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ETHlS INSTRUMENT PREPARED BY (Namse) CARRIE CAL%?ERT, AN EMPLOYEE OF COMPASS BANK

COUNTY OF Sheiby | EQUITY LINE OF CREDIT MORTGAGE

(Residential Property)

NOTICE: This is a Future Advance Mortgage which sacures an open-end credit plan which contains provisions allowing for changi?jn, Annual
Percantage Rate applicable to tha balance owed under the Account. Increases in the Annual Furﬁm:w ARG Tn higher Mpimum

monthly payments and incraaged finance charges. Decreases in the Annual Percentage Rate may result in iwum monthly paymants and
lower finance charges, '

WORDS OFTEN USED IN THIS DOCUMENT MAY 1.8 1995

(A} "Sortgage.” This document, which is dated april 28, 1995 . will be called g n
(B) “Borrower." _WILLIAM ARNOLD JONES. JR. AND WIFE NATALIE M. PLATT EXCEFTIONS CLERK
(C)s "Lender.” Compass Bank will be cafied "Lander.” Lender is a corporation or association which was formad

and which exists under the laws of the State of Alabama or the United States.
LEI"IdE'I‘"E !ddrﬂsﬂ. i.ﬂ ey e R - i - i

D} "Agresmant.” Tha "Compass Equity Line of Cradit Agreement and Disclosure Statement” signed by Borrower and dated Apr., 28,
1995 , as it may be amended, will be called the "Agreement.”. The Agreement agtablishag an open-end credit plan (herainatter cailed

the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up 1o a maximum principal

at any ane tima cutstanding not exceeding the cradit limit of 8 _10, 000 . 00 . All methods of obtainsng credit are collectively
raterred to as "Advancas”, _ 3621

(E} "Maturity Date.” Unless terminated sooner in accordance with the terms of thp ﬁ.&ma\t. !aﬁlﬂ;'a nalgutiﬂns tc make Advances undar
the Agreemant will terminata twenty {20} years from the dats of the Agreement. The Agreement permita the Borrower to repay any
balance outstanding &t the tima of tarmination of the Agresment by continuing to make minimum monthly payments in accordance with
the Agresmaent. This Mortgage shall remain valid after the Maturity Date until all sums owing under tlgéggwunt and this Mortgege are

: id in full. -

. {FI "F;Hrtfperwu.” The proparty that is describad helow in the saction titled 'ﬂascripﬂolnb{ﬁmaé&?rggﬁwmﬁiﬁma "Property”.

INTEREST RATE ADJUSTMENTS 11s JBCE OF PRABATE

. The Monthly Pariodic Aete applicable to your Account will be the prims rate a8 pu Wall Staall Journai's "Money Rates” 1able
("Index Rate"} in effect on the ltast business day of the previcus calandar menth plus 3 parcentage points (the “Annual Percentage
Rate"} divided by 12, If multiple rates are quoted in the table. then the highast rate will be considersd the Index Rate. The Monthly Penadic
Rate on the date of this Mortgageis 1. C000 % and the Ahnual Percantage Rate shall be , 12 %. The Monthly Pariadic
Rate and the Annual Percantage Rate may vary from billing cycle to billing ¢ycle based an increases and decreases in tha Index Rate. The

Annual Percentaga Rete corrssponding to the Manthly Periodic Rate does not include costs other than interast. The Annual Fercentage Rate
applicable to your Account will incraase if the index Rate in effect on the last business day of tha calendar month increases from one month to
the next. An incrense will taks affect in the current billing cycle and may resuit in a higher finance charge and a higher minimum paymeni
amount. The maximum Annual Percentage Rate applicable to the Account shall be _18 ., 0000 % and the minimum Annual Percentage
:; Rate shall be _7.0000 %.

|

PAYMENT ADJUSTMENTS
' The Agresmant provides for a minimum monthly payment which will be no less than the amount of interest calculated for the past month.

'FUTURE ADVANCEMENTS

The Account i an open-and cradit plan which obligates Lender to make Advances up to the cradit iimit set forth abave. | agree that this
Mortgage witl remain in effect as long as any amounts are outstanding on the Account, or the Lander has any obligaticn to make Advances
under the Agreament,

|BORROWER'S TRANSFER TO LENDER OF RiQHTS IN THE PROPERTY

| grant, bargain, sall and convey the Property to Lendsr. This means that, by signing this Mortgage, | am giving Lender the rights that | have in
the Proparty subject to the terms of this Mortgage. Ths Lender also has those rights that the law gives to lenders who hold mortgages on raal
property. | am giving Lander these rights to protect Lender from possible losses that might result if | fail to:
(A} Pay all amounts that | owe Lender under the Agresment, or other evidence of indebtedness ansing cut of the Agreement or Account;
{B) Pay, with intarast, sny amounts that Lender spends under this Mortgage t¢ protect the Proparty or Lender’s rights in the Property; and
{C) Keep all of my other promises and agreemants under this Mortgage and under the Agreament.
if | keep the promises and agresments Nated in (A} through [C) above and Lender’s obligation to make Advances under the Agreament hax
torminated, this Mortgage and the trangfer of my rights in the Property will becoma void and will end. This Mortgage secures only the
promises and agreaments listad in {A] through (C) above even though | may have other agreamants with Lender.

' LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It an Evant of Default {as definad below] occurs, Lender may terminate the Account and require that | pay immediataly the entire amount then
remaining unpald under tha sgeement and under this Mortgage. Lender may take these actions without making any further demand lor
payment. This raquirement will be caliad “Immediate Payment [n Full”.
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At tha option of Lendar, the occurrence of any of the following avents shall constitute an "Event of Detault™: E
(A)] Faiture by you to meet the repaymant terms of the Agreement; _ L
(B} Fraud or meterial misrepresantation by you in conngction with the Account, application for the Account or any financial informmion

requasted under Section 156 of the Agreemant; or =l

IC} Any action or failure to act by you which adversely affects Lender's security for the Account ar any night of Lender in such secUlily,
including, without limitation, the failura by you to maintain insurance on the Property as required by this Mortgage, or tha volunt Of
involuntary sale or transfar of all or part of tha Property. Transfer of the Property caused by your death or condemnation ghall
constitute involuntary transfar under this Mortgage.

) =]
; if 1 tail toc make Immadiate Paymant In Full, Lendar may sell the Property at a public auction, The public auction will be held at the front o
| main door of the courthouse in tha county whare the Property is lacated, The Lender or its perscnal repressntative (the "auctionasr” mayysal!
! the Praperty in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold te the highast bidder at the public
| auction. The Lander may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchasad for cradit againsjahs
i baiance due fram Borrower, "

i Natice of the tima, place and terms of sale will be given by publishing the notice with a description of tha Property once a week for tht ode{ 3]
successive weseks in 8 newspaper published in the county or counties in which tha Property is located. The Lender or auctioneet shall Mive
the powsr and authority 10 convey by dead or other instrument all of my rights in the Proparty te the buyer {who may be the Lendar] at the
public auction, and use ths maney recaivad to pay the following amounts:

(1) s axpanseas of the sale, including advartising and selling costs and atlorney's and auctioneer’s fees;

(2] all amounts that | owe Lender under the Agreemant and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2], will be paid to the Borrower or as may be required by law.
If the money recelved from the public sale does not pay all of the expensas and amounts | owa Lander under the Agreemant and fhis
Mortgage, | will promptly pay all amounts remaining due after the sals, plus interest at the rate stated in the Agreament.

DESCRIPTION OF THE PROPERTY
Tha Property Is described in (A) through [J} balow:

tA) Tha proparty which is located at 104 LONG FEATHER HILL ALABASTER, AL. 35007

Inst ® 1995-11620
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. ADDRESS
E This proparty i in _SHELRY County in the State of _ ALABAMA . 1t has the following legal descripton:
' LOT 44-A, ACCORDING TO THE SURVEY OF APACHE RIDGE sncwnnii;ég RECORDED IN MAP BOOK 18,
PAGE 35, IN THE PROBATE OFFICR OF SHELBY C z in
SERYe THIS MORTGAGE IS BEING

*Resurvey of Lots 40, 44 and 45 FLEDR
| ar CERTIF o RE-RECORDED TO CORRECT
O NAS 09:08 ™ g ¥ PR THE LEGAL DESCRIPTION.
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{If the property i3 a condominium, the following must bae completed:] This property is part of a condominium projact known as

ARG - .

L L] -

L ]

{called the "Condominium Project”). This property includes my unit and all af my

rights in the common elements of the Condominium Project:

IB} Ali bulldings and other improvements that are located on the property described in paragraph (A} of this section;
11 All rights in other property that | have as owner of the property describad in paragraph {A} of this section. These rights are known as

“sagamante, rights and appurtenances attached ta the proparty”;

{{) All rants or royaitias from the propsrty daesacribed in paragraphs {A) end (B) of thla section;
:{E]l All mineral, oif and gas rights and profits, watar rights and water stock that are part of the property described in paragraph |A} of this section:
{F) Al rights that { hava in the land which lies in the strests or roads in front of, or next to, the property described in paragraph (A} of this

sactlion;

1G] All fixtures that are now or in the future will be on tha property described in paragrapha (A) and {B) of this section, and all raplacemants of

and additions to those tixtures, except for those fixtures, replacements or additions that under the {aw are "consumer goods” and that i
acquire more than twenty (20} days after the date of the Agreamant;

!{H} All of the rights and property described in paragraphs {A] through {F] of this gection that | acquire in the future.
"1l Al replacements of or additicns to the proparty described in paragraphs {8) through (F) and paragraph (H) of this section; and

{J} Al judgments, awarde and settlemants arising because the property described in paragraphs (A] through {I of this section has been

condemned or damaged in whola or in part lincluding proceeds of insurancel; provided, however, that any sum received by Lender will be
applied to any amounts which | owe under the Agraameant.

BORROWER'S RIQHTS TO MORTGAGE THE PROPERTY AND BCRROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

promise that sxcept for the "exceptions” lieted in the description of the Property: {A) | lawfully own the Property; (Bl | hava ths right to

mortgage, grant and convey the Praoperty 10 Lender, and {C} there are nc outstanding claims or charges against the Property,

| gwve a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other
than myself has some of the rights in tha Property which | promise that | have, | promise that | will defand my awnarship of the Property aganst
any clams of such rights. '

i promise and | agree with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGQREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
|
PAYMENT OBLIGATIONS

| will promptly pay to Lander when dua: all amounts advanced under the Agreement; late charges and other charges as statad in the Agreement
and any amounts expended by Lendsr under this Mortgage.

2. |LENDER’S APPLICATION OF BOAROWER'S PAYMENTS

|
3. |8
i.

Unless the law requires or Lender chooses otharwise, Lender will apply each of my payments under the Agreemem and under FParagraph 1
abova in the fallowing arder and for the following purposes:

| {A} First to pay finance charges then dus under the Agreement; and

{8} Next, to late and other charges, if any; and
{Ch Next, to Lendar’'s costs and expansas, if any; and |
(D} Wext, to pay any Advances made under the Agraemant or payments made under this Mortgage.

ORROWER'S DBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assssements, and any other charges and fines that may be imposed on the Property and that may be superiar to this
Mortgage. | wil aleo make paymants dua under my lease if | am a tenant on the Property and | will pay ground rents (i any} due on the

' Property. | will do this by making paymente, when they are due, directly to the persons entitlad to them. (In this Morigage, the word “person”
' means any person, organization, governmaental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have

made thasa payments,

. Any cimim, demand or charge that ia made against property because an ¢bligation has not been fulfilled is known as a "hen™. | will promptly pay
" or satisfy all liens agsinst the Property that may be superior to this Mortgage. Howaver, this Mortgage does not require me o satisty 8 supsrior

lign if: 1a} | agree, in writing, to pay the obligation which gave rise 1o the supericr lien and Lender approves the way in which | agree to pay that

i gbligation: or {b) I, in good faith, argue or defend against tha superior fien in 2 lawsuit ¢ that, during the lawsuit, the suparior lian may not he
. entorcad and no part of the Proparty must be given up.

4..B
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Condominium Assessments _

If the Property includes a unit in 8 Condominium Project, | will promptly pay when they are dug all assassments imposad by the“ OWNAers
associstion of other organization that governs the Condominium Project. That sssociation or organization will be called the "Owners
Association”,

ORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[&] Generall

b will abtan r-azard insurance to cover all buitdings and other improveaments that now are or in the future will be located cn the Property. The
insurance must cover ioes or dsmage caused by fire, hazards normally covered by "extended coverage® hazard insurance policies, and other
hazards tor which Lender requires coverage. Tha insurance must be in the amgunts and for the periods of time required by Lender. Lender may
mot require mae to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender’'s approval. Lender may not refuse to approve my choice unless tha
rafusal is reasonable. All of the insurance policies and renawals of those policies must include what ie known as 8 "standard martgages clausa’
to protect Lender, The torm of all policies and the form of all renewals must bs acceptabls to Lender. Lender will have the right 10 hoid the
policies and renewals. _

| will pay tha premiums on the insurance policies by paying the ingurance company directly when the pramium paymaents are due. H Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewail natices that | receive.

If there is a loss or damage to the Property, | will promptly notity the insurance company and Lender. If | do not promptly prove to the Insurance
company that the loss or damage accurred, than Lander may do 60.

The amount paid by the insurance company is callad "procesds”. The proceeds will ba used to reduce the amount that | owe to Lender under
tha Agreemsnt and this Morigage, unless Lender and | have agread to usa the procgeds for repairs, restoration of atharwise.

The Lendsr has the suthority to settls any claim for insurance benefits and te collect the proceeds, Lender then may use the proceeds 1o reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Property as Lender may sea lit,

it any proceads are ugsed to reduce the amount that | owe tc Lender under the Agresment, that use will not deiay 1the due date or changa the
amount of any of my meonthly payments under the Agreement and this Mortgage. However, Lender and | may agrag in writing 1o 1those delays
ar ¢changes.

\f Lann:lau} acquires tha Proparty by purchase at foreciosure sale, all of my rights in the Insurance policiss will balong to Lender. Alse, all of my
nghts In any proceeds which ars paid becausa of demage that occurred bafore the Property is acquirad by Lender will belong to Lender.
Howaver, Lender's rights in those pracesds will not be greater than the amount that | owe to Lender under the Agresment and under this
Morigagse.

(B} Agresments that Apply to Condaminlums |

] If the Property includes a unit in 8 Condominium Project, the Owners Association may maintain a8 hazard insurance policy which covers the
sntire Condominium Projact. That policy will be called the "master policy”™. So long as the master policy ramains in effect and maeis the
raquirements statad in this Paragraph 4: {aj my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b} if thera s a
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2) the law ¢r the terms of the declaration. by laws.
ragulations or othar documents creating or governing the Condominium Project, then that law or the terms of those documants wili govern the
usa ol procesds. | will promptly give Lender notice if the master policy is interrupted or terminated. During any tima that the mastar policy s
not in effect, tha tarms of {a) and {b) of this subparagraph 4{B|{i} will not apply.

tn) If the Propaerty inciudes a unit in 8 Condominium Project, it is possible that proceeds will be paid to me nstead of being used to repax or 1o

rastore tha Property. | give Lendar my rights to those proceeds, All of the proceeds described in this subparagraph 4{Biliil will be pad 1o
Lender and will be used to reduce the amount that | owe to Lender under the Agreement and under this Mortgage. If any of those proceeds
remain after the amount that | owe to Lender hee been paid in full, the remaining proceeds will be paid to me. The use ot proceeds to raduce
the amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, it any, under the Agreemant.
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B. BQRROWER'S EBLIGAUDN JO MAINTAIN THE PROPERTY.AND TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT
" CONDOMINIUMS

{A) Agresments about Maintsining the Property and Keeping Fromises in Lease
| will kgap the Property in good repair. | will not destroy or substantially change the Property, and 1 will not aliow tha Property to
detericrate. if | do naot own but am a tenant on the Property, | will fuifill my abligations under my laags.

(B] Agresments that Apply to Condominiums

If the Property ie a unit in a Condeminium Projact, | will fulfill all of my obligations under the daclaration, by-laws, regulanons and other

daocuments that craate ¢r govern the Condominium Project. Aiso, | will not divide the Property into smaller parts that may ba ownad

gsaparately (known as "partition or subdivision™. | will not consant to certain actions unless | have fiest given Lender notice and obtainad

Lender’s consant in writing, Those actions are:

fa} The abandonmant or termination of the Condominium Project uniess the abandonmant or tarmination is raquired by law;

{by Any significant change to the declaration, by-laws or regulations of the Owners Asaociation, trust agresmant, articles of incorporation,
or othar documents that create or govern the Condominium Project, including, for example, a change in the percentags of ownerghip
rights held by unit owners in the Condominium Project; and

o) A decgision by the Owners Association to terminate profassional management and to begin self-mansgement of the Condominium
project,

E LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreemsents mada in this Mortgege, or (B) someone, including me, begins a legal proceeding that may
' sigrificantly affect Lender’s rights yn the Property (such ag, & legal proceading in bankruptey, in probate, for condamnation, or to enforce laws or
regulations), then Lender may do and pay for whatever 18 necessary te protect the Property and Lender’s rights in the Property. Lender’s
actions under this Paragraph 8 may include, tor example, obtaining insurance on the Property, appearing in court, paying reascnable attorney’s
fers, and entering on the Property to rmake repairs.
| will pay to Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends under thus Paragraph 6. This
Martgage will protect Lender in case | do not keep this promise 1o pay those amounts, with interest. Interest on sach amount will begin an the
date that the amount I3 spent by Lander, However, Lender and | may agreae in writing to tarms of payment that are diffarent from thosa in thig

aragraph.

pAIthEug?‘u Lender may take action undesr this Paragraph €, Lendsr does not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | sell or transfer all or part of tha Proparty or any rights in the Proparty, Lendar will require immediate Paymen! in Full.

__qd___

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upen mg, upon my hairs and legal reprasentatives in the event of my death, and upon anyana
who obtains my rights in the Property.

Lander may allow a person who takes over my rights and obligations to delay or 10 change the amount of tha monthly payments of principal and
interost due under the Agresment or under this Mortgage. Even if Lender does this, however, that parson and | will both still be fully obhgatad
. undar tha Agreemant and under this Mortgage unless Lender specifically relsasss me in writing from my obligations. Lander may allow those
 delays or changes for a peron who takss over my rights and obligations, even  Lander ig requestad not to do 80. Lendar will not be required 1o
bring a laweuit against such 8 parson far not fulfilling obligations undar the Agreemant or under this Mortgage, even if Lender is requested 1o do
' RO,

T CONTINUATION OF LENDER’S RIGHTS
I
|

__-.‘“___

Even if Lender does not axercise or enforce any right of Lander under the Agreament, this Mortgage or under the iaw, Lender will stilt have all ol
those rights and may exercise and enforge them in the future. Ewven if Lender cbtaing insurance, pays taxes, or pays other claims, charges or
liens againat the Property, Lender will still have the right t¢ demand that | make Immediate Fayment In Full of the amount that | owe 10 Lender
under the Agreemant and under this Mortgags.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Fach of Lender's rights under this Moertgage is separate. Lender may exercisa and enforce one or more of those rights, as well as any of
Lender’s other rights under tha law, one at a tima or afl at ance,

If more than one parson signe this Mortgage as Borrower, each cof us is fully obligated to keep all of Borrower's promisas and obligations
contained in this Mortgage. Lendsr may enforce Lender’s rights under this Mortgage against each of us individually or against all of us tocgether.
This means that any one of us may be required to pay all of the amounts owed under tha Agraement and under this Mortgage. Howaver, if one
of us does not sign the Agreamant, then: (A) that person is signing this Mortgage only to give that person’s rights in the Property 1o Lender
under the terms of this Mortgage; and {B} that parson is not personally obligated 10 make payments or 10 act under the Agreement or under this
Mortgage,

The captions and titles of this Mortgage are for convenience only. Thay may not be used to interpret or to define the terms of this Mortgage.

1“ LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgags. The law of the State of Alabama will govern the
Agreamant. If any term of this Mortgage ar of the Agreement conflicts with the law, all ather terms of this Mortgage and of the Agreemant will
still remain in effect if they can be given effect without the conflicting term. Thiz means that any terms of this Mortgage and of the Agrepman
which conflict with the law can be separated frormn the remaining terms, and the remaining terms will stiil be enforced.

By signing this Morkege | agree 1o all of the above.

WILLIAM ARNOLD

N
! \ N LIE}HPL T

i 22/199
STIATE OF ALABAMA ) 1%1{6 AM CERTIFIED
CQUNTY OF Shelby ) SHELBY COUNTY JUDGE OF PRIJHITE
I, the unders ignEd authurity_ . B notary Public Fmanﬂ:%r Sﬂlﬂl Gumv, in said State, hereby certify that
ILLIAM ARNCLD JONES, JR. AND WIFE NATALIE M. PLATT , whose namaels) are
signed 1o the foregoing instrumant, and who are krnown to me, acknowledged balore me on this day that, being
infprmed of the contents of thie instrument, thE}' ‘axocuted the sama voluntarily on the day the same bears date.
| Given under my hand and official seal this 28th day of April, 1995

|
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