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Instrument Prepared by:

LEADERS IN LENDING PR 1995-33368
Record & Return to

LEADERS IN LENDING

121 AVERCHASE VILLAGE 11/20/1995—33358
BIRMINGHAM, Al. 35244 01:19 PM CERTIFIED

(Space Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE (“Security Instrument”) I8 glven on _Qgtober 30th, 1995
The grantor is ALICE SUZANNE KEENUM, AN UNMARRIED WOMAN

(‘Borrower”). This Security Instrument Is given to

LEADERS IN LENDING , which is organized and existing
under the laws of THE STATE OF MICHIQAN . and whose address is
121 RIVERCHASE VILLAGE BIRMINQHAM, ALABAMA 35244 {"Lender").
Borrower owes Lender the ptinclpal sum of Hundr i Tho b Mundr

Dollars {U.S. $ __ 158,600.00 }. This debt is evidenced by Borrower's note dated the same date as
this Securlty Instrument ("Note"), which provides for monthty payments, with the full debt, if not paid earliar, due and payable
on November 18t 2010 . This Security instrument secures to Lender: (a) the repaymant of the

debt evidanced by the Nots, with interest, and all renawals, extensions and medifications of the Note; (b) the paymant of all
other sums, with Inerest, advanced under paragraph 7 10 protect the security of this Security Instrument, and {c) the per-
formance o! Borrower's covenants and agreements undar this Security Instrument and the Note. For this purpose,
Borrower does hereby mortigages, grant and convay to Lender and Lender's successors and assigns, with power of sale, the
toilowing described property located In _SHELBY County, Alabama.

.

LOT 20, ACCORDING TO THE AMENDED MAP OF GREYSTONE VILLAGE, PHASE 2, AS RECORDED
IN MAP BOOK 18, PAGE 13 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING
SITUATED IN SHELBY COUNTY, ALABAMA

The proceeds of this loan h_ave hearn
applied on the purchase price of the
proparty described herein, cnnvayed to
mortgagors simultaneously herewith.

which has the address of _304 EATON CIRCLE , _BIHMINGHAM :
[Street] (City]

Alabama _35242- {"Property Address");
[Z2lp Code)

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, forever, topether with
all the improvementa now or hereafter erected on the property, and all easements, appurtenances, and fiures now or
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Loan No, 800000508-AUS

hereafter a pan of the property. All replacements and additions shall also be covered by thia Security Instrument. All of the
foreqoing is referred to In this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgagea, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the thle to the Property against all claims and demands, subiject io any en-
cumbranceas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by urlediction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymant of Principal and interest, Prepayment and Late Chargea. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Teme and Insurance.  Subject 10 applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uncier the Note, untll the Note is pald In full, a sum (Funds®) for. (a) yearty
taxes and assessmanta which may attain pricrity over this Security instrument as a llen on tha Property; (b) yearly leasehold
payments or ground rems on the Propedty, if any; (¢} yearly hazard or property insurance premiums; (d) yearty flood In-
surance premiums, if any; (e) yearly mortgage Insurance premiums, it any; and (1) any sums payabia by Borrower to Lander,
In accorgdance with tha provisions of paragraph 8, In lieu of the paymemt ¢f mortgage insurance premiums. These items are
called *Escrow ltems.” Lendter may, at any time, collect and hold Funds in an amount not to axceed the maximum amount a
lender for a federally related mortgage ioan may require for Borrower's escrow account under the federal Real Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 et 88q. ("RESPA"), uniess
another law that applles to the Funds sets a lesser amount. i s0, Lender may, at any tima, coliect and hold Funds In an
amount not to axceed the lesser amount. Lender may estimate the amourt of Funds due on the baslas of currert data and
reasonable astimates of axpenditures of future Escrow Items or otharwise In accordance with applicabie law.

The Funds shall be held in an insttutlon whose deposits are Insured by a federal agency, instrumentality, or entity
(Including Lender, If Lendar |s such an institutlon) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Itams, Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow ltams, unless Lender pays Borrower interest on the Funds and appilcable law permits
Lender t0 make such a charge. However, Lender may require Borrower t0 pay & cne-lime charge for an independent real
astate tax reporting service used by Lendar In connection with this [oan, unless applicable law provides otherwise. LUnless
an agreement is made or applicable iaw requirea Interast 1o ba paid, Lander shall not be required 1o pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lendar may agree in wrlting, however, that interest shall be pald on the
Funds. Lender shall glve to Borrower, without charge, an annual accournting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security for
all sums secured by this Security Instrument.

It the Funds haid by Lender exceed the amounts parmiﬂad to be held by applicable law, Lender shall account to
Borrower for tha excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, In
such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Bofrower shall make up the
deficlency in no more than twelve monthlty payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit against the sums
securad by this Security Inatrument.

3. Applicatien of Paymems. Uniess applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 end 2 shall be applied: first, 10 any prapaymen charges due under the Note: sacond, to amounts payabla
undar paragraph 2; thirg, to imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lisns. Bofrower shall pay all taxes, assessmants, charges, fines and impositiona attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations In the manner provided in paragraph 2, or if not paid In that manner, Borrower shall pay them on
ttme directly to the person owed paymen. Borrower shall promptly furnlsh to Lender all notices of amounta 10 be paid
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Securlty Instrumant unless Borrower: (a)
agrees Inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (D) contests
In good faith tha lien by, or defends against enforcement of the fien in, legal proceedings which inthe Lender's oplnion
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operate to prevent the enforcement of the llan; or {c) saecures from the holder of the len an agreament satisfactory 1o Lender
subordinating the lien to this Secunty Instrument. | Lender determines that any part of the Property Is subject to a lien
which may attain priority over this Security Instrumant, Lencer may give Borrower a natice idemifying the lien. Borrower
shall aatiafy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemens now axisting or hareafter srected on the
Property insured against loas by fire, hazards included within the term "extended coverage' and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This Insurance shall be malntained in the amounts and for the
pariods that Lendar requlres. The Insurance carrer providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. i Borrower falls to maimain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

‘ All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. f Lender requirea, Borrower shalt promptly give to Lender all
receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance car-
rier and Lender. Lender may maka proof of ioss if not made promptly by Borrower.

Unlgss Lender angd Borrower otherwise agree In writing, Ingurance proceads shall be applied 10 restoration or rapair
of the Property damaged, if the restoration or repair is economically feasible and Lander's security is not leasened. If the
regtoration or repair |s not economically feasible or Lender's security would be iessened, thae Insurance proceads shall be
applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to settle a claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums securaed by this Security Instrument, whether or not then dus. The 30-day period will begin
whan the notice |8 glven.

Unless Lender and Borrower otherwise agree In writing, any application of proceeda to principal shall not extend or
postpone the dua date of the momhly paymants referred to In paragrapha 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property |s acquired by Laender, Borrower's right to any Insurance pollcias and proceads resulting

from damage to the Property prior 1o tha acquisition shall paag to Lender to the extent of tha suma secured by this Security

Instrument Immaediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protaection of the Property; Borrower's Loan Application; Leasehoids.
Borrowar shall occupy, establiah, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Securlty Ingtrument and shall continua to occupy the Property as Borrower's principal residence for at laasat one
year aftar the date of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unrsasonably
withheid, of unless extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage of Impair the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be In
defauit if any forfeiture action o proceeding, whether civil or-criminal, is begun that in Lender's good faith judgment could
result in forfeiture of tha Property or otherwisa rnaterially impalr the lien created by this Security Instrument or Lender's
security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismiased with a rullng that, in Lender's good feith determination, precludes forfeiture of the Borrower's In-
terest In the Properly or other matsrial Impairment of the lien created by this Securty Instrument or Lender's security
interest. Borrowar shall also ba In default f Borrower, during the loan application process, gave matarially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material Information) In connection with the
loan evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument |s on a lsasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agroes to
the merger in writing,

7. Protection of Lender's Rights In the Property. I Borrowaer feils to perform tha covenants and agreemeants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Proparty
{such as a proceeding in bankruptcy, probate, for condemnation or forfetture or to enforce lawa or regulations), then Lender
may do and pay for whatever is necessary to protect the valus of the Property and Lender’s rights In the Property. Lender's
actions may Include paying any sums secured by a llen which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and amering on the Property to make repairs. Aithough Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amourts disbursed by Lender under thie paragraph 7 shall become additlonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear Interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
Ing paymaent.
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8 Mortgage Insurance. it Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintain the mortgage Insurance in effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premliums required to obtaln coverage substantlally equivalent {0 the mortigage insurance previously In effect, at a cost sub-
stantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. |f substantially equivalent mortgage insurance coverage is not available, Borrower ahall pay to
Lender each month a sum equal to one-twetfth of the yearly mortgage insurance premium being peaid by Borrower whan the
inaurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these peymanta as a loss reserve in
Heu of mortgage Ingurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage in-
surance coverage (in the amount and for the pericd that Lendar requires) provided by an insurer approved by Lender again
becomes avallable and |s obtained. Borrower ahall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, untll the requirement for mortgage insurance ends In accordance with any written agreement be-
tween Borrower and Lender or applicable iaw.

8. Inspection.  Lender or its agent may make reasonable antrles upon and inspections of the Property. Lender
shall glve Borrower notlce &t the time of or prior to an inspection specifying reasonable cause for the Inapection.

10. Condemnation.  The proceeds of any award or clalm for damagas, direct or consequential, in connaction with
any condemnation or other taking of any par of the Property, or for conveyance In lisu of condemnation, are hereby assig-
ned and shall be pald to Lender.

In the evert of a total taking of the Property, tha proceeds shall be applied to the aums securad by this Securlty
ingtrument, whather or not then dua, with any axcess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately before the teking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumert shall be reduced by the amount of the proceeds muitiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the tair market value of the
Property immedlately before the taking. Any balance shall be paid to Borrower. In the evert of a partial taking of the
Property In which the fair market value of the Property immediately before the taking Is less than the amount of the aums
secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, tha procesds shall be applled to the suma secured by this Security Instrument whether or not the sums
are then due.

if the Proparty 1s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at its option, alther 1o restoration or repair of the Proparty or i the
sums secured by this Security Instrument, whether or not then due.

Unieas Lender and Borrower otharwise agrea In writing, any application of proceeda to principal shall not exdend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ¢ changse the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lander to any successor in inerest
of Borrower shall not operata to relaase the liabllity of the original Borrower or Borrower's successors |n imerest. Lender
shall not be required to commence proceedings against any successor In interast or refuse to extend time for payment or
otharwiae modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowar or Borrower's successors in irterest.  Any forbearance by Lender in exerclsing any right or remedy shall
not be a walver of of preciude the axercise of any right or remedy.

12, Successcrs and Assigne Bound; Joimt and Sevaral Uabilty; Co-aignera. The covenants and agreements of
this Security Instrurment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreemaents shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gran
and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) Is not personally
obligated to pay the sums secured by this Security Instrumaent, and (&) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum |oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tlon with the loan excead the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any surns already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund recuces principal, the reduction will be trealed as a partlal prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for In this Security Instrumern shall be given by delivering It of Dy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lender shell be glven by
first class mail to Lender's addreas stated harein or any other address Lender designates by notice to Borrower, Any notice
provided for In this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Securlty Instrument shall be governed by federal law and the iaw of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable taw, such confiict shall not affect other provisions of thia Security Instrument or the Note which can
be glven effact without the conflicting provision, To this and the provisions of this Security Instrument and the Note are
daclarad to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Securlty Instrument.

17. Tranafer of the Property of a Beneficial irtersst In Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial Interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its optlon, require Immediate paymant In full of all sums secured Dy
this Securlty instrument. However, this option shall not be axercised by Lender i exercise Is prohiblted by faderal taw as of
tha date of thia Securlty Instrument.

It Lencler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of
not less than 30 days from the date the notice is.dellverad or mailad within which Borrower must pay all sums secured by
this Securlty Instrumant. It Borrowar falls to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrowar shal have tha right to have en-
forcement of this Securlty Instrument discontinued at any time prior to the eariier of: (a) 5 days {or such other period as ap-
plicable iaw may speclfy for reinstatemert) before sgle of the Propeny pursuant 1o any powef of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borsowar: (a)
pays Lender all sums which then would be due under thls Security Instrument and the Note as if no acceleration had
occurred; (D) cures any default of any other covenants or agreemants; (¢} pays all expanses incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable gttorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securlty Instrument, Lender’s rights In the Property and Borrower's obliga-
tion to pay the sums secured by this Securlty instrument shall continus unchanged. Upon reinstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shail remain fully effectiva as if no acceleration had occurred.
Howaver, this right 1o relnstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may result In a change in tha entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There also
may be one of more changas of the Loan Sendcer unrelated to a sale of the Nota. If thera is a change of the Loan Servicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law. Tha notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaln any other information requlred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase
of any Hazardous Substances on or |n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply 10 the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to malmenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance of Ervironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadtal actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" ara those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleumn products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde and radioactive materials.
As used In this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is
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losated that reiate 10 health, safety of environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
1. Accelerstion; Remedies. Lender shall give notice 1o Borrower prior to acceleration folowing Borrower's braach ot
any covenant of agreement In this Security instrumert (but not prior 1o acceleration under paragraph 17 uniess appiicable
law provides otherwise). The notice shall specity: (s) the default; () the action required to cure the default; (c) a date, NOt
less than 30 days from the date the notice 'a given to Borrower, by which tha defautt must be cured; and (d) that fallure to
cure the defauit on or before the date specified (n the notice mey resuit in acceieration of the sums secured by this Security
ingtrument and aale of the Propeny. The notice shall further (nform Borrower of the right to reinstate after acceleration and
the right to bring a court action 1o assert the non- edstence of a default or any cther defense of Borrower 1o acceleration
and sale. |f the default ia not cured on or before the date apacified In the natice, Lender et lta option may require Immediate
payment In full of all suma secured by this Securty Instrument without further demand anc may invoke the power of sale
and any other remadies permitted by applicable few. Lender shall be antitied to collect all axpenses incurred In pursuing
the remedies providad in this paragraph 21, Incluging, but not fimited 1o, reasonable attorneys’ fees and costa of title
evidence.
it Lender invokes the power of sale, Lender shall give A CORY of a notice to Borrower in tha mannel provided In

paragraph 14, Lender ahall publish tha natice of sala once 8 week for three consecutive weeks In & Newspapar publishad in
SHELBY County, Alabama, and theraupon shall sall the Property to the highest bioder al
public auction af the from door of the County Courthouse of this County. Lender shall deliver 1o tha purchaser Lender's
dead conveying the Property. Lencdler or ita designee may purchase the Property at any sale. Borrowel covenans and
agrees that the proceads of the saje shall be applied in the following order; (a) to all expenses of the sale, Including, but not
imitad to . reasonable attorneys' fees; {b) to all BUMa gecurad by this Security instrumant; and (c) any axcess 10 the person
of paraons {agally entitiad to it.

20 Relessa. Upon payment of all sums secured DY this Security instrumant, Lender shall release this Security
Instrumant without charge to Borrower, Borrower shall pay any recordation costs.

23 Walvers. Borrower walves all rights of homestead axemption in the Property and relinquishes all rlghts of cur-
tasy and dower in the Property.

n4. Riders to thia Security Instrument. # one of more fiders are executed by Borrower and recorded togather with
this Security Instrumaent, the covenants and agreemsms of aach such rider shall be incorporatad into and shall amend and
supplement the covenams and agreements of this Security Instrunient 85 ¥ the nder(s) wera a part of this Security
Instrument. {Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider E Planned Unit Developmant Rider Biweakly Paymant Rider
Balloon Rider Rate Improvement Rider Second Homa Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrowser and recarded with it.
A

Witnesses:
‘llin‘I‘
ALICE SUZANNE*KEENU
Social 3& Number

Ak

{Seal)
-Borrower

Social Securlty Numbar

(Seal}
-Borrowar

Soclal Security Number

(Seal)
-Borrower

Social Security Number
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[Space Below This Line For Acknowladgment]

SYATE OF ALABAMA 1

JEFFERSUN COUNTY )

an this ioch day of Detober, 1993, 1. ke urcdpraigned, A Notary public in and for aaid county
and tn sald state, harmby certify thal, Alige Suzanne Kaenum, A Bingle womati, whosp TAT® 1A migned to the
foregoing convayanoce: and who ia known to me, acknowledged befors ma that, being informed of the conteants
of the convayantcd, ahe nxeacutad the same voluntarily and am—HET; act on the day the Bame hearr date.

Given under my hand and seal of office thi= lﬂthfday of q;tnbmr, 19%5.

(5EAL] ,/;f'f:bé’zif:-f fﬁiﬂ; Mf\/

notary Public
My Commiasion Fxpires: q/25/91
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Loan No.  S00000506-AUS

PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is mads this . 301 day of __ Qctober, 1995

and ls Incorperated into and shall ba dastned to amand and supplamant tha Mcngaga. Dead of Trust or Secuilty Decd (the "Secumy

[nstrument™) of the same date givan by the undersignad (the "Sorrower”) 1o secure Bojrowar's Note to
LEAIJEHB iN LENDING . e~ {iha "Londer™

of the sama data and covering 1he Property describad in tha Security Instument and Iacated at:
304 EATON CIRCLE BIRMINGHAM, ALABAMA 35242~

[Property Address}

Tha Property includes, bul is not hmﬂed*to a parcel of land improved with a dwslling, together with other such parcels and cerlaln comnmeh
- argas and faciities, a9 described in See Below

il -

L -1 il
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N P il ——r Lo N — — —

{the "Dec¢laration). The F’mpertﬁls a parl of a planned unit developmant known ag
Greystnne Village

F S TEE Sy

[Name of Placnad Urli Cevelopment]
he "PUD". The Property alse includes Boitower's inferest in the homeownets association or equivalent entity owning or maneaging the

common aread and facilities of the PUD (the "Cwners Agsoclation”) and the usss, benelits and procoods of Boitowar's inlarest,

PUD COVENANTS. In addition 10 tha covenanls end sgreeiments made in the Security Insttumant, Borrowar and Lender firther
covenant and agree as follows:

A. BUD Obligations.  Bofrower shall perform all of Bomowaer's ubligations under the PUD's Constiluent Doouments, Tha "Consifuent
Documenta” are the: (i) Declaration (if) articies of incorporalion, trust instument or any equivalent decument which croates the Cwners
kasociatlon; and (lif) and by-laws or other rulss or regulalions of the Ownerg Association. Borower shall promptly pay, when due, all duss
and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insuranse. So lorg as the Ownhers Association maintains, with a generaly agcepted Insurance camier, & "master” or
"blankel” paolicy inguring the Property which Is satisfaclory to Lender and which provides insurancs coverage In the amounts, for the perieds,
and against the hazards Larddar raquires, including fire and hazards Inciudag within the tem "extended covarage,” then:

(1y Lender waivag the grovision in Unlierim Coverant 2 1ok the moenthly paymeant 1o Lender ¢f the ysarly premium instabmonts for
hazard Ingurancea on the Proparly, and

(i) Barrower's obligaton under Unifonn Covenant b to maintain hazerd insurancg coverage on the Property |9 deemead satisfled
10 thd extent that the requirad coverage is provided by the Owners Association polley.

Borrowaer shall glva Lender prompt notice of any lapse in raguired hazard {nsurance coverage provided by the master or blankel
policy,

In the event ¢f a distribution of hazard insurance proceeds in leu of rastoralion or repair lofiowing & loss to the Proparty, or 1o common
areas and {acliiies of the PUD, any praceeds payable lo Borrower are hareby assignad and ahall be paid o Lender, Lender shall spply tha
proteeds 10 the sums ascured by the Secuilly Instrument, with any excess pald 10 Borrower.

C. Public Liabillty Insurance. Botrower shall take such aclions as mey be rmasonable to insure thal the Owners Associalion maln=-
tains & public liablity insurance policy accaplable in {form, amount, and extent of coverage to Lendar.

D. Condemnalion. The proceods of any award or caim for damages, direc! of consequantial, payabla to Borrawer In connection with
any condernnation or other taking of all or any pari of the Proparty or the common arsss and iacilities of the PLD, or for any conveyance in

lleu of cendemnation, are horeby assigned and shall bo paid 10 Lendar, Such proceeds shall be applied by Lehder to the sums secured by
the Security Instrument as provided in Unliorm Covenant 10.

MULTISTATE PUDR RIDER -Singta Family- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Pugo t o1 2 form 3150 9/
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E. Lender’s Prior Consant.  Bomower shall not, except afer notics 10 Lender and with Lender's prior writien consent, either pasition
or subdivide the Property or consent to:

() the abandonment er termination of the PUD, except for abandonment of termination required by taw In the casa of substan-
lal destruction by fire or other casuatly or in the casa of a taking by condemnation or eminent domain;

(li} any amendment to any provision of the "Constituent Documanis® it the proviaion is for the express benelit of Lender:

(ii)) termiination of professional managemant and assumplion of salf-managemant of tha QOwnars Association; or

(Iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Qwnets
Association unacceptable fo Lendar,

F. Ramedias, | Borrowar doea not pay PUD duss and assassmenta when dua, then Lender may pay them. Any amounts disbur-
sed by Lender under this paragraph F shall become additional debt ol Barrower secured by the Security Instrument. Unless Borrower and

Lender egres to olher terms of payment, lhese amounts shall bear interest from the dale of disbursament at the Note rala and shall be
payabla, with infarast, upan netice from Lender to Borrowar requesting payment.

By SIGNING BELOW, Bomowar accepis and agrees 1o tha terms and provisions contained in this PUD Bider,

(Soal)
- B arrawar
— (Geal) . {Saal)
-Horrower =Borrower
y o
953336

i ' orporation of
peclaration of Amended and Restated Restrictive Cowvenants rocorded in Real 265, page 96; with hrtlciisbnfaliiuiimmndEd 2
Greystone Village Homeowners recorded as Instrument #1993-20847 in the Probate O 0ffice of Shelby County, abama;

Lt i 2222; and 1st
Restated Greystone Village Declaration of Covenants, Conditions and Restrictions recorded as Instrument #1994-1 -
Amendement recorded as Instrument ¥#1995-16397 in said Probate office.
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