
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REAL ESTATE MORTGAGE ?|

THIS MORTGAGE, made and entered inte on this 15th day of November .IﬂgS .hylndhﬁmng
Andrew David Teal and wife, Lorry Teal ~ "'"
L

|

Hlitnesseth:

WIEREAN Mortgagor s justly indebted to Mortgagee, ami hereby executes this Morigage Lo secure the

Pty BIIR TG A _Thirteen Thouzand _I'_yg__H_uggi__r_gd_Twent}r—Twu and 55?}1“0 L Irallars (% 1§ 222 . 55

[ . '

v evideneed by promassory note ol even date herewth and payable inoaccordiunees with rhe terms of san! poie,

WHEREAS, Mortgagor may hereafter become further indebted to Mongagee as may be evidenced by promissory note(s} or otherwise, and it is the intent of the
partics hereto thai this mortgage shall secure any and ali indebtedness{ =) of Mortgagor to Morngagee, whether now existing or hereafier anising, due or 10 hecome
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgape is to secure not only the indebtedness evidenced by the note hereinabove
specificaliy referred to, but any and all other debts, obligations of liabtlities of Mortgagor to Mortgagee, now existing or hereafier arising, and any and all exteraions
or renewils of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise

NOW, THEREFORE, Mortgagor and all others executing this morntgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinebove specifically refarred to, and any and all other indebiedness(es) due or to become due as hereinabove generally refermed to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and soid, and does hereby grant, bargain, sell, alien, convey, transfer and
morgage unto Mortgagee  its successors und asuigns, the following described real estate, together with buiidings and improvements thereon (hereinafter sometimes

called the “‘real estate”” or the ""morigaged real estate ™), lving and being sipated in the County of She lb}' — .
Staic of Alabama, and more particularly described as follows, to-wirt;

Commence at the NW corner of the SEY of the SEY4 of the NW V4 of Section 34, Township 21 South,
Range 1 West; thence run South 1 degree 06 minutes 31 seconds West a distance of 180.00 teet to the
point of beginning; thence run South 1 degree 06 minutes 31 seconds West a distance of 406.11 feet
to a point on the Northwest right of way line of Alabama Highway No. 25; thence run North 54 degrees
44 minutes 11 seconds East, along said Northwest right of way line of Alabama Highway No. 25 a
distance of 28.57 feet to a point on a curve to the left having a central angle of 2 degrees 00 minutes 00
seconds a radius of 4237.18 feet a chord bearing of North 41 degrees 35 minutes 25 seconds East:
thence run along the arc, along said Northwest right of way line of Alabama Highway No. 25 a distance
of 14791 feet; thence run North 9 degrees 10 minutes 51 seconds East, along said Northwest right of
way [inc of Alabama Highway No. 25, a distance of 37.56 feet to a point on a curve to the right having
a central angle of 4 degrees 39 minutes 46 seconds a radius of 4207.18 feet, a chord bearing of North
37 deprees 55 minutes 36 seconds East; thence run along the arc along said Northwest right of way linc
of Alabama Highway No. 25, a distance of 342.37 feet; thence run North 1 degree 06 minutes 31
seconds last a distance of 146.75 leet 10 a point on the North line of said Y4-Y4-'%4; thence run South 87
degrees 34 nunutes 51 seconds West along said Y4-Y-% line, a distance of 153.51 feet; thence run South
I degree 06 minutes 31 seconds West a distance of 180,00 feet; thence run South 87 degrees 34 minutes
51 seconds West a distance of 180.00 feet to the point of beginming; being situated in Shelby County,
Alabama.
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together with all awards recenved throoph coniment domagoagd pasments upon any insurance perhicies converning The read estate. and ol righas, provideges
tenements, and appurtenances theesunto Befongmg orin anvwise appertarmng Woosand real esiite including easements and reghits-ol-way appurtenan
therewr and all gas. steany. elecine and ather heanng, cooling and Irllghlang up‘p:lrll!u-\. elesators, wehoves plumbing, <l ey dours and other Tixiures
apperlaming to the real estate and mprosements located thereon, all of which shall be deemed readin and comvesed by this Maorlgape

TO HAVE AND 1O HOLD the real ostate. and evers part thereat, unio Moripagee s successars and Iy forever And Maorlrager comsenains
witl MH”FHF{.T it s Les Tully serzed of the read estate in fee simple amd has *nL:IJ_ Fght woeselland conses the came s aloresad . that the real estaie
s free of all encumbrances CELCTIT herern set oul, and h|t1r'tg.lg1rr will worrant .lmli oreser Jetend the tide tonhe real estate unio M ) TUN T IR TP S LN RT B
and asapns, aginst the lawinl vlams of all PeEsotiy W homisaes o s

THIS MORTGAGE 1S MADE. howeser, subject 1o the [ollowinye conenanis condibons, agreenents, and prosisions

1 That Murt}:nﬁur shall pay the sald indebtednessg es) secured hereby and imterest thereon when and as ithes s shall become due wbether i supec
of under _un_‘-' comdinen IVl oy .'1!.{rl.'t:nll.‘r1l heromn contarned. liw'_:'l}n:r with afs other mdehtiednesst oyt w hach M””F—‘*F"" ITh S 11 e It ."'1"”!7"?‘5'?'-'
by turther agreed than any staement any note ur oblganog that s secured by this muorigage shall be conclasive esidence of such fad

&opa) Thid Motigagor shall provide, maminn and debiver te Morggapee peheies of firc msurance fwath extended coserager and such other insanane
s Marfpapee iy from me to (imie feguire i compaies, form. topes aod amoonts. and shall assign, with epdorsements satstacton e Morigapee
and debiver to Hnrt}:.lpue wilh muorlgaped Chagses sansbaciers Lo Muﬂg.l;wv all thsuranye ru'r|||.'lr_"~. ol ans kend CHEONTY ATy BTV Thew o Aerealter 1l
with respect o the real estate Notlater than the iestdas Tollow iny the exprration date of ans and alt such msurance polices and atans time WP T
of Mortpagee, Maortgagor shall Tormsh Morgagee certthoates of insuranee tened by msurance L'nrn[':al‘lu*x satinfactary do "u‘lnny.nir&r “howoany Lhat the

amonnt wd vpe ot insuranee required by Mortgagee hercunder wom etiect Al renew al polivwes, with premiums pand shall be delivered o Mortpapee
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at teast thirty (30) davs before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and dehver 1o Mortgagee new insurance on the premises. sausfaclory wo Murlga ee. If Mnﬂﬁ:ﬁm [ails to procure and deliver such new insurance,
Morigagee may, bul shall not be obligated 1o, procure same. and upon demand, nrtgaror shall resmburse Mortgagee all such costs expended with
nterest on such advance al the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence, Full power is hereby conferred on Mortgagee to settfe and
compromisc claims under all policies and 10 demand. receive, and receipt for all monies becoming Fﬂgﬂbl: thereunder and to assign absolutely nil
policies lo any holder of the noie or to the grantee of the real estate in the event of the foreclosure of this mnrtg:sl: and sccurity agreement or other
transfer of title 1o the real estate in extinguishmeni of the indebiedness{es) secured hereby. Ln the cvent of loss covered by any of the policies of insurance
herein relerred to. each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of to the Mongagor and the Mortgagee jointly, and the insurance proceeds, after d:duﬂingb | costs of collection, including reasonable
auorneys’ [ees, may be apphied by the Morigagee al i1s option, cither as a paymenti on account of the indebtedness(¢s). secured hereby, wheiher or not
then due or payable, or toward the resioration, reconstruction. repair, or alteration of the real estate, cither to the portion thereof by which said loss
was suslained or any other portion thereof,

(b} That ogether with and in sddition to the mumluy payment of principal and interest. and on the same date on which the principal and interest
are payable under the terms of the note secured hercby. Morigagor. if required by Morigagee, shall deposit with the Monigagee, in a non-interest bearing
Account. a sum equal to one-tweifth {1/12) of the yearly taxes and asscasments which may be levied against the real estaic and which may attain priority
'over this mortgage, and nd renuws, if any. plus one.twelfth (1/12) of the yearly premiums for insurance that will become due and ble to renew
[ihe insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be req:imd by the HTE ¢ amount of
Isuch 1axes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of fun Id shall exceed at

2Ny time the amounl deemed necessary by the Mongagee to provide for the payment of taxes, asscssments, ground rents and insurance premiums s
they fall due. such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient al any time to pay taxes, assessments, ground rents. and insurance premiums as they fall due, Morigagor shall pay to MO‘I"IF%N any amount
necessary o make up the deficiency upon notice from Morigagee to Mortgagor rcgucsling paymenl thereaf. Upon payment in full of all sums secured
by Ihis morigage. Morigagee shatl promptly refund to Mortgagor any funds held.
. (¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
pstaie or any part thereaf, which may be or become a lien prior 1o this mortgage or have prinriP' in paymeni 10 the indebtedness(es) secured hereby. or
upen Mnnlg,agu‘s interest therein of upon this morigage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard 1o any
Jaw heretotore or hereafler ¢nacied imposing payment of the whole or any part(es) thercof upon Mortgagee: upon the passage of any law imposing the
ayment of the whole or any part thereof upon Morigagee or upon the rendering by an aﬂ:pellatt court of competent jurisdiction that the undertaking
y Morigagor to pay such taxes is Ie?nlly inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
ome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgager shall not
suffer or permit any such Laxes on Lhe said real estate to besome or remain delinquent or permit any part thereof or any interest therein o be sold for
ny taxes or asseasments; and further shall furnish lnnuallg to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
Fsrnper offices showing full payment of all such taxes and assessments.

‘I 3. That the res] estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

| 4. That no building or other improvement on the real esiaie shall be structurally altered, removed or demotished, without the Mortgagee's prior
ritien consent, nor shall sny fixture or chattel covered by this mortgage and adapted (o the dpm 1 we and enjoyment of the real estate be removed ai
ny time without like consent unless actually replaced by an article of equal suitability owne ortgagor. In the event of any breach of this covenant
hclhﬂlgﬂpgu mly.;l‘;:ddiﬁun 1o any other rights or remedies, at any time thereafter, dectare the whole of the indebtedness(es) secured hereby immedi-

ately due and payabile.

5. That Mortgagor agrees that the indebledness{es} hercby secured shall at once become due and payable and this mortgage subject to foreclosure
ﬁ: provided for herein, at the option of holder hereof, when and if any statement of lien is filed under tfyu: statutes of Alabamas relating 10 the liens of

echanics and materialmen, without regard to form and contents of such statement, and witheut regard o the existence or nonexistence of the debi.
br any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, n:%ulatic-ns and laws promulgated by any governmentai entity asserung jurisdiction
pver the real estate and any and afl legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails 10 insure the real estate &1 hereinabove provided, or 10 pay all or any pari of the taxes or assessmems levied, accrued or
pesessed upon of Against the real estate or the indebtednesa(es) secur hereby, or any interest of Mortgagee in either, or Mails 1o pay inmedistely and
ischarge any and all liens, debus, and/or charges which might become liens superior (o the lien of this mortgage, Morigagee may. 81 its oplion, insure
he real estate and/or pay said taxes, assessments, debis, liens and/or ¢h . And any money which Mortgagee shall have so paid shall constituie a
ebt to Morigagee additiona) 1o the indebtedneas(ea) secured hercby; shall be secured by this mortgage; shall bear the interest set oul in the note here-

nabove referred o (rom date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mort Igzr agrees that no delay or failure-of Morgagee to exercise any option to declare the maturity of any indebtedness(es) secured by

kis murtR‘l , shall be taken or deemed as & waiver of its right 10 exercise such option, or to declare such forfeiture, either as 1o any past or present defsult,

nd H 18 further agreed thal no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writiﬂ;. signed

ﬁv the Mortgagor and by the holder hereof, and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgages

all nol be taken or construed As & waiver of its right to declare Lhe maturity of the indebtedness(es) hereby secured by reason of the fuulure of Morigagor
jo procure such insurance of 1o pay such taxes, debis, liens or charges.

© 9. Thaif Morigagee shail be made a party to any suil involving the litle 1o the real estate and tmplngs an attorney to represent it theresn, or il Mort-
Fugc: employs an attorney to assist in settling or removing any cloud on the title to the real esiute hereby conveyed 1hat purports 10 be superior 10 1he
1en of this mnngng: tn any respect, Mon qPr wiil pay to Morigagee, when the same becomes due, such atiorney’s fee as may be permitted by law and
s may be reasonable for such services, nnﬁl: such fee s paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition
o> the indeblednessi{es) secured hereby, and shail bear interest from the d);t: it is paid or incurred at the rate set oul in the nole hereinabove referred
o and shall be al once due and payable.

. 10. Thai sll expenses mcurred by Mongagee, including attorney's les, in compromising, adjusting or defending against lien claims or encumbrances
F:nught tc be ﬁ.:icd upon ibhe real estate hereby conveyed, whetlher such claims or encumbrances be vatid or not, sha!l%ccnm: a part of the indebtedness{es}
ereby secured.

: I{. That Mortgagor agrees 1o p:{y a reasonablie atlorney’s fee as may be permilted by law 1o Morigagee should the Morigagee employ an allorney to

fﬂlltcl any indebiedness(es) secured by this mortgage

; 12. That rotwrihstanding that the gssignment of awards hereinabove referred to shail be deemed 10 be self executing, Mortgagor, afier the allowance

¢f a condemnation claim or award, and the ascerieinment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
hereof, shall execute, al Mortgagee's request, and forthwith deliver w0 Mortgagee, a valid assignment in recordable form, assigning ali of such ocon-
emnation claims, awards or damages to Mortgagee, but not in excess of an amouni sufficient to pay, satisfy and discharge the principal sum of this
ortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the reie specified herein, or in the
ote which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
origuge.

. 13, That if Mortgagor shull make default in the Faymcm of any of the indebledness{es) hcrchf- secured, or in the performance of any of the terma
or conditions hereol, Mortgagee may proceed to collect the rent, income and profits from the real estale, either with or without the appointment of a
eceiver, any renis, income and profits collecied by Mnrtga;u riof to forectosure of this morigage. less the cost of cﬂlicclinﬁ the same, including any
eal estate commission or attorney’s fee incurred, shall becre ilecrﬁmmnduncu with interest thereon, then to interest due on Lhe principal ind:blec?nm.

pnd the remainder, if any. 1o the prncipal debi(s) hereby secured.

. 14.That il is further agreed that if Mortgagor shall fail 10 pay, or cause to be paid. the whole or any portion of the principal sum. or any installment
df 1nierest thereon, or any other indebtedness{es) Lhe payment of which is hereby secured, as they or any of them mature. either by lapse of 1ime or other-
Is¢, 1n accordance with Lhe agreements and covenants herein contained. or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, [uxes OF assessments now, or which may hereafer be, levied against, or which may become a lien on. the real sstate, or should
efault be made in any of the covenants, conditions and agreements herein contained, then and in that event she whole of said principal sum, with
ihterest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es). be and become immediately
we and payable and the holder of the indebtedness{es) hereby secured shall have the right (0 enter upon and 1ake possession of the real estale and
fler. or without, 1aking such possession of the same, sell the morigaged real estaic a1 public oulery, in front of the courthouse door of the county wherein
the real cstate s tocated. 10 the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the ume. place, and terms of such sale
¥ publication once a week for three {3) successive weeks in some newspaper published in said county. and, upon the payment of the-purchase money,
¢ Mortgagee or any person conducting said sale for it is authorized and empowered 1o ¢xecute W the purchaser al said sale a deed (o the real cstate 3o
urchased in the name and on behalf of Morgagor. and the certificale of the holder of the mortgage indebtedness. appointing said auctioneer 10 make
fuch sale, shall be prima facie evidence of his authority in the real estate, or Lhe equity of redemption from this morigage may be foreclosed by suit in
ny court of competent jurisdiction as now provided by law 1n the case of past ¢ue mortgages, the Morigagee, or the then holder of the indebtedness(«s)
ereby secured, may bid at such sale and become lhc!pur{:hsmcr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
ppiied (a) 10 the expenses incurred in making the sale and in all prior efforis to effect collection of the indebtedness{es) secured hereby, including 2
l

T W o owW-

a - n‘?m T

4
I
|
i

- - - -— wro s
T



— ———————————— ——ndelen e d = mmm = e e e — e —————— . .- .- . = - s = - = = -
T S — — —

fr ———— o e —— = — = = = = — = = = — —_——— e ——_—— = . -

. whatever sum or sums Mortgagee may

reasonable attorney’s fee, or reasonable attorneys™ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this martﬁagc. of the coliechion of saxd indebiednessies). and of the pursuit of any efforts theretolore directed 10 that end, including,
but without [imilation 0. the defense of any proceedings instituted by the Morigagor or anyone liable for said indebtedness(es) or interesied in the
morigaged real ¢slate lo prevenl or dclazl, by any means. the exeraise of said power of sale on the foreclosure of this morigage: (b) 10 Lthe paymeni of

uve paid out or become liable to pay. in carrying out the provisions of this morigage. together with interest
thereon: (¢) 10 the payment and satisfaction ol said indebtedness{es} and interest thereon rj:rcciﬁ::all referred to hereinabove to the day of sale and any
olher indebtednessies) secured by thus mortgage: and {d}) the balance, if any. shail be paid over to cnr‘tgaﬁur. or Mortgagor's successors or assigns. In
any evenl. the purchaser under any foreciosure sale, as provided herein, shall Be under no obligation to see 10 the proper application of the purchase money.

13. That in the evenl of the enaciment of any law by the Siate of Alabama. after the date of this mﬂrlgagﬁ. deducting from the value of the real
eslate for the purpose of 1axalon any hien thereon. or imposing any liability upog Mortgagee, in respect of the indebtedness(es) secured hereby, of
changing in any way the laws now 1n force for Lhe taxation of mortgages. off : 8. of the manner of cotlection of any such taxes,
50 as to affect Lhis mﬂrtgagl;:. Mortgagor shall pay any such obligation imPc 3y. and in the event Mortgagor fails 10 pay such
abligation or 1s prohibiled by law from making such payment. the whole of the . secured by this mortgage. wogether with the interest due
thereon shall. a1 the option of Mortgagee, without notice to any party, beco ki le]dhic and payable.

| g HA N
_ 16. That should Mortgagor become insalvent or bankrupt: or should améibér of n‘ roperty be appointed; or should Mongagor in-
tentionally dumage or attempl to remove any improvements ipon said real estale; o ' discovered after the execution and delivery

of this instrument that there 1 a defect in the Litle 1o or a lien or encunranct of any natdre 6 te prior Lo the hien hereof: orn case of an

- arror or defectin the above described note or this instrument orn the execution or the acknowledgment thereol’, or if a homestead claim be se1 up 1o the

real estale or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Morigagee, or other
holder of helders of said indebtedness(es). 10 correct such defects in the title or 1o remove any such lien or encumbrance or homestiead claim. or 1o
COrrect uny error in said note or this insttument or its execution; then. upon any such defaull, fallure or contingency, the Mortgagee, or other holder or
nolders of said indebledness{es), or any pari thereof, shall have the option or right. without notice or d:mans. w declare all of said indebtednessiey)
Lthen remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreciose this morigage by the power of sale
herein contained or by suit, as such Morgagee, or other holder or holders of said indebledness(es). may clect.

17 That no right, title or interest in or to the mortgaged real cxiate. or any part thereof, shall be sold. transferred, assigned. conveyed, mortgaged
or envumbered by a tien at n.-ni: time prior 10 the payment in fult of the indebtedness( es) secured hcrcb’y‘ without first obtaning the prior writien consent
and approval of Morigagee which consent and spproval shall be within Morigagee's sole discretion; thal in the evens of any violation of this provisian,
the entire unpaid balance of the ind:hlcdnﬁs{csﬁ' securcd hereby. together with all interest thereon, shall become duc and payable immedaaicly at the
option of Morigagee without notice to Morigagor. and shall be recoverable by Mortgagee forthwith or a1 any time thereafier without stay of execution
or other process and failure of Mﬂrtgu%?r to pay all monies o Mortgagee secured by this mortgage shall be an act of defaull ¢ntilling Mortgagee (o fore-
close this mortgage in accordance wiih the terms hereof.

18 That it 15 the nlent of the Murlgagg and Morigagee o secure ary and all indebtedness(es) of said Mur?nﬁpr 10 Mortgagee. now existing or
hercalier ansing, due or 10 become due, absolute or contingent, liquidated or unliquidated. direct or indirect, and this mortgage is intended and does
secure. not only the indebtedness hereinabave specifically referred to, but also any and all other debis, obligatians and liabilites of said Mortgagor 10

" said Morigagee. whether now existing or hereafter arising. and any and all extensions or renewals of same, or any pan thereof. al any ime befare actual

satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory noie, open account,
endorsemenl, guaranty agrecment, pledge agreement. or otherwise: that il is expressly agreed that any indebtedness at any time sccured hereby may be

. extended. rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywise aliering. varying of
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. dimimishing the force. effect of lien of this mortgage, and this mortgage shall continue as a first licn on all of the real cstate and other property and

rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and ne other securnity now existin

or herealier taken 10 securc the payment of saud indebtedness{cs} or any part thereol shall in ap‘}'_mann:r be impaired or alfected by the execution o

this morigage: and no security subseq utnll‘y taken by Mortgagee or other holer or holders of said indebtedness{es) shall in any manner impair or afTect
the security given by this mortgage; and ail security for the payment of said indebtedness(es) or any part thereof shall be laken. considered and held
as cumulative,

19 That Morigagor agrees for isell and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any ene¢ or more of
themn shall hoid possession of the above described real estate or any pant thereof subsequent to foreclosure herewnder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant faching or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thareol being hereby expressly waived.

20. That Mo agrees to faithfully perform all the covenants of the lessor or landlord under present and Future leases affecting the mongaged
real esiate, and neither do nor neglect, nor permif to be done. snything which may diminish or impair their value, or the rents provided for therein. or
the interest of the lessor or of the Morigagoe therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within _.__ . thirty . ... ¢ .. 30___ ) days afer the closc of each fiscal year
of Mortgagor, such fﬁmncinl records as the holder of this morigage may require including, but not limited to. an annusl statement of the operstion of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete linancial s1atement
of Mortgagoer's assets and liabilities and its profit and Joss statement. Such statement shall be prepared by certified public accountani acceptable lo
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Monigagor. Said information shall be given to Morlgagee at no expense lo
Mortgagee.

22. That if the indebledness evidenced by the note apecifically referred to hereinabove is being advanced by Moriga to Mortgagor
under the terma and provisions and in accordance with a loan agreement or construction loan agreement {‘agreement ), tﬁzeterma and pro-
visions of said agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any defaull in Lhe per-
formance of the provisions Ltherecf, or any contract or agreement getwaﬂn Mortgagor and Mortgagee, shail constitute a default hereunder
enlitling Muorigagee 1o exercise the remedies provided herein, inchuding the right to foreclose this moertgage in accordance with the terms
hereof. that each FUTURE ADVANCE advanced by Morigagee to Martgagor is being advanced in accordance with an agreement dated
N/A

e e e e ... and i secured by Lthis morigage.

23. That in the event this mortgage is second and subordinale to any prior mortgage(s) and in the event the Mortgagor should fail o make any
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of sard prior morigage(s)
occur, then such default under the prior mortga &Ii shall constitute an event of default under the terms and provisions of 1this mortgage, and the Morgagee
herein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this muﬂgngc in default and M!Ejnc} to foreclosure, provided that the Mortgagee herein may, al its option, make, on behall of Mortgagor.
any such payments which become due on said prior mortgage(s), or incur any such expense of obligations on behall of Morigagor, in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior morigage(s). and all such amounts so expended by the within Mortgagee on
behaifl of said Morigagor shall become a debi 1o the Morigagee and shall be secured by this mnnﬁge and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the Siate of Alabama, and shall be a1 once duc and paysble. entithng

the Morigagee 1o all of the rights and remedies provided herein, including, a1 Morigagee’s option, the right to foreclose this mortgage.

24. Thal provided always that if Mortgagor pays the indebledness{cs) secured by this morigage, and reimburses Mortgagee, ifs successors and assigns.
for uny amount il may have expended pursuani 1o the authonization of this morigage. including without imiatoen, sums spent 1n payment of 18aes.
assexsments, insurance or other liens and interest thereon. and shall do and perform all other acts and things herein agreed to he done. this conveyance
shall be null and voud. otherwise il shall remain in full Torce and effect

25. That any promis¢ made by Morigagor herein Lo pay moncy may be enforced by a suit al law, and the securrg of this mortgage shall not be waived
thereby, and as to such debis the Morigagor waives all rights ol exemption under the laws and Constitution of the Stale of Alabama and agrees to pay as
permitted by law a reasonable atworney's fee for the collection thereof.

26, That no deluy or failure of Mortgagee to exercise any option herein given or reserved shatl constitute a8 waiver of such optien or esiop Morigagee
from afterwards exercising same or any other option at any ime, and the paymenl, or contracting o pay, h;l Morigagee of anything Mortgagor has herein
agreed to pay shall pot conslitute a waiver of default of Martgagor in failing 10 make said payments and shall not estop Morigagee from foreclosing this
mortgage on account of such failure of Morgagor.

27. That wherever and whenever tn this mortgage 1t shall be rr:%uarcd or permilted that notice or demand be Piw:n c:ir ;c;v:d by "Hj party, _s;:lcz
! orwarded by regastered or certifie

nouce ur demiand shall be given or served, and shall nol be deemed 1o
maif. return receipt requested, addressed as follows:

P. 0. Box 58l
Columbiana, AL 35051

ave been given or served unless in writing and

To Mortgagor:

To Mortgagee: Colonial Bank O OV

oL e '!I-H
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28. Thatsingular or plural words used herein 1o designate the Mort Enr shall be consirued to refer 10 the maker of this morigage. and alt covenants
and agreemenls herein contained shall bind the successors and assigns of the Morigagor. and every option. right and privilege herein reserved or secured
1o Mortgagee shall inure to Lhe benefil of its successors and assigns,

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

i ::untgilnzidbuni:nl‘ﬂr-:cablc or invalid. All rights or remedies of Maortgagee hereunder are cumulative and not aliemative. and are in addition 10 those
| provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) s¢t (i1s) {his) (her) {their) hand{s} and seal(s). on the day and vear [irst above wrilten.

WITNESSES:

1 Wﬂ QM}D M ... [SEAL)

gfdraw David Teal

e . _ _ (SEAL)
Lorry Teal
{SEAL)
R o (SEAL)}
LHB/wp
»
i
;‘;
STATE OF ALABAMA '
CHILTON . L COUNTY

= w.‘ﬂr -

. the undersigned, & Notary Public in and for said County. in said State, hereby certify that
Andrew David Teal and Lorry Teal

whose namels) (is) (are) signed to the r“"!:“' 1g conveyance and who (is) (are) known 10 me, acknowledged before me on this day that, being nformed
of the contents nl’ the conveyance, (he) (3 t}%they}tgmuled the same voluntarily on the day the sarﬁ: bears date. 8y Ttk Detng (mtorm

- - - Lol T T TR

Given under my hand and official seal this the _A2Lh . dayor _November . _ NUER )

NE}!&f}' TR _ Ll oo :

| STATE OF ALABAMA ' |
| : e e . COUNTY s ‘
.I i
; 1. the undersigned. a Natary Public i and for said Counly, it «aid State. hereby cerufy thal !
|

whiose Name as ol . signed to the furegoing

conveyance and who is known to me. acknowledged before me on this day that, heing informed of the contents of the conveyance. he. as such officer
and with full authority, executed the same veluntarily for and as the act of said corporation.

Coven under my hand and olficiai seal this the day ol 19

Notary Public

TS IKSTRUMENT PREPAED Y
Jobn ballis Jachesn,

oo 8 e

Inst # 1995-33622

4 mdm - TR . EE.S - E L m - A R E — — -
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“This instrument prepared by: A .
li Cobonind Bank 1is782/ 1995#33622 |,_LI .
| 11319 AM CERTIFIED =
| JUPEE OF PRODATE S
By COMTY .
l Wi o 59
|
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