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MORTGAGE -
THIS MORTQAGE ("Security Instrument”) is given on Ootober 31t 1998 e

The grantor ia JJAMER A HARRELL and wife, Kathleen A, Harrell

("Borrower”). This Security Instrument Iis given to

‘nst # 1995-33548
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- _LEADERS IN LENDING , which is organized and wdsting

E unu-rtmmolw . - , &N whoee ackiress 8

| RCHAS E B . BAMA 302 _____ (Lender).

. Enrrmwr owes Llnclnr thi prindpd sum ol' Dng Hund , and Sx H :

. Dollars (US. $ __120.000.00 ) Thl: dabt [ Mdomod by Bmow-r'l note cluar.l thu same dale an

' this Security Instrument ("Note"), which providea for monthly payments, with the full debt, If not paid earfier, due and payable
on_November 1st, 2000 __. This Security Instrument secures to Lender: (a) the repayment of the

debt evidencad by the Note, with intersst, and all renewals, extensions and modifications of the Note; (b) the payment of ail
other aums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Bofrower's covenants and agresments under this Secunty Instrument and the Note. For this purposae,
Borrower doas hereby mortgage, grant and convey to Lender and Lender'a successors and assigns, with power of sale, the
following deacribed property located in SHELBY County, Alabama:

LOT 8, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES, GMANPOUR ADDITION TO
ALABASTER, 187 ADDITION, AS RECORDED IN MAP BOOK 18, PAGE 101, IN THE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA,

MINERAL AND MINING RIQHTS EXCEPTED.

b LI o (o o e & — =

This is a purchase money mortgage.

[T

(Property Addreas”),

[ Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asaigns, forever, together with
ol the iImprovementa now or hareafter erected on the property, and all easements, appurtenances, and fixtures now or
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Loan No. 800000689-ALS

hareafter a part of the property. AJ repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing ia referred to In this Security tnetrument as the “Froperty”.

BORROWER COVENANTS that Borrowss Is lawfully seised of the estaie hereby conveyed and has the righ to
mortgage, grmmwmmmmmwummm.wwmmdrmu.
Borrower warrants and will defend genersally the title to the Property against all cisims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securlty instrument coverning real propacy.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

. 1.qudmrupdwmmnwmwmm Borrower shall promptly pey when dus the
principal of and intersat on the debt evidenced by the Note and any prepayment an late charges due under ths Note.

2 Funda for Taxas and Insuranos.  Subject to appilicable law or to a written waiver by Lende, Borrower shall pay
to Lander on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds”) for: (&) yearty
taxes and asssssments which may sttein priortty over this Security Instrument as a #en on the Proparty; (b} ysarly lsasshold
payments or ground renta on the Propacy, If any; (¢) yearly hazard or property insurance premiums; (d) yearty fiood in-
surance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrowsr to Lender,
In accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These ems are
called “Escrow temsa.* Lender may, at any time, collect and hold Funds in an amount not to sxcesd the maximum amourt a
lancler for a federally related mortgage loan may require for Bofrrower's escrow account under the federsl Real Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2607 &t 8eq. ("RESPA"), uniess
another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lsaser amount. Lender may sstimate the amount of Funds due on the basis of currer data and
reasonable estimates of sxpendiures of future Escrow tems of otherwise in accordance with applicable law.

The Funds shall bs heid in an institution whosa deposits are insured by a federal agency, Instrumantality, or entity
(ncluding Lender, if Lender is such an Institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verfying the Escrow ltema, uniess Lender pays Borrower interest on the Funde and applicable law permita
Lender 1o make such a charge. Howsver, Lender may require Borrowsr to pay & one-tima charge for an independent real
estate tax reporting service used by Lender In connection with this loan, unless applicable law provides otherwiss. LUnless
an agreement is made or applicable law requires interest to bé paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funda. Borrower and Lender may agree In witing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing cradits anct debits o
the Funds and tha purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for
all suma secured by thia Securlty instrument, -

it the Funds held by Lender exceed the amounts permitted to be held by appiicable lew, Londer shall account 1o
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of tha Funds heid by
Lender at any tima Is not suMcient to pay the Escrow liema when due, Lender may 30 notify Borrower In writing, ang, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lencier's aole dlacretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shali promptly refund tc Borrower any
Funds heid by Lender. f, under paragraph 21, Lender shall acquire of sel the Property, Lender, prior to the acquisition or
sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applioation of Payments.  Unless applicable lew provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shail be appiied: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to Interest due; fourth, 1o principal due; and jast, 1o any late charges due under the Note.

4 Charges: Lisns. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priosity over thia Sacurity Instrument, and |sasshold paymants or ground rems, if any. Boirower
shall pay theae cbiigations in the manner provided In paregraph 2, or f not paid in that manner, Borrower shall pay them on
time directly to the person owed paymert. Borrower shall promptly furnish to Lendes al notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Bofrower shai promptly furnish to Lender receipts
avidencing the peyments.

Borrower shall promptly discharge any lien which has prority over this Security instrument unless Borrower: {8)
agress in writing tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (D) comesis
In good faith the lien by, or defends against enforcement of the lienin, lega proceadings which Inthe Lender's opinion
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operate to prevent the enforcement of the lisn; or (C} secures from the holger of the lisn an agreemaent aatisfactory 1o Lender
subordinating the tisn to thia Saourlty instrument. i Lander determines that any part of the Property Is subject to a len
which may attain priorty over this Security Instrument, Lender may give Borrowsr a notice identiving the len. Borrowss
shall aatisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty ineuranoes. Borrower shall keep the improvements now edsting of hereafter eracted on the
Property insured against loas by fire, hazards Included within the term "sxtended coverage”’ and any other hazards, Includ-
ing floods or floeding, for which Lender requires insurance. This Insurance shall be mairntained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
l.ender's approval which shall not be unreasonably withheld. H Borrower falls to maintain coverage deecribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

" All insurance policiss and renewals shall be acceptabls to Lender and shall Include a standad morigage clause.
Lender shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender all
recelpts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the Insurance car-
rter and Lender. Lander may makae proof of loas if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agres in writing, insurance proceads shall be applisd 1o restoration or repair
of the Property damaged, If the restoration of repair ls sconomically feasible and Lendar's security is not lessanad,. If the
restoration or rapair |a not aconomicalty feasible or Lender's security would be lsasened, the Insurance procesds shal be
appiled to the sums sscured by this Securtty Instrument, whather or not then due, with any excess peid to Borrower. If
Borrower abandons the Property, of does not anawer within 30 days a notice from Lander that the Insurance carrier has of-
fered 10 seltie a claim, then Lender may collect the insurance procesds. Landed may use the proceeds 10 repair or restore
the Property or 10 pay sums sacured by this Saecurlty Instrument, whether or not then dues. The 30-day period will begin
i when the nctice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amounta of the payrments.
if under paragraph 21 the Property ia acquired by Lender, Borrower's rigitt to any Insurance policies and procaeds resulting
trom damage to the Property prior t¢ the acquisition shall pass to Lender 1o the extent of tha sums secured by this Securty
instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, sstablish, and use the Properly as Borrower's principal residence within aixty days after the axecu-
tion of this Security Instrument and shell continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lander otherwise agrees In writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exiast which are beyond Borrowecr's comrol.  Borrower shall not cestroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasta on the Propedy. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, ia begun that In Lander's good faith judgment could
result in forfelture of the Property or otherwise materially impalr the lien created by this Security Instrument or Lander's

. securlty interest. Borrower may cure such a default and reinatate, as provided in paragraph 18, by causing the action or
. procesding 10 be dismissed with a ruling that, In Lender's good faith determination, preciudes forfeiture of the Borrower's In-
terest in the Property of other material impalirment of the lien created by this Securty Instrument or Lender's security
Imerest. Borrower shall also be In default ¥ Borrower, during the loan application process, gave materially false or Inac-
curate information or statemants to Lander (or falled to provide Lander with any materal information) in connection with the
loan evidenced by the Note, Including, but not limited to, represantations concerning Borrower's accupancy of the Property
as a principsl residence. I this Securlty Instrument is On a leasshold, Borrower shall comply with ail the provisions of the
leass. If Borrower acquires fee title to the Proparty, the leasahold and the fee tile shall not merge unlesa Lander agrees to
the marger In writing.

7, Protaction of Lander's Rignts in the Propanty. I Borrower falls to perform the covenans and agresmants con-
tained In this Sacuitty Instrument, or there is a legal proceeding that may aignificantly affect Lender's rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce [aws of reguiations), then Lender
may do and pay for whatever s necessary 1o protect the value of the Property and Lencer's rdghts in the Property. Lender's
actlons may Inclucie paying any sums secured by a llen which has priority over this Security Instrument, appearing in cour,
paying reascnable attorneys’ fess and sntering on the Property to make repairs.  Although Lender may take action under
thia paragraph 7. Lander does nct have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower ascurad by this
Segurity Instrument. Linless Sorrower and Lender agrea to other tarms of payment, thess amounts shall bear Intarest from
the dete of disbursement at the Note rate and shali be payabla, with Interast, upon natice from Lender 10 Borrower request-
ing payment.
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8 Mortgage Insurance. If Lender required mortgage insurance as a concdition of maeking the loan secured by thia
Security Instrument, Borrower shall pay the premiuma required to maintain the morgage inmwanos in sifect. I, for any
reason, the mortgage Insurancs coverage required by Lander lapses Of coases 10 De In sflect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance praviously in sffect, st a cost sub-
stantially aquivalent to the cost to Borrower of the mortgage insurance praviously In effsct, from an atermnate morigage in-
surer approved by Lender. If substantislly squivalent mortgage Insurance coverage is not availabla, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased 1o be In affect. Lender will accept, use and retain thases payments s & |08s reserve in
lleu of mortgage insuranca. Loss reserve payments may no longer be required, at the option of Lender, f mortgage In-
surance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Landar again
bacomes available and Is obtained. Borrower shall pay the premiums required to mairtaln mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance snds in accordance with any written agreement be-
tween Borrower and Lender or appiicable law.

. Inspection. Lander o Ka agent may make reasonable entries upon and Inspections of the Proparty. Lencer
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award or olaim for damages, direct o conssquential, In connaction with
any condemnation or other taking of any pan of the Property, of for conveyance in el of condemnation, are hereby assig-
ned and shall be pald to Lender.

in the event of a total taking of tha Property, the procesds shall be applled to the sums secursd by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the svent of a partial taking of the Property In
which ths fair market value of the Property Immediately before the taking is equal to or greater than the amount of the suma
sacured by this Securlty Instrumant Immediately befora the taking, unieas Borrower and Lender otharwise agree In writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the faollowing
{raction: (a) the total amount of the suma sacured Immediately bafore the taking, dvided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the svent of a partial taking of the
Property In which the fair market value of the Property immgdiately before tha taking is less than the amount of the suma
secured Immedistely before the taking, unieas Borrower and Lender otherwise agree In writing or unisss applicabia law
otherwise provides, the proceeda shall be applied 1o the sums secured by this Security Instrurnen whether or not the suma
arq then due.

It the Property ls abandonaed by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an awarg of seftle a claim for damages, Borrower falls to respond to Lender within 30 days after the data the notice 8 given,
Lender |s authorized to collect and appiy the proceeds, at ts optlon, either to restoration or repalr of the Property of to the
suma secured by this Securlty instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads 10 principal shall not extend of
postpone the due date of the monthly payments referred 1o in paragrapha 1 and 2 of change the amount of such payments.

11. Borrower Not Relessed; Forbearanoe By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender to any successor In Interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in Interest. Lender
shall not be required 10 cOMMENce proceadings against any successor in Interest or refuse 1o extend time for payment or
otherwisa modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's auccesscrs In interest. Any forbearance by Lender |n exerciaing any right or remedy shall
not be a walver of or praciude the sxercise of any right or remedy.

12. Succesecrs and Aseigne Bound; Joint and Several Liabiilty; Co-eigners.  The covenarts and agreements of
this Security Instrument shall bind and benefit tha successors and assigns of Lander and Bofrower, subjact to the
provisions of paragraph 17. Borrowes's covenants and agreamaents shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not axecute the Note: (a) Is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) I8 not personally
obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exdend, modily, forbear or make any accommodations with regard to the terms of this Security Inatrument or the
Note without that Borrower's consent.

13, Loan Chargea. I the ioan sacured by this Security Instrument |5 subject to a law which seta madmum loan
charges, and that (aw |s finaily interpreted so that the nterest or other loan chargee collected or 1o be collected in connec-
tion with the |oan excead the parmitted limits, then: (a) any such loan charge shall be reduced by the amount nocoasary 1o
reduce the charge 1o the permitted limit; and (b) any sums already collacted from Borrower which exceeded permitted Hmits
will be refunded to Borrower. Lendar may chocse to maka this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. 11 a refund reducas principal, the reduction will be trested ae a partial prepayment
without any prapayment charge under the Note.

14, Noticea. Any notice to Borrower provided for in this Sacurtty Instrument shall be given by delivering it or by
malling It by first class mall uniess applicable law requires use of ancther method. The notice shall be directed 1o the
Property Address or any other address Borrowsr designates by notice 1o Lender. Any notice to Lender shell be given by
first class mall to Lendac's addresa stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumernt shall be deemed to have been given to Borrower or Lender when given as provided
tn thia paragraph.

15. Govening Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
juijsdiciion in which the Property ls iocated. In the event that any provsion of clause of this Becurity Instrument or tha Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumant or the Note which can
be given sffect without the conflicting provision. To this end the provisions of this Securlly instrument and the Note are
deciared 10 be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.

17. Tranwfer of the Property or & Benefiolal interest in Borrower.  If all or any part of the Property or any Intersst in
it ta sold or tranaferred (or i a beneficial interest in Borrower is sold or transferred and Borrowser is not & natural person)
without Lender's prior written consent, Lander may, at fis option, require immediate payment in ful of all sums secured by
this Security Instrumant. However, thia option shall not be exercised by Lender If exercias is prohiblted by federal law as of
the date of thia Security Instrument.

i Lender exarciass this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from tha date the notice Is Helivered or mallad within which Borrower must pay all sume asscured by
this Security Instrument. If Borrower falla to pay these suma prior to the expiration of thia pertod, Lender may Invoke any
remedies permitted by this Security Inatrument without further notice or demand on Borrowe.

18. Borrower's Right 10 Reinstate.  If Borrower meata certain conditions, Borrower shall have tha right to have an-
forcement of this Security instrument discontinuad at any time prior to the earlier of. (a) 5 days (or auch other peiriod as ap-
plicabla law may specify for reinstatement) before sals of the Property pursuant 1o any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condttions are that Borrower: {a)
pays Lender sl aums which then would be due under this Security Instrument and the Note aa if no accelerstion had
occurred; {b) curea any default of ary other covenants or agresments; (c) pays all expenaas incurred in snforcing this
Security Instrument, including, but not limited to, reascnable attorneys' feea; and (d) takes such action as Lender may
reasonably require to assurs that the lisn of this Security Instrument, Lander's rights In the Property and Borrower's obliga-
tion to pay the sums secured by this Becurity instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumamt and the obligations secured hersby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of scceleration under paragraph 17.

18. Sale of Note; Changs of Loan S8ervioer. The Note or a partial interest In the Note (together with this Securty
Instrument) meay be aold one or more timea without prior notice to Borrower, A sale may result in a change In the entity
(known as the "Loan Servicer) that coliscts monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the L.oan Servicer unrelated o a sale of the Note. i there la a change of the Loan Servicaer,
Borrower will be given writtan notice of the change In accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should ba made. The notice
will also comain any other information required by applicable |aw.

20. Hazardous Subetances. Borrower shall not cause Of pefmit the presence, use, disposal, storage, or releass
of any Hazardous Subatancss on or In the Property. Borrower shall not do, nor sllow anyons aise to do, anything affecting
tha Propery that is In violation of any Emvironmeantsl |_.aw. The preceding two sentences shall not apply to tha prassncs,
use, or atorages on the Property of amall quantities of Hazardous Subatances that are generally recognized tc be ap-
propriste to normal resldential uses and to maintenance of the Property.

Borrowwr ahali promptly give Lender written notice of any investigation, daim, demand, lawsult or other action by any
governmental or reguiatory agency or private party Invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusl knowledge. if Borrower learns, or |s notified by any governmental or regulatory authority,
that any removal or other remadiation of any Hazardoua Substance aflecting tha Property |a necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Emvironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxdc or hazardous subatan-
ces by Ervironmental Law and the following substances: gasoiine, kerosens, other flammabie or toxc petroleurn products,
toxic pesticides and herbicides, volatile solvants, materials comalning asbestoa or formaldahyde and radioactive materials.
As used In this paragraph 20, "Emnvironmental Law” means federal laws and lawa of the jurisdiction wherea the Property Is
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jocated that relate to health, safety or snvironmental protection
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acocelerstion: Remedies. Lancer shall give notios to Bomower prior 1o accsierstion fallowing Borrower's breach of
sy covenant or agresment In this Seourity instrument (but nat prior 1o acosleraiion under paragragh 17 unisss applicable
lew provides otherwise). The notios shell apacify: (a) the default; (b} the action required to cure the default; (c} a date, not
lsss than 30 days from the date the nctios ls given to Borrower, by which the cefault must be cured; and (d) thet fallure to
cure the default on or before the date specified In the notice May result in sccsleration of the aums ssoured by this Seourity
Instrument and sale of the Property. The notice shall further Inform Bomower of the gt to reinstate alter acosleration and
the right 1o bring a court action to assert the non- existence of a default of any other defense of Borrower to accaleration
and sals. If the default ia not cured on or before the date specified in the notice, Lender at ke option may require Immediate
payment (n full of ail suma seoured by this Sacurity Instrument without further demand and may invoke the power of sale
anc any other remedies permitted by applicable law. Lender shell be entitied to collect all speness incurmad In pursuing
trprmﬂpmddodlnﬂilpcrqnphﬂ,lndudm.Mnulnﬂldtqummonﬂdm
evidence.

i Lancier invokes the power of sale, Lander shall give a copy of a notios to Borrower in the manner provided In
paragraph 14, Lendier shall publish the notice of sale onos a week for three consscutive weeks in a Newapeper published I

Shelby County, Alabama, and thersupon sheli sell the Property to the highest bidder st
public suction st the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lenders
desd corvaying the Property. Lander or ita designes may purchass the Property at any sale. Borrower covenants and
nuriuthuﬂhprmdnﬂﬂuﬂﬂuappﬂulnﬂnwnum(l)todmurtlnmlndung.mm
imited 10 , rasaonable sitormneye’ fees; (D) to all sums ssoured by this Ssourtty instrument; and () any excess to the person
of parsons legally entitied to R,

22 Release Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument withowt charge to Borrower. Borrowershall pay any recordation coasts.

23. Waivers. Borrowsr waives all rights of homestead exemption In the Property snd relinquishes ail rights of cur-
teay andd dower In the Property. |

24, Riders to this Seourity instrument.  If ona or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Securlty Instrument as If the rder(s) were a pan of this Securtty
Instrument. {Check applicable box{es)]

[[] Adjustable Rate Rider ] condominium Rider ] 1-4 Family Rider

D Graduated Payment Rider E Plannad Unit Developmant Rider __| Biweekly Payment Rider

X] saloon Rider Rate improvement Rider (] second Home Ricer
Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agroea to the terms and covenants cortained in this Security instrument
and In any rider{s) executed by Borrower and recorded with it.
wiinesses.

- (Seal)
Borrower
—— (Seal)
Kathleen A, Harrell -Borrower
Social Securlty Number -

- (Seal)

Social Security Number
A (Seal)
-Borrower

Social Security Numbar

Form 3001, /90 ¢ 6.0f 8 pages)
|ﬂﬂ£%_‘%_5‘

[Space Below This Line For Acknowiedgment)

State of Alabama
County of Jeffereson

1, the undersigned, a Notary Public in and for said county and in said state, hereby

certify that James A, Harrell and Kathleen A. Harrell, whose name(s)are signed
to the foregoing conveyance/instrument, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance/instrument,
they execued the same voluntarily and as their act on the day the same bears

date.
Given under my hand and seal of office this 3lst d 0;7ub:i. 1995.
L]

My commission expires: 5/29/99 NOTARY PUBLIC

o L T ., W ey gy g 2 = = L T o

- a &L

- .. -_.—r.-'-ﬂ,-hn—‘..‘_nh F.Tt*-l.



— —————

—— e e e e —
[

— — e N N

Lomn No.  S00000889-AUS

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENTION OF LOAN TERMS)

THIS BALLOON RIDER s made this ____ 318t day of ___Ootcber, 1908
and ls incorporated Inio and shall be desmad 15 amend and supplament the Morigage, MNMHMHMMMW

T T T et g Lt WY L i i

&Mfﬂwmdﬂnﬂmﬂmh“dﬂbﬂ%%#ﬂqlﬂmﬂmﬂhﬂdm

@&m

Rt Bz aLamASTER, ALABAMA Sut3e

[Praparty Addresas]

ThnInt-rutmum:lunlhuthﬂumnﬂ'mmmmmncﬂdhmnnrluwhwm
trnm!nrtrmﬂuh Security Inerument and this Rider. The Lender or anyona who takes the N, the Security Inetfument and this Riier by
transfer and who is entited to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addiion o the covenants and agresments in the Security Instument, Borrower and Lander further
covenant -nﬁqu{mmnmﬁmmnﬂmmmmInmnmﬂn-m:,:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
mmmwmmmmwmwimmmmmwnm|ﬂumnmu-muummfnmh
November 18%, 2026 , (the "Extencied Msturity Daw”) and
nndnytmHmnmhuummnwmmmwmwmmnﬂmMmmmMmz
and 8 below are met (the "Condiional Modification and Extension Option”). If those conditons are not met, | understand that the Now Holder
hundumnmnummmﬂmwm.mmmnmmnmmmummn-—.wmulﬂmn
repr;tmthl'romnwmmmhdlmwﬂmmwﬂmmwbwmﬂuh,

2. CONDITIONS TO OPTION -

i 1 want to axercies the Conditional Modification and Extension, cenain conditions must be met as of the Nowe Maturity Date. These oon-
ditons are: (1) 1| must sl be the owner and occupant of the property subject to the Sacurity Instrument {(the "Property); (2} | must be current
inwmnﬁwpmmmdunnnnthmbunmmmandmuhnnwutﬂuﬁﬂmudmnﬁypmmmmm
thaHuhmmmyDm;(a}ihnr-nmm,dﬁmﬂmmbrmmmﬂnﬂmw.wmmmmmmh
W{mthwwmwMtwmlﬂdplﬂbﬂ}ﬂhﬂﬂﬂﬁﬂﬂﬂﬂlmmmmﬂd:{i}m
Modified Nots Rate cannct be more than 5 parcentage points above the Note Rae: and {5) | must make a written raquest io the Nota Holder
a8 provided in Saction 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate Wil Ba a fed rate of imerest equal 1o the Faderal Homa Loan Morigage Corporation’s required net yield for 30-
your fooed rmnnwwbj.othlm-durrwmryMwmihnnt.p“nm—hﬂfuiompmmﬁ}. rounded 10 the NeErest
one-eighth of one percent (0.125%) (the "Modified Note Rate”). The required net yleld shall be the applicable net yield in eflect on the due
mdmnoldlythltlmmmmﬂwmnnmnmmmmnmamﬂm%n. if this requined net
yiold le not avallabla, the Now Holder will determine the Modifiad Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modfled Nows Rate ae celiculated in Section 3 above s not greater than 5 percomage points above the Note Rale and ai

mhumndiﬂummmhdln&uﬂonilhuﬂmm.ﬂuﬂohHolduwlldlhmimmumumﬂfuumnﬂiypwmuﬂhm-
fcient 1 rapay in full (x) the unpaid principal, plus (b) accrusd but unpaid Interest, plus (c) alf other sums | will owe under the Note and
Sacurity Instrument on the Nowm Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over
tha remaining axtanded term st the Modifled Note Rate in aqual monthly payments. The result of this calculstion will be the amount of my
new principal and imerast paymen every month until the Note ia fully paid.

5. EXERCISING THE CONDITIONAL MQDIFICATION AND EXTENSION OPTION

Tha Nota Holder will notily me at loast 80 calandar daya in advance of the Notwe Msturity Dete and advies me of the principal, accrued but
unpaid interest, and ail other sume | am expecind 10 ows on the Nowe Maturity Dade. The Note Hokier aisc will advies me that | may axercise
the Conditonal Modification and Extension Option If the conditions in Section 2 above are met. The Note Holdar will provide my payment
record information, 1ogether with tha name, title and address of the person representing the Note Holder thed | must notify In order 1o exercies
the Conditionsl Modiostion and Exiension Option. If | meet tha conditions of Saction 2 above, | may exerciss the Conditional Modification
an<! Extension Option by notitying the Now Hoider no sariier than 60 calendar days and no leer than 48 calendar days prior 1o the Now
Muturity D, The Note Holkder will calculaia the fued Modified Note Rete based upon the Federsl Home Loan Morigage Corporation’s ap-
plbclbhpuhhrudnmmnﬂylddlnnﬂnctnnmadmmmmdﬂmﬂﬂclthnhwbyﬂnHahHﬂdunndunﬂuﬂmdin
Saction 3 above. | will then have 30 calendar days to provide the Noe Holder with accaptable proof of my required ownership, ocCupancy
and property ken status. Before the Note Maturity Dale the Nots Holder witl advise me of the new interest rate (the Modified Note Raie), new
monthly paymert amount and a dae, ime and pince at which | must appear to sign any documents required % complete the required Now
Rate modification and Nots Maturity Date extension. | understand the Note Holder will charge me & $250 processing fes and the coets as-
sociated with the axercising of the Conditonal Modificstion and Extension Option, including but not fimited 10 updating the itle ineurance

policy. By SIGNING Borrower accapts and agrees 1o the tarme and covenants contained in this Balloon Rider.

JAMES RELL EO{ITDS.:}H Katﬁleen f Harrelﬁ' m

— - (Set) (Seal

Borrower

[$1gn Originel Only)
MULTISTATE BALLOON RIDER- Single Family- Frecdcie Mac UNIFORM INSTRUMENT  Form 3180 1090  (pege 1 of 1 page)
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: PLANNED UNIT DEVELOPMENT RIDER

51095097
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3lst dayof ___ October . .19 95

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to
' ] .. (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
13] Grande '

View Circle, Alabaster, AL 35007 -
| [Property Address] _
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in _Covenants, Conditions and Restrictions !
of record -

| [Name of Planmed Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of

a3
<
\
"
0
}
Iy
(the "Declaration”). The Property is a part of a planned unit development known as __Grande View pA
wd
%
: +
Borrower’s interest. g
-t

_ PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

. A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

| B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides msurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paidtoLender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

. C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claimn for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilitics of the
PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit
of L.ender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or -

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and jassessments when due, then Lender may pay them. Any
mmdhhnﬁimm&r this paragraph F shall become additional debt of Borrower secured by the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

AT Réw = (Seal)

Y T ?

1112111995*33548 | Jamés N Harrell Borrower
giz41 FM CERTIFIED i o (gl A Rlardnel ¢ (Seal)
MULTISTAYE Stfp HID%E'%- Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3/91 (3/92)

DCMLU550 FIRST mer?s}sﬁms, ING. Loan #: 600000689-AUS  1gi15381.8404
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