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. WHEREAS, v ke O PROBATE

ather one or more, hereinaftar refsrred to as “Borrower®) {s/are indebted to the Farm Credit Bank of Texas, @ corperation and
ratly chartered {nstrumentality of the United States, (hereinafter refarrad to es ugortgagee®) in the principsl sum of
HUNDRED FIFTEEN T SA DOLLARS (¥ 215%,000.00 },

todgether wWith interest tharson, &% svidenced by a promissory note, paysble to the order of the Tarm Credit Bank of Texas, which
bagrs intearest and is sble according to the terms of sald note, and which has o final maturity date of February 01, ﬁ‘l .
Hhiln:h may be axtenced wthl partiss hereto.

NOW, THEREFORE, in conaiderstion of the premises and in order to secure the payment of said indebtedness, snd eny future
sdvance(s), additionsl advence(s), and/or readvance{s}, and/or sny renewal(s), extension(s), modificationts), restructuringis},
resmorti{zation(e), and/or any othar loan treatment(s) thereof, or any part thereof, and the intersst thereon, and arry wnd alld
other indebtedness(es) now of hersafter owed by sny of the undersigned and/or borrowsr to Mortgages, whether such indebtedness
is primary or secondary, direct or indirect, contingent or absolute, matured or uwatured, joint or several, and otheruise
se¢ured or not, and to secure the faithful performance of snd ::uq.:lilncu Wwith all the terms, agreosents, provisions, obligations,
covenants, conditions, warranties, representations ang etipulstions herein made or made {n sy Loan Agreement or in any other
dotument related to the promissory note described harein,

MMW. Monta Faye Bearden; .oel E. Bearden, Jr. end
, ppovse, VORIY A. £ e -

:i-thur ore or more, hereinafter referrad to as “Grantor') do hereby grant, bargain, sell, assign, and convey unto aaid
M

oftgagee, its successors and assigns, all right, title and interest of whatscever kind and nature in snd to the following

cribed real property situated in .
!SHE Y . ST CLAIR City Divisi ty(ieg), Ala .
tn| Wit:

| SEE_ATTACHED EXHIBIT A",

Together with all rents, lessea, profits, income snd revenues thersof and all rights, privileges, sesements, heredi tamants,

t ts, interssts, improvements, and sppurtenances tharsunto belonging or in snywise appertaining including sny sfter-acquired
vitle and eacements and all rights, titie and intersst nowW or hereafter owned by Grantor in and to alt tiwber, crope, buildings,
ecquipment and/or fixtures now or hersafter attached or appertaining to said premices, sll of which shall be deemod to be real
property and conveyed by this Instrument, anc which hereinafter shall be referred to as "“property".

_- 1t is expressly uxderstood snd sgreed that, as a part of the consideration for the loan made to the undersigned ahd secured
by, the premises harsinabove described, this ingtrument covers and includes all surface and/or mineral sstate ownarship now or after-
acknsired by the undersigned in the above property and whether or not expressly excepted from the description to the gecur{ty
premises, any provisions herein to the contrary being of no force and affect.

E TQ HAVE AND TO HOLD the same and every pert thereaf unto aaid Mortgagee, its successors snd assigns forever.

' AND FOR THE CONSIDERATION AFORESAID, and ss further gecurity for the payment of said indebtedness, future advance(s), sdditionsl
ancela), and/or readvance(s), and/or any renewal(s), extension(s), restructuring(s), reamortizatfon(s), snd/or sny other loan
trieatment{s} thareof, or sny part thereof, and the interest thereon, end any and all other indebtedness{es) now or harsafter owed by
sfly of the undersigned to Mortgagee, whether such jndebtedness is primary or secondery, direct or indirset, contingent or sbsolute,
tured or unmatured, Joint or several, snd otherwise securad or not, and to securs the faithful performance shd compliance with ell
the terms, sgrosments, provisions, obligntium, covenants, conditions, warrsnties, representations snd stipulations herein made or
{n any Loan Agreement or in #hy other document related to the promiasory note described herein, gaid Grantor does hereby
ageign, pledge, and transtfer to Morigages, and grant to Mortgagese & security interast in and to, the following described property
aiid interests to wit: (1) atl timber of all kind, character and description planted and/or growWing, or to be planted aifor grown,
the heratnabove described property; (2) ell cr andsor acresge allotments, quotas, set aside, P.1.K. and/or similar programs of
every kind, charscter and du:rimun esently stlotted or assigned to, and/or hereafter sllotted or assigned to, Grantor or the
real property hereinabove described; (3} all rents, profits, iesues, income, royalties, bonuses and revenues of the said rwsl
property, or sny part or intesrest therein, from time to time accruing, wheather under lLesses or rerancies now existing or hereafter
craated: (4) sach snd every policy of hazard insursnce, or the Like, now or hersafter in effect which insures said resl property or
bu‘lidlnnl, fixtures andsor improvements therson, or any part thereof, togethar with all the right, title and interest of the
Gtentor in and to such policy, including but not limited to sny premiuns paid (or rights to return premiums) and all proceeds or
yments thereunder; (5) all jmntl, awards of damages and settlements hersafter made resuiting from condemnation proceedings or
the taking of the property, or sny part thereof, under the power of eminent domain, or for any damege (whether caused such taking
of otherwise) to the property or any part theareof, or to any rights appurtenant thereto; (6) all building material, equipment,
fixtures and fittings of all kind, character and description used in connection with or relating to said property and/or sny build-
ifgs, fixtures or improvements therson; and/or without Limiting the foregoing; (7) all tangible and/or intangible property specific-
ally described as follows, to wit:

dlnd products and proceeds of any or all of the sbove describad property.

FOR THE CONSIDERATION AFORESAID and the purpose of further securing the payment of the sbove referenced cebt(s) arxi oblige-
{on{s), Grantor further warrants, covenants, represents, and egrees as follows:

'
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1. Grantor agrees and warrants thst this inetrument s a valid first Lien .T“n“ all the property described above and 3_
improvements offered and sppraised as security for sny and all debts and/or obl gations sacured h : that Grantor s tha owrws i
of and Lawfully selzed in fee and poasesssd of the hareinabove described property and hes & pood and lawful right to sell, transfer,
lnrh:wr and r:omo: sams: that said property is now free from and clesr of any and sll other (fens snd encumbrances, except se

otherwise set fort Iur-in, and that Grantor will werrant sand foraver defend the title thereto sgainet all claime or desands of any
partfes. 1f the validity of this instrument, or 1f the Grantor's title to of said property or improvessnts is questioned in any
merner, Or 1f any part of such property or improvemsnts s not pr ly described herein, or if any terms contained in this {nstru-

morit, the above referenced note(s) and/or sny other instrumenta reisted hereto shall be determined to be incomplets or incorrect,

Grantor agrees to fully cooperste with Mortgeges and to execute any corractive instruments ss requirsed by Mortpages.

2. Grantor shall separately assess said property for taxation and shell completely sstisfy before they become delinquent, all
taxes, Liens, judgments or sssessments recorded, imposed or mssessed sgainst said property send, if required by Mortgages, pramptly
furnish Mortgegee with evidence of such complete satisfaction,

3., Grantor shall insure and kesp insursd the property hersinabove described, including but not Limited to bulldings, fixtures
and fmprovements now on, or which may hareafter be placed upon, any of said property, againat loss or desmsge by fire (including
sxtended coverage), thth, Wing and such other hazards, cesuslties and contingencies (including flood arxt water demege) or other
contingencies coverad by an "sll risk¥ or "all perils™ snclorsement in such manner, in such smounts and with such companies as -z be
satinfactory to Mortgegee, which imsurence shali be meintained for the benefit of Nort with a stendard mortgege clause, wit
lods, 1f any, paysble to tha Mortgagee ss its interests mey qﬁar, which frsurance shall be in sn amount st Least L to the full
ingurabla value of the property hereinsbove describad snd sll buildings, fixtures and improvemsnts therson snd providing for
imdediate notice to Mortgages of any lapse, cancellation or cther fmpelrment of such insurance. Grantor shall give immediate notice
inwriting to Mortpages of any Loss or demege to said property from sny cause whatsoever and the procesds of such {nsurance shali be
paid by the Insurer directly to Nortgagee, which $s hereby granted full powsr to sstile snd compromise claims under all policles,
to endorse {n the name of Grantor any check or draft representing the proceseds of eny such fnaurance, and to desand, receive and
give recelpt in the name of Grentor for ail sume coming dus thereurder; which insurence procesds mey, at the election of the
Mortgagee and subject to ganeral regulstions of the Farm Credit Administretion, be credited on the debtis)} and/or obligation{a}
uﬁur.d by this {nstrument on the date of sctual recelpt by Mortgegee, less costs of coliection and other tx?unl, or may be used,
inlwhole or in part, to repsir or reconstruct seid property and procesds uaed for such repair or recormtruction of sald property
-hﬁll not act to reduce the debt(s) and/or obligation(s) referrad to herein.

!ﬁ. At the option of Mortgagee end subject to ?.mr-l regulations of the Farm Credit Administration, Grentor shall obtain and
catry crudit Life insurance (wmort protection {nsurance) on the Life of Grantor, and/or sesign the benefits (both cesh value

or death benefits) of any sxisting insurance on the Life of the Grantor In favor of Mortgegee; when and if such insurance is so
reduired by Mortgages, any policy evidencing such insurance shall be deposited with, and/or \oas heraunder shatl be payable to,
Mortgagee as 1ts fnterest may appear; 1f Grantor feils to obtain sald ineurance as be required, than, at tha option of Nortgeagee
without motice to any person, the Nortpagee may, but shall not be obligated to, sin and carry said irsurence for ite own
{1it and/or for Grantor in complisnce hersof.

5, Grantor shall prqi-rl care for end keep in good repair said property and improvements hereinsbove descrited and shali not
it or commit waste, impsirment, removal, damege or detesrioration of the same; and if a ferm, Grantor shsll cultivate said
rty in an npprnprint- and reasonable menner and maintain and continue said farming operations; Grentor shall comply with all
, ordinances, regulstions, cowsrants, conditions and restrictions affecting the property, snd permit Nortgagee or sny ::rlnn

on its behalf to enter and {nepect the property hersinabove described, and the buildings, {mprovesents and timber therson
or jaffected h-rm at such timecs) B8 Mortgages desires: Grantor sgrees, as to the property herein described and the timbar therson
affected her te follow a good snd approved forestry paractice that will minimize fire risks, avold deprecistion, protect
timber sncd —intltn forest procuction; t befng intended and agreed, however, that no timber now of hersafter affected hereby
wi{l be cut, removed, demaged or turpentined (except such as is ﬂ.lltt_r‘l{'f used on the property for fuel, fencing snd repeirs)
hout the prior written consent of Mortgages, end then only upon complisnce with such terme and conditions as shall be ssteblished

&. Grantor agress that this {retrument s given and accepted upon the express provision that, except whars ibited by Law or
re some 13 ac i {shed b;.imritm by Grentor's haira, the g:nptrtr hare! described, or any part sof, or arw
sreat thersin, shall not further mortgeged, sold, agreed to be sold, conveyed, slienated, or optioned, whether voluntarily,
{untarily or by oparation of taw or by tramsfer through the enforcement of a subordinete Lien or mortgage, or otherwise,

hout the prior written consent of the Nortgagee, in esch and mrz {nstance; subsscquent scceptance of any mmt hareunder by
tgeges shell not be desmed to be impliesd corsent or a uaiver of this prnuiﬂun, regardiess of Mortpapee's | of such
tgage, sale, sgresment to sell, conveyance, alfenation, or option at the time of acceptance of such payment; if all or sny part
the property hersinabove ducribod becomes vested in mw party other than Grantor, Mortgages may, Without notice to Grantor, deal
h such sucesssor In interest with refarence to this {netrument snd the debt(s) snd cbligstion(s) hersby secursd in the same

r ae with the Grantor, without in any way relessing, vitiating or discharging the Srantor's Lisbility hereurder or for the
t{s) and obligation{s) ﬁtrﬂw secured, and extension(s) of time for payment or other Loan treatment(s} described hersin given or
: {tted by Mortgages shall not operate to release, vitiate, or discharge the lisbility of the Grantor herein, wither {n whole or
n(part.

7. Grantor sgrees snd warrants thet any and sll repressntstions and stetements made {n connection with any Losn(s), debt(s},
or [other obligation(s) secured hereby end Nith any and all future sdvance(s), additional advance(s), resdvance(s), renewal{s),
sreion(e), restructuring(s), resmortization{s} and/or any other losn treatment(s) theredf, or any part theresof, and with any
sases of personal Lisbility and/or of security granted or ftted by the Mortgagee are true and correct, and that L oan
aeds of other advances mede to or on behalf of Grantor will be used solely for the purposes specified in the loan application
or cosmitment, and that Grantor will continuously comply with sty and all requirements and/or conditions {mposad by said
tgages, iru:ludiru but not Limited to the execution snd delivery of any security instrument(s), mortgage(s), note(s), financial
temont{s) or other writing(s) or document(s) required by Mortgegee now or in the future to create, pressrve, protect and/or
orce Mortpages's rights or interests.

8. Grantor agrees and warrants (1) that the loan secured hareby, if on & farm, has been besad not only upon the vaiuw of the
raw lande, improvements, and other collataral stated herain, but slso on the velue of seid lands s used for reising various crops
as permitted under government acreage allotments or tas and/or for the value of set aside, P.I[.K. or similar programs now
existing or which are esteblished from time to time ing the term of this loan, (2) to perform any and all acts necesssry tc main-
taln, c‘l:u.nt to applicable goverrment rules and regulstions es are from time to time sstablished, all such allotments, quotss, and
other fits ss are sssocisted herswith or sstablished for use in conjunction with the property herein described, (3) that eny
fajlure to so perform or any transfer or sttempt to trensfer such slliotmenis, gquotas, payments of other benefits, or asny portions
thereof, shall not be made without the written consent of the Mortgagee, and {4) in the event of the forsclosure or othesr anforce-

t of this instrument, the Grantor agrees to perform all scts recessary, {f , to vest ths Mortgagee, its successor{(s) or sy
pubchaser(s) of any of the property hereinsbove described, s the case may be, with all of the Grantor's right, title and interest
in! the allotments, quotas and/or benefits required to be maintained hereunder,

9. Grantor nfrm that, notwithstending any taking by sminent domsin or other injury to or decresse in value of the premises by
private, public or quesi-public suthor tz.ur corporation, ahy reduction in the principal sum resulting from the spplications by
thi Mortgages of any sward or payment shail deemed to take sffect only on the dete of sctusl receipt by Mortgages; said sward or
t may, st the option of the Mortgages, be retained send spplied by the Mortgagee wholly or in pert toward paymsnt of any
t{s) and/or cbligation(e) secured by this inetrument, or be paid over wholly or in part to the Grantor,.who assumes full and sole
ibitity to apply said funds for the purpose of l[ttrinu, repairing snd/or reconstructing any ﬁart of the premises which may
s been altersd, remdved, demsged or destroyed as a result of any such teking or other Injury to the premises, or for any other
putpose or object approved in writing by the Mortgages; that, if prior to the receipt by the Mortgagee of such award or payment the




. -l- l-ﬂn‘-_r .1-

- -

REAL ESTATE WMORTAGE AND
SECURITY AGREENENT

il i S, - -

Page 3 Loan No. @ F TR608
-. dae : Searden Fa g
Association : FLBA OF BORTH ALARANA 4
Branch ; TALLADEG '-

Borrower's laitials q_f_B m% M — — —_

pramises have been sold by foresclosure of this instrument, the Mortgagee shall have the right to receive said suard or payment to |
the sxtent of any deficiency found to bs dus upon such sale snd/or any debt(e) and/or cbligation{s) secured by this inatrument, with -
{nterest thereon, st the rate herein described,

A0. Grantor agress that Mortgages at its option, proceed to coliect snd receive the rents, roysities, bonuses, revenues,
incfuu and profits from the herein descr bed property and all rights and interests therein, snd Mort may notify the lesses(s)
or lother payor(s) thereof of the exfstence of this instrument and any other sssignnt, mortpage or othar inatrument and/or to make
P ts directly to Mort ; sryy and all sums received by the Nortgagee from |essee(s) or other payor(s) shall be applied first
to the reimbursement of the Mort for sny sums sdvanced in payment of taxes, irsurance, sssessments, or for other fees, costs

or expeness as provided herein, together with interest thereon, and/or to the peyment of the debt(s) snd/or othar obligation(s)
secdured hereby or sald Mortgagee may, at {ts option, turn over snd deliver to Grantor or any other party entitled thereto, either in
whale or in part, any or sll such sum(s), wit prejudice to Mort 's right to take and retain any future sum(s) and without
prefudice to, or walver of, any of Nortgagee's. other rights under this inatrument.

'$1. Grantor sgress that this instrument and the debt(s) and/or cbligation(s) secured her or in any way connected herswith are
jact to the Farm Credit Act of 1971 and all Acts asendstory or Lamentary thareto, to all regulations promulgated pursusnt
théreto, and the Laws of the State of Alabema not inconsistent therewith.

'_12. Grantor werrants that Grantor’s hereinafter referenced address is trus and correct and that Grantor shall keep Nortgeges
informed .at all times of their correct residence sddress and correct mailing address, and any changes thereto.

13. Grantor agrees that llortTaro mey 8t any time, without notice, (1) release ali or sy part of the property described herein,
(2) grant futurs advance(s), sdditional advance(s), readvance(s), rerewal(s), extension(s), modification(s), restructuring(s),

rtization{s), other loan treatment{s) and/or deferment(s) of the debt{s) snd/or obligstion(s) secured honb[v or any part
thereof, or of time of payment thersof, (3} releass from Liability sry one or more purty(ies) who ere or may becoms Lisble for the
t of sll or any part of ssid debt(s) sndfor cbligation(s), snd/or (&) grent any other loan trestment as seid Mortgapee deems
opriate, without sffecting the priority of this instrument and without rrltinu to relesse, discharge, mod{fy, cherge or affect
liability of the Grantor or sey other party Lisbie or who may bascome ({sble for the seid debt(s) snd/or cbligation(s).

%4, Grantor sgrees that sll the terms, provisions, covenents and sgreements contsined herein shal! extend to and bind their
r tive heirs, executors, sdministrators, personal representitives, receivers, successors and sssigne and that the terms,
pravisions, covenants and agreements and st options, rights, privileges and powers herein given, granted or secured to Nortgagee
shall fnure to the benefit of its suctessors and llliﬂ'l.

‘ I;H. Grantor agreed that, MOrtgages My, at Mortgagea's option, appoint s receiver and/or suctioneer, ss provided under Alsbema
. L

16, Grantor shall pay snd discharge, when the sems become dus, any and all debt(s), indebtedness{es), obligation{s), future
ance(s), additionsl advance(s), and/or resdvance(s), snd/or arwy renswal{s), extension(s), restructuring(s), regmortizationi{s),

or any other loan treatment(s) thereof, secured hereby and/or by any other inetrument(s) related hereto, or sny pert thereof,
the intersst therson.

17. Grantor sgresd that in the svant Mort in good faith ceems itself insecure snd/or deems that the prmrct of peyment or
formerce hereunder 1s impaired, Grantor shall, at the option of Nortgagese, pay the whole of the debt(s) and obligation{s) secured
, with interest thereon, or provide Mortgegee with sufficient and satisfactory collateral and/or additional colistersl, as

ired by Mortosges.

18. Grantor sgress that Mortgagee, at Nortpagee’'s option and without any obligation to do so, (1) may employ sttorneys, experts,
ftrators, investigators, contractors, repairmen, appraisers snd surveyors, (2) mey Incur costs, expenses and foas and/or (3) may
ar in sny suit, sdministrative, srbitrative or regulatory hearing and Litigste any matters, whather os a party plaintiff,
defendant, intervenor or otherwiss, fncluding but not Limited to eminent domain procesdings, hn*nqtcv proceadings, partition suits
or (any other legal prncndinr lffﬂ:ﬂn’ the property described herein, this {nstrument and/or sny Instruments releting thereto, or
the interests, rights, or obligstions of the Grantor and/or Mortgegee sssociated herewith in order to meintain, enforce and srsure

compl{isnce with and all provisions of this {nstrument and/or sny instruments relating hereto and/or {n order to parserve,
protect and meintain the herein described ty and/or the rights or interests of the Mortpages therewith snd/or in order to
collect or attempt to collect the debt(s) or obligation{s) associsted herewith or relating hereto.

19. Grantor sgrees to immedistely pay and satisfy, when incurred by either Grantor or Kortgagee nn( ard mll costs, expenaes
fess expenced in order to meintain, enforce snd ehaure compliance with sny and all provisions of this {nstrument and/or any
indgtruments reisting hareto, including but not Limited to costs, expenses and fees for taxes, insurance, attorneys, experis,
sriitrators, investigators, contractors, repairmen, witnesses, sppreisers, surveyors, recordation, r-pnirl, assessments, Liems,
ts or ancumbrances.

'zu. Grantor agress that 1f Grantor feils to pay any costs, sxpsnaes or fees, whethar incurred by Grantor or Nortgapes, pursuant
to|the terms and provisions of this inetrument snd/or any {nstrument relating hereto, Mortgages may, at its lon snd without any
obiigation to do so, make, m or advance such fees, costs snd/or axpenses and upon such peymsnt or advances Nortgegew, the

ts thersof, topathar w interest thereon at the past dus rate as herein provided, shall be immedistely dus end peyable by
Grantor and aecured harebdy.

21. Grentor sgrees that in the event that sny psyment(s} of principal, interest, costs, expenses, fees arxi/or other charges

r the terms snd provisions of this instrument and/or sny instruments relating hereto are not paid when due, such past due

pa t(a) shell besr interset from the due dete until paid st the rste in effect during the period of sald non-payment s set forth
in|the promissoty note(s) secursd hereby, plus sn additional four percent(4X) per snnum.

22. Grantor agrees that delay, forbearance or fallure of Mortpagee in exercising sny right, remedy or option hereunder or
otherwise afforded by applicable Law shall not be a waiver of or preclude the enforcement of any right, remedy or option hersunder
as |to past, present or future noncomplisnce or nonparformence hereunder. The peyment of costs, expenses, faes and/or othar charges
htr.nd-r inv Mortgages or the acceptance of any payment(s) shall not be a waiver of Mortgagee's right to accelersts the maturity of

the debt(s) and/or other obiigation{s) secured by this instrument snd/or any other instrument(s)} releted hereto arvd shall ot be &
walver of Mortgapes's right of foreclosurs.

|23. Grentor sgrees that Grantor wafves and relinguishes any and all rights of homestead sxemptions snd/or personal sxgmptions to
which Grantor is or may be entitled toc under the Constitution and lsws of the Stete of Alabama and/or ths United States of Americs.
i

24, Qrantor agress that sach and svery term, condition and fefion contaired in this {retrusent and any other instruments
related hereto is declared to be seperate, dintin:t, and seversple; sccordingly, {f sny such term, condition or provision fe
doﬁ,:rnd rull, void or unenforceable a Court of competent jurisdiction for sny reason(s), sll other terms, conditione and

Er isions shall not be affected the ardd shall remain in full force and effect between the parties hersto, their successors,
e{re, lagal representatives and sssigne. Further, as applicable, each plural noun, pronoun and verD may ba read as singular and
ss¢h singular noun, pronoun and verb may be read as plural and gender may be read as masculine, feminine or neuter.

25, Grentor sgrees to pay when due sll community water system assessment and meter fees, it sy, spplicable to aaid rty,
and In the svyent of foreclosurs, M does tranafer and essipgn to the purchaser all of Grentor's intersst and membersh p, if any,
In|eatd community water system applicable to sald property, snd sgrees to axecute such documents ss are necessary to effectuste such
transfer.
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UPOK CONDITION, HOWEVER, that 1f Grantor shall well snd truly pay snd discharge all the debtis) and obligation{s) har secured
and, any futurs sdvance{s), acdditional advence(s), readvance(s), renewal(s), sxtension(s), restructuring(s), reamortization(s) arvijor
any. other lLoan treatment(s) thereof, or any part thereof, snd the intarest thereon, and any and sll other {ndebtedness(es) now or
herpaftar, cwed by Grantor to Mortgagee ss the same shall bscome due and payable sand if Grantor shall perform and fulfill all of the
terms, sgresmants, obligations, covenants, conditions snd stipulations of this instrusent or sny Instrument(s) relating heresto, then
this conveyance shall be null and void: BUT IF: (1) default made in the payment of any debt(s) or other obligation{s) harsby
gsecured or any future advance(s), additional sdvance(s), resdvance(s), rencwal(s), externsion{s), restructuring(s)}, reamortization(s)
snd/or any othar Loan treatment{s) thereof, or sny part thersof, snd the intersst thersor; (2) defsult be made in the psyment of any
othar debt(s) or other obligation{s) now or hersafter owed by any of the Grantors to Mortgages; {3} default is made in tha paymnt
by Grantor to the Mortgages of any coats, expenaes, fess or charges paid by Mortgages under the suthority of ary term or provision
of this instrument; (&) any warranty, representation or statement nede in this instrument {s bresched or proves false in any
material respect: (5) defsult is made in the dus parformance of term, agresement, provision, obligation, covenant, condition,
warranty, reprasentation er stipulatien of the Grantor under this instrument; (6) any interest of the Mortga in the property
described hareinabove becomes endangered by reason of the snforcement of sny prior or subsequent mortgage, lisn or encusbrance
thareon; (7) any part or all of the property described hersinabove is attached, repossessed, levied or foreclosed upon by sy
paracn, partrership, corporation, association, lntltr government or political subdivigion claiming & rI?ht thereto prior or sub-
sequent to Mortgeges; {8} atwy claim or statement of ter is filed or enforced against the property described herel a; () »
petition to condemn any part of the property hereinabove described is filed by sny suthority, person or sntity having power of
embnent domain: (10) any Lew, statute or ordinence is passed impoaing or authorizing the impoaition of a spacific tax upon this
ingtrument or the debt{s) or obligation{a) hereby secured or the deduction of such tax from the principsl or interest secured by
this {nstrument or by virtue of which any such tax or pssaasment shall be charged against the holder or owner of this fnstrument;
(11) any of the terms or provisions contained in this instrument is declared invalid or inoperative by any court of competent juris-
didction: (12) Grantor fails to do and parform any other act, obligation or thing herein required or agresd to be done; (13) Grantor
or .any one of them (a) shall n{lpl.v for or conaent to the sppointment of & receiver, trustes or \iquicdator thereof or of the property
hereinsbove described or of all or m substantial part of such Grantor's sssets, (b) be sdjudicated s bankrupt or insclvent of file a
voluntery petition in bankruptey, (€) fail, or admit in writing such Grentor's inabi Lity generally, to pay such Grasntor's debts s
they come due, (d} maks & mu{ sssigrment for the benefit of creditors, (e) file a petition or sn answer sewking reorgani tation
or ' an arrangement with creditors or taking advantage of any inselvency Law, or {f) fite an snswer scmitting the materisl allegetions
of , or consent to, or default in snswering, a petition filed against such Grantor in sny bankruptcy, recrgenization or insolvency
proceedings; (14) an order for ralief or other judgment or decree shall be entered by any court of competent Jurisdiction, approving
o petition seeking liquidation or reorganization of the Grantor, or any of tham if more than one, or appointing a recelver, trustee
or: liquidator of any Grantor or of the property hereinabove described or of all or & substantisl part of the sssats of any Grantor;
{15} any Grantor is a corporation and any owrer({e) of 50X or more, aggregats, of the voting stock of said corporation sells or
otharwiae transfers 50% or mors of the voting stock of such corporation to any other person or entity: or (16) any Grantoer {s a
partnership andfor Limited partnership and sny partner and/or genersl partner, excluding limited rrtmrl, dies, resigns, and/or
withdraws from said partnership; THEN, upon the happening of any one of more of said events, st the option of the Mortgages, without
demand or notice to Grantor, the whole of the debt(s) snd obligation(s) hereby secured as sel forth hereinabove, or any portion or
part thereof uwith interest therson, shall at once becoms due and payable and this {nstrument shall be subject to foreclosure snd
nav be forsclosed as now provided by luw in case of past-due mortgages; notice of the enercise of such option being hersby expressly
waived by Grantor; and the Mortgsgee shall be suthor zed to enter upon and to take possession of the property descrbed hereinabove
and, after or without taking such possession, the Mortgagee shall have the right to sell said property or such portion thereof as
Moitgagee may from time to time alect to nl[, befors the courthouse door of any county (or the division thereof} whers said
property, or any substantisl pertion of sald property is Located, st & public outcry, to the highest bidder for cesh, after first
aiving notice of the time, place snd terms of such n{- by publication once a week for thres conseclit ive weeks prior to sald sale
in| some rewspaper published 1n the county of which safid property (or any portion thereof to be sold) is Loceted, if no newspeper is
then published in said county, L{cation in a news r having general circulation in said county shall suffice; the Mortgagee,
ith successors snd assigne, §a hereby euthorized to bid on, and, {f the highest bidder, to purchase the safid property, or any part
thieract, as if & stranger to this conveyance; snd upon payment of the purchase price, Mortgages or its agent or attorney is hereby
author|zed snd empowered to axecute to the purchaser for and on behalf of the Grantor and/or Mortgsgee s good snd sufficient deed
the property sold. At any foreclosurs sale, any portion or all of the Property, resl, personal or mixed, may be offered for sale
inf parcela or en masse for one total price, the procesds of any such gale on masse to be accounted for in one sccount uithout
dilstinction betwaen the ftems included therein or without sssigning to them any proportion of such proceeds, the Mortgagee hereby
u{iving the application of any doctrine of mershalling or like proceedirg. In case the Mortgages, in the exerciss of the power of
sNle harein given, elscts to sell the Property in portions or parcels, sales thereof may be held from time to time, and the power
of sale granted herein shall not be fully exercised until all of the Property not previously sold shail have been sold or ail the
Dabt secured hersby shall have been paid in full. Upon the occurrence of eny one or more of the hersinsbove described svenis,
Nartgages shall have the rights and remedies of » securad party mfter default under the Alsbams Uniform Commarcial Code, as -z be
from time to time, including but not Limited to the right to take possession of any of the personsl property, if any, erein
tﬂmflrrnd ard to sell the same at one or more public or private sales, at the slection of Mortgages; at Nortgagee's reguest,
Giantor agrees to assemble such property and to make the seme available to Mortgagee at such place s Mortgages shail ressonably
signate; Grantor agress that any notice required heresunder shell be sufficient if delivered or mailed to Grentor at such address
as Grantor has furnished to Mortgagee; Mortgagee shall apply the proceeds of said sale or ssles under this instrument as follows:
First, to the axpenses of collection, advertising, selling and conveying, including a reascrable attorney's fos (including
sttorney's fees incurred by Mortgegee In connection with any proceeding seeking to enjoin the foreclosure of this instrument or
otherwise chetlenging the right of Mortgagee to foreclose this instrument}: second, to the payment of any amounts that may have been
expended or incurred under the tarme or provisions of this instrument and/or that may then necessary to expend in paying expenses
far repairs, insurance, texss and other encumbrances, Mith fnterest thereon; third, to the payment of the debt(s) and obligation{s)
hreby secured and interest thereon in such order as Mortgages mey elect, whether such debts shall or shall not have fully smtured
st the date of said sale; and fourth, the balsnce, if sny, to cash allotment reserve fund for eny debt owed by lrantor arxd/or
rrowsr not yet due, or if no such debt exiats, to be p-id over to Grantor or to whomsoever then sppears of record to be the owner
of Grentor's interest §n said property; Grentor hereby waives sny requirement that the property be sold in separate parcels or
tracts end sgrees that Mortgagee may, at its option, seall said property eh masse regarcless of the mumber of parcels or tracts

hereby conveyed.
' This mortgage also secures the t of the id balance of 8 note in favor of Mortgagee for $ ___ 960,000.00 ,
“akrse

dhscribed 1n a mortgage dated , executed
Ral . r Nontas F sarden .
. raen, Jr. ¢ saraen :
recorded in Book 1 , Page 2616 , in the records of the Judge of Probate of SHELBY County/ies, Alabema.
riecorded 1n Book I:E . Page . in the records of the Judge of Probate of 51 E;!IE County/{es, Alsbema.

rtgagors agree that a failure to pay when dus an inetallment on said note, or the nota herein described shall, at the option of
:ﬁn Farm Credit Bank of Texas, or its assigns, mature sither or both of seid notes; and ss a special covenant harein, snd sa a part
of the consideration for ths losn this dete received, the Mortgagors hereby assume and agree to pey the unpaid balence osing as of
this date on such note heretofors sxecuted, sccording to its tenor, effect, and resding or any rearrangement, rensusl, or extenajon
thersof, and as secured by the premises, covenants, and cornclitions of such mortgage, which note arc! mortgage are htruinubuw fully
referred to for all Legal purposes.

Mortgagors further agree that as part of the considerstion, for the making of this Loan by Mortgagee that should HMortgagor elect
o prepay all or any part of either of the sbove referred to notes, then and {n the event Mortgages {s grented the option to apply
ny such repeyment monies to either or both of said notes as Mortgagee in fts sole discretion may elect. Except as herein modified,
the terms of the herein described notes and Liens shall remain in full force and effect.
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REAL ESTATE MORTAGE AND
SECURITY AGREEMENT

P.iﬂ 5 Lm H'ﬂ'- 4 . s
' Name : Jegrgen Farm
Associstion : LBA OF BORTH ALASAMA
Branch : TALLADE G

Borrower’s Inftials q.m_ &5_% /ﬂ“’g - —_—

ALl riders, mppencages, exhibits, erasures, corrections and interlineations, if sny, have been made and approved before the
vighing hersof.
IN WITNESS WHEREOF, the undersigned Grentor(s) has/have axecuted this instrument on this _ 20t h day of Nnvembher "

1995 -

— —— — — — — —— —— i —— —— T —— — — —— i S——
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REAL ESTATE MORTAGE AND

SECURITY AGREBMENT
Page b

IS /)X B ¥ S — —

STATE OF ALABAMA
comry o _Shelby -

1, the undersigned suthority, s Notary Public in end for said County, in said State,
herisby cert{fy that

4

Ralph 4, Bearden

whose name is signed to the furmirﬁ conveyance and who {5 known to me, acknow!edged
before me on this day that, being informed of the contents of the conveyance, (he)(she)
sxacuted the seme wlmtnrhr on the day the same bears dats.

Given under my hand and official seal this 20th day of

+595—-"
(NOTARIAL SEAL)

—-—— W —

Hy Commission Expires: /[ Zz-f‘

STATE OF ALABAMA
cu.hn of __ Shelby . ‘

— — e ot

I, the undersigned authority, a Notary Public in and for said County, In said State,
hansby certify that

whose name 1o signed to the fnrm‘l;? corvveyance and wiho 18 known to me, scknouwl edged
befors ma on this that, being informed of the contents of the corwveysnce, (he)(she)
sxdcuted the same vo mtlrhy on the day the same bears dats.

Given under my hand and official seal this 20th
1995,

(NOTARIAL SEAL)

- = -

My Commission Expires: dré Zi é“(

TY OF Shﬂlh¥

1, the undersigned suthority, s Notary Public in end for said County, in sald State,
hereby certify that

e name i3 signed to the furmim conveyance and wha s known to me, acknowladged
before me on this day that, being informed of the contents of the corveysnce, (he)(she)
executad the same vo ‘I.l"ltll“h‘f on the day the same bears date.

Given under my hand and official seal this 20th

=

My Commission Expires: 442:22 *ég

iT*TE OF ALABAMA

u:+m' ofF _ Shelby _

1 1, the undersipned authority, a Notary Public In and for said County, in said State,
hl+tb¥ certify that

Pepav A, fearden




REAL ESTATE MORTAQE AND
SECURITY AGREEMENT

Page 7 Loan No. @
Name "
hncht‘lnn : ’I- .l RTH ALARANS
:  JALLADERS
Borrower's Initisls _______ 41_8 % % !i B
whoue name is signed to the foregoing conwveysnce and who {8 known to me, scknouledged
before me on this that, being informed nf the contents of the conveyance, (he)(she)
sxecuted the same Vo t.rhr on the cay the same bears date.
Given under my hand and officisl seal this 20th

1995 .
{NOTARIAL SEAL)

:
f
1.
1
v
|
'
e
|
]
1

1

Grantor{s) (Neme arnd Adkiress):

ill" eleng | F"Hjn“.".‘ AR JpUON

5 LA 0 PR £0) M iy ey
RS

MOITGAGEE: FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 78761

STATE OF ALABAMA
COUNTY OF SHELBY

1 hereby certify that the foregoing inetrument wae filed for record in this office on the day of
_L._ —_— e | o'clock, m., and duly recorded in Mortgage Book
ltiFm .

TUOCE OF FROBATE -

AFTER RECORDING RETURN TO:

FLBA OF NORTH ALABAMA
TALLADEGA

P © DRAVER 6070

35651 ALABANA WY 24
TALLADEGA, AL 35160-8070
(205) 3&2-0507

ADE Form 30282 (Rev. 6/93)




EXHTBIT "A"
LEGAL DESCRTPTION

TOWNSHIP 18 SOUTH, RANGE 2 EAST, SHELBY COUNTY, ALABAMA

SECTTON 11:
All that part of the NE 1/4 of the SE 1/4 that lies between the old original Kendrick's
Mill Road and Kelly's Creek.

SECTTON 12:
A1l that part of the NW 1/4 of the SW 1/4 that lies between the old original Kendrick's
Mi11l Road and Kelly's Creek.

All that part of the SW 1/4 of the SW 1/4 that lies between the old original Kendrick's
Mill Road and Kelly's Creek,.

The SFE 1/4 of the Section.
The Rast 1/2 of the SW 1/4,
the SE 1/4 of the NW 1/4.
?he Rast 1/2 of the NE 1/4,

Ihe SW 1/4 of the NE 1/4.

tract of land being three or four acres, more Or less, being a part of the NE 1/4 of the
1/4: being all that part of said 1/4=1/4 which 1ies Southeast of the top of the ridge,
aid top of the ridge being the line,
The W 1/4 of the NE 1/4, LESS AND EXCEPT, three or four acres, more or leses, off the NW
corner, making the top of the ridge the line,

|

ESS AND EXCEPT THE FOLLOWING PARCEL: Commence at the Northeast corner of Section 12,
ownghip 18 South, Range 2 Fast; thence proceed in & Southerly direction along the East
oundary of said Section for 1 distance of 2217.08 feet to a point; thence turn an angle

f 90 degrees 00 minutes 00 seconds to the right and proceed in a Westerly dirvection for a
Eintance of 3176.47 feet to a point, being the point of beginning of the parcel of land
erein describad; thence turn an angle of 15 degrees 07 minutes 11 seconds to the right
and run 230.00 feet to a point; thence turn an angle of 90 degrees 00 minutes to the left
and run 282.00 feet to a point; thence turn an angle of 90 degrees 00 minutes to the left
and run 230,00 feet to a point; thence turn an angle of 90 degrees 00 minutes to the left
and run 282.00 feat to the point of begimning. 8aid parcel of land is lying in the SE 1/4
of the NW 1/4, Section 12, Township 18 South, Range Z Bast.
Together with a 20-foot drive easement!: Commence at the Northeast corner of Section 12,
Township 18 South, Range 2 Hast; thence proceed in a Southerly direction along the Fast
ibnundary of gpaid Saction for a distance of 2217,08 feet to a point; thence turn an angle
jof 90 degrees 00 wminutes 00 seconds to the right and proceed in a Westerly direction for a
|distance of 1176.47 feet to a point; thence turn an angle of 74 degrees 52 minutes 49
lseconds to the left and run 282,00 feet to & point; thence turn an angle of 90 degrees 00
minutes to the right and 66.28 feet to a point beling the point of beginning of the
ecapemant herein described; thence turn an angle of 111 degrees 57 minutes 12 seconds to
the left and proceed along the centerline of sald easement along a tangent for 70.50 feet
to a point; thence continue along said centerline, being in a curve to the right, having a
radiug = 57.22 feet and having a central engle of 29 degrees 22 minutes 46 seconds, for an
arc distance of 29.34 feet to a point; thence continue along pald centerline along a
tangent for a distance of 40.44 feet to a point; thence continue along said centerline,
betng in a curve to the left, having a radius = 29.02 feet snd having a centrsl angle of
54 degrees 40 minutes 04 seconds, for am arc distance of 27.69 feet to a point; thence
continue along said centerline along a tangent for a digtance of 131,78 feet to a peint,
being a point on the centerline of Shelby County Highway #57, being the point of ending of
'sald easements. Said easement ghall be 10-feet in width on each side of the above
' described centerline. Said easement is located in the SE 1/4 of the NW 1/4 and the NE 1/4
‘of the SW 1/4, Section 12, Township 18 South, Range 2 East.

" BORROWER'S INITIALS gﬂw fow 8 *.
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SECTTON 13:
The NW 1/4 of the NE 1/4,

The NE 1/4 of the NW 1/4.

The North 1/2 of the SW 1/4 of the NE 1/4. LESS AND EXCEPT that portion conveyed to
Johnny M. Richey and wife, Linda R. Richey, in Dead Book 293, Page 529, described as
followe: Begin at the SE cornar of the NW 1/4 of NE 1/4, Section 13, Township 18 South,
Range 2 East (being a 6" X 6“ concrete monument known and accepted by both parties as a
Bell Survey corner); thence proceed Scuth O degrees 14 minutes East along the East
boundary of the SW 1/4 of NE 1/4 of Section for a distance of 673.08 feet to a point;
thence turn an angle of 89 degrees 24 minutes to the right and proceed South 89 degrees 10
minutes West along the South boundary of the N 1/2 of the gaid SW 1/4 of NE 1/4, Section
13, Township 18 South, Range 2 East for a distance of 324.00 feet to a point; thence turn
an angle of 90 degrees 3 minutes to right and proceed North O degrees 14 minutes Weat
parallel to the East boundary of gald SW 1/4 of NE 1/4 for a distance of £73.08 feet, more
or less, to a point of intersection with the North boundary (old established fence) of the
paid SW 1/4 of NE 1/4, Section 13, Township 18 South, Range 2 East; thence turn an angle
of 89 degrees 24 minutes to the right and proceed North 89 degrees 10 minutes East along
the sald old established fence for a distance of 324.00 feet to the polnt of beginning.

taid parcel of land is lying io the N 1/2 of ‘the SW 1/4 of NE 1/4, Section 13, Township 18
$outh, Range 2 East.

The North 1/2 of the SE 1/4 of the NW 1/4.

A tract of land containing ten acres, more or less, of f the North side of the NE 1/4 of
the NE 1/4.

hll that part of the NW 1/4 of the NW 1/4 thﬁt lies Fast of Kelly's Creek.
411 that part of the SW 1/4 of the NW 1/4 that 1tes Rast of Kelly's Creek.

Also, a tract of land lying .in the South 1/2 of the SW 1/4 of the NE 1/4, and being more
fully described as: Begin at the NE corner of said forty; thence proceed South O degrees
14 minutes East along the East line of sald forty for 673,08 feet to a point; thence turn
an angle of 89 dagrees 24 minutes and proceed along the South boundary of the North 1/2 of
the said SW 1/4 of the NE 1/4 for 324 feet to the point of beginning; thence continue the
game courpe for a distance of 455 feet to a point; thence turn an angle of 89 degrees 74
minutes to the ieft and proceed South, parallel to the Bast 1line of said forty for a
distance of 422.53 feat to a point; thence turn an angle of 108 degrees 28 minutes 30
iseconds to the left and proceed along a chord as shown on the plat for 479.53 feet to a
ipoint: thence turn an angle to the left and proceed North O degrees 14 minutes West

parailel to the said East boundary of the SW 1/4 of the NE 1/4 for 275.3% feet to the
point of beginning.

, TOWNSHTP 18 SﬂUTHt_P&HGE_3 EAST, ST. CLAIR COUNTY, ALABAMA

SECTION 7: Inst & 1995-33418
The SW 1/4 of the Section. 11‘,2“;1995-—33413

pi CERTIFIED

The NW 1/4 of the NW 1/4. Uaﬁmmumrs

The SW 1/4 of the NW 1/4,

A tract of land lying in the SE 1/4 of the NW 1/4 and helng more fully described as:
Begin at the SW corner of the SE 1/4 of the NW 1/4 of said Section 7 for a point of

' beginning and thence go North along the West line of sald 1/4=1/4 for 481 feet; thence amn
fangle to the right and go due Fast to the East l1ine of said 1/4-1/4; turn an angle to the
i right and go South along the East line of sald 1/4-1/4 for 481 feet to the SE corner of

" the SE 1/4 of the NW 1/4; thence turn an angle to the right end go due West along the
South 1line of said 1/4-1/4 to the point of beginning.

The NE 1/4 of the NW 1/4.

]

|

|

!All that part of the SE 1/4 of the NW 1/4 of Section 7, which lies North of the Kendrick's
 Mi11 Public Road, as now located.
I

|
|

I

BORROWER'S INITIALS: M&w /f’ w5

Inst & 1995-33418




