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MORTGAGE

THIS MORTGAGE ("Security Instrument”) la given on MOVEMBER 177H, 1998%
The grantor is CLYDE DUANE & CHARLOTTE ANN JONES, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given o
STANDARD MORTGAGE CORPORATION OF (iBORGLA,

which is organizad el axisting undez the laws of GEORGIA , ahd whoso addroes is
5775 PEACETRER DUNNOGDY RD, # D-100, ATLANTA, GA 30342

(*Lender”). Bomower owes Lender the principal suro of
ONE HUNDRED THIRTY ONE THOUSAND FIVE HUNDRED FIFTY AND NO/100
Dollars (U.8. §. 131,550.00 ).mmnwmwnmm-mmmammuumum
fnsmument ("Note"), which provides for monthly payments, with ths full debe, if not peid earlicr, dus and: payable on
DECEMBER 15T, 24025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
hythaNmn.wlﬂ:inwlm.andaurmm.umhnnmdm&&:aﬁnnsdmoﬂow:(blﬁnmmdmmm.m
mmmmwpuwmmmmmdmmmmwmtu)mmmanmﬂ
mmummnmmmwmmmmmmmmmw,
mwmwmmmmﬂmmmmmmam.mmmmmmm

in SHELBY County, Alsbama:
SEE ATTACHKED EXHIBIT *A" MADE A PART MEREOF BY REFERENCE.
which has the address of 106 GRANDE VIEW CIRCLE ALABASTER
[Street] [Cigy)
Alabama 35114 ("Propesty Address™);
{Zip Code) -
Pumily — Fsanie Mat/Freddle Mac UNIFORM INSTRUMENT Form 3001 998 (pape ! of 6 pages)
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TO HAVE AND TO HOLD this property unto Lender and Lender's succossors and aasigns, forover
the improvaments now or hareafier aroctad on the » and all appuricnances, and fixtures now or hercafier

cagementy,
a part of the . All ts and additions . alao be coverad by thig Security Instrument. All of the foregaing

is relezred 1o m«uumu'ﬁoguw.
BORROWER COVENANTS that Borrower is lawfully saised of the estato hescby conveyed and has the right 1o

morigage, grani and convey the and that the is unencumbered, cxcept for encumbrancos of record.
Bmmmmumdwl]{@!mdgmenuym&ﬂnm Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uaiform covenants with
limited variations by jurisdiction 1o constituie a uniform security Instrument covering real proposty.
UNIFORM COVENANTS. Bocrower and Lender covenant and as tolowr:

L Paymmofhhdwmmurﬁt;rnpammﬂdl.mmu Borrower shall prompily pay when due the

'nmdpﬂofmmwmmmomwidmoadbyﬂwﬂmuﬂmymymmm due under the Notes

2. Funds for Taxes and Insurance. Subject ta applicabls law or 10 & wrilten waiver by Lender, Bomower shall pay
mlmdummedaymmlymmmum under the Note, until the Note is paid in full, 3 sum ("Funds™) for: (a)
carly laxes and assessments which may auain ity over this Secarity Tnstrument as & kieo on the ¥ (b) yearly

paymeals or ground senid on e Property, if any; (¢) yearly bazard or property insurance , (d) yearly
flood insurance premiums, if any; (s) yearly morigage insurance premiums, if sny: and (f) any sums payabl by Borower
1o Lender, in sccordance with the provisions of paragraph 8, in lieu of ths payment of morigage insurance premiums, These
ilams sre callad “Bacrow [tema." Lender may, at any time, collect and hold Punds in an amount not 1o excesd the maximun
gémount a lender for a federally relaind mortgage loan may require for Borrowe's account under the federsl Real
Esialc Seutlement Pyocedurss Agt of 1974 as amended from time to time, 12 U.S.C. § 2601 #f seg. ("RESPA"), unless
another law that applies (0 the Funds sets a lesser amount. If 5o, Lender may, at any tims, collect and hold Funds in an
amaunt not 1 exceed the laaser amount, Lender may estimate the amount of Funds due on the basls of curreni data and
reasonabls cstimates of expenditures of funirs Baczow Iiems or otherwise bn accordance with applicable law.

The Funds shall be held in an instituion whose deposits are ingured by a federal agency, instrumentality, or entty
(inchuding Lender, if Lender is such an instittion) oc in any Foderal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Iiems. Lendar may not charge Borrower for g and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow Iiems, unless Lender pays Bomrower interest on the Punds and applicabls law pearmits
Lmdutumahiuchnnharg:.Hownvu.u\durmymﬁuhmowumwyammdwgufmmhdmndmtrul
mmmﬂnzmbomdbzwlmduhmmMthtlﬂshm.unmwmwmomwiuﬂmtn
Wmhmw Tequires interest o bo paid, Leader shall not be required to pay Borrower any interest
of earnings on thé Borrower and Londer may agres in writing, however, that intercst be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Punds
and the p for which each debit 1o the Punds was made. The Funds are pledged as additional security for all sums
secured by this Secuzity Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicabls law, Lender shall account to
Borower for the excass in accordance with the requirements of applicable law. If the amount of the Pynds held by
Lender ai any time is not sufficiont 10 pay the Bacrow liems when due, Lender 20 Dolify Barrowes in wriling, and, in
such case Borrower shall pay 10 Lendar the amount necessary to make up the iency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender’s sole discretion,

Upaon payment in fall of ail sums secured by thig Security Instrument, Lendar shall ptly refund 10 Bosrower any
Funds by Lender, If, undar paragraph 21, Lander shall acquire or scll the Property, , prior 10 the acquisition or
galo of the Property, shall apply any Funds hald by Lender at the time of acquisiion of as a credit againgt the sms
secured by this S Instrament,

3. Appleation of Payments. Unless applicable law provides otherwise, all paymeals roccived by Lendex under
paragraphs 1 and 2 shall be : first, 1o any d);:'mmdaarguaduamd.nrthuNom;anc.ond.mnmuunupayahlnundc.r

h 2; third, to intarest un:fmn-m.mprhﬁl ; and last, o any lats 6 due under the Note.

. ¢s; Llens. Bomower shall pasy taxed, asscsmonts, charges, and impositions atributable w0 the
Proparty which may attain y over this wmhr!nmemdlmmuﬂymmwmundmu.ifmy.Bmowu
shall pay thess obligations m the manner provided in paragraph 2, or if not that manner, Batrower shafl pay them on
time y to the parson owed payment. Bocrower shall prompdy 10 Lender all notices of amounts o be paid
unglulhi.lw.HBmwummmmmuamﬂy,BmmempumeEthmdamdpu
evidencing Mmonts.

Borrower promptly dhchulfu any lien which hnw-nywu this Security Instroment unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contcats in good faith
the lien by, or defends against enforcement of the lien in, logal procecdings which in the Lender's opinion operais 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment actory 1o Lender
subordinazing the lica (0 this Security Instrument. If Lender desermines that any part of the Propesty is subject 1o a lien
which may auain prionity over this Security Instrument, Lender may give Boarower a notics identifying the lisn. Borrowes
shall satisfy the lion or 1aks oné or more of the actions set forth abave within 10 days of the giving of notice.

§, Hazard or Property Insurance. Borrower shall keep the improvemonts now existing or hezeafier ercoied on the
Property ingured againgt loss by flre, hacasds inciuded within the am “extendod covarage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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Lander's approv shall not ba unreasonably If Bommower fails to maintain coverage described above,
Lender may, at Lendex's option, obiain nmw:mmmmhmm%
Anmmmpmmmmmgm?hhmm_ MMWIM%M
shall hava the right o hald the palicies and renewals. If Lender requires, Borrower shall promp@ly give 10 all receipis
of paid and renowsl notices. In the event of logs. Bocrower shall give prompt aotice o the insurancs carrier and
Lender mmmd-mummmww |
Unless Lender and Borrower otherwise agres in , insurance proceeds ghall be applied 10 restoration o repair of
the Property if the restoration or repair is ecohomically feasible and Lender’s socurity is not lessened. I the
restoration or hwmﬂ%u%‘:mmummwmm
applicd o the suma secured by this Socurity Instrument, whether or not then dus, with any excess o Bommowes. If
Bamrower abandons the Property, ar does not answer within 30 days a notics from Lendor that the insmance camier has
offered 10 sctile a claim, then Loader may callect the inmmance proceeds. Lender may use the 10 Popair or rosore

paragriph y
from o 10 the Propérty to the acquisition shall pacs to Lender to the axtent of the sums secured

Instrarent pdubthemm -

¢. Occapancy, Praservation, and Protection of the Property; Borrower’s Losn Application
Leasehalds. Bmum%mbmwmmeMuBWswmwﬂMMymﬂ
after the execution of this Security en{ gnd shall continue to the 8¢ Borrower's principal residence
fnrallmn:mmnfuﬂudﬂaufmmcy,unmw\duomum writing, which consent ahall not be
wmmﬂywiﬁMumMMWngmuﬂwmwmmnmqﬁlmlhmwmﬂm
dmﬂmmmimwmoﬁm.aﬂuwuwﬁnpuwwdom:hmn.mmnnmmﬂuhw.ﬁmwm
be in- If any forfeiturs action or procesding, whether civil or criminal, is beguo that in Landar’s good faith judgment
could reault in forfeitire of the Property or otherwise matarially impair the Hen crestad by this Security Instroment or
Lendex secutily interest Borrower may cure such a defsalt and , &% provided in b the acton
ar t0 be dismissed with a ruling that, in Lender’s good fmth delermination, foefeiturs of the
Borrower's intexest in the Property or othar matanial impairment of the lien created by this Security Instrument or Lendar's
security interest. Borrowsr ghall also be in defaclt if Borrower, during the loan process, gave malexially false o7
Edmmola;nwidmud“; the N Imwal(aﬂglraﬁt ‘hmwm o 'B' oot of;:lw

ole, , but not limi m,rqrmuﬁnmmmam arower's OCCUpancy

Propexty a8 & pri .HMW#MI:MMW comply with all the provisions
of ths lease. If Borrower acquires fee title 10 the Property, the leaszhold and the fee ritle shall not merge unicas Lender
agrees 1o the merger in writing. '

g

;;%
E

E

7. Protection of Lender’s Righis In the . I Boarower fails to perform the covenants and agreements
containad in this Security Ingtrurnent, or there is a pmcnedhgtha:m;mmmﬂyaﬂmlwldshuh,ﬂw
of 10 cnfores laws ar egulations),

then Lender may do and pay for whatever i3 necessary o protect the valus of the Property and Lender's rights in the
Propexty. Leader's actions may include paying any sums sccured by a lien which hag prionty gver this Security
appearing in court, paying reasonshls atorneys’ foss and entering on the Property (o make repams. Although Lender may
7, Lender does not have 10 40 90. |

, Lender undes this paragraph 7 shall become additional debt of Baxrower secuted by this
Security Instrument. Unless Bocrower and Lander Lo other texms of payment, these amounts ghall bear intorest from
the date of disbursement at the Notz rals and be payable, with interest, upon notice from Lender w Borrower
reQuesting payment,

8. Mortgage Insurance. If Lender required mostgage insurance as a condition of making the loan secured by this
Swmiwlnmmhmwmaﬂpayﬂmmhmumqmamminmnthamwmmineﬂmﬂ,hmy
reason, the mortgags megrancs covezage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obiain coverage wubstantally equivalent W the martgage insurance previously in effect, & a cost
substantiatly equivalent to the cost W Bocrower of the mangage insurance previoualy in effect, from an alianale martgage
insurer approved by Leader. If substantially equivalent mortgage insurance coverage it nof avallahls, Barrower shall pay to
Lendar sach month & sum aqual to one-tweilth of the yearly morigage ingurancs premium being pald by Borrower when the
insurance coverage lapsed or ceasad to be in effect Lender will accept, use and retaia these a3 & Inas regerve in
‘liauofmangngaMM.MMpmummmauhrqm“mmdM.ﬂ%
insurance coverage (in the amount and for the perind that Lender requires) provided by mn insurer approved by

in becomes avallable and is obtainad. Bamower shall pay the premiums roquired (0 maintain Mmargags insurance in

eol, or 1o provide a loss resexve, until the requirement fox morigage msurance ends in accordance with my writlen
agreomont botwoen Bamrower and Lendear or apphcable law,

9. Inspection.  Lender or its agont may make reasonsbls entries upon and inspections of the Property. Lender shall
glve Barrower notce at the time of or prior o an inspection specilying reasonable couse for the .

10. Condemauation, The procesds of any award or claim for damages, direct or consequential, in connection wilh

(TEM 103703 (R11X) Form 300 N9 (pags ¥ of & pagas)
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sums

If tho Property is abandoned by Bamrower, or if, after notics by Lender o Borrower that the condemnor offers to make

an award or scile & claim for damagss, Borrower falls 10 respond 10 Lender within

Lander is sutharized 10 collect and apply the proceeds, ﬁm,dﬂmh
sums sscured by this Security Instrument, whether or not then

£
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Unless Lender and Borrower otherwise agres in writing, any of proceeds (o peincipal shall aot extend
po the due date of the monthly payments referred to in 1 and 2 or change the amouns of such payments.
S?OM pay
1, Rorrower Not Released; Forbearance By Lender Not a Exwaslon of the dme for payment or

alver,

momﬁm&uuofmmﬁnﬁmdﬂwmmadhymsmlmmmmﬂbﬂnﬂummymmm
mEMnmgmmmmeﬁahmty_ofmculghﬂnm;u;uumwu’:mmhmmm
n commencs proceedings against any successor texest or refuss 10 extond time for o1

grlginnlB Bonowafmmhﬂn bygirmme Londar exuﬁain;y rmdp.
orrowear or ‘s uccessars torest. in shall

" 'ﬁ.asww Dfn:m' m::::‘ Bouad J:ifnmms;:r:mwuy]' C . e
uCCosaors i t i} Co-signers. The covenants and of this
Semmyhmm&nuha]lhindmdbm&ﬁtﬂwmmdm'gmoflmdumdﬂmuwmmbjnamiﬁomuf
ml‘?.ﬂmwu':mvmumda * mushallbejointandmvml.hnynmwwhom' this Security
tbu:dmnntmuthaﬂnt&(ﬁum—dsnlng%Smﬁuhﬁmoﬂymwmmdmv:ylhu
Bmu‘lmmmhmmmmnmofmswmymﬁh is not perionally obligatad o pay the
sums sccured by thls Sacurity and (c) agrees that Lender and any other OcTOWeT may agree to exwend, madify,
forhwormkcanymmmodaﬁomwllhnwdmﬂwlMHIOImisSeumiurInsnummtﬂduNmuWMmmm

13. Loan Charges, It the loan secured by this Security Inswument is subject 10 a law which sets maximum loan
nha:su.andmulawilﬁnﬂlthmhdaummamwnmmHMMHmﬂmwdmmhmwmmmn
with the loan exceed the permitted limitg, then: (a) any such loan chatge shall be reduced by the amount necessary (o reduce
the charge to the permitted Limit; and (b) any sumg already collected from Borrower which exceeded perminad limits will bo
:mmmkmow.mmmmmmmdhymmthopﬂndpaluwodunduﬂwblnuuhymﬂdng

jurisdiction in mahomhmma.mﬂwavmtm“ypmviﬂonnrchumnrlhhsmwmmnheNm
conflicts with law, such conflict shall not affect other provisions of this Security Ingtrument or the Note which
can be mﬂ];‘ without the conflicting proviston. To this end ths provisions of this Security Insrumant and ths Noto &re

16. Borrower's Copy. Borrower shall bo given one conformed copy of the Nois and of this Security Instrument,

17. Transfer of the or a Beneficial Interest in Borrower, If all or any part of the Property ar any intereat
in_izismldorWm&d(nrirabmaﬁnia!hwmtmnmwuhmuwumdmnmwhmammn)
without Lender's prior written consent, Lender may, at it option, uhhnmﬁmmﬂmhfuudaﬂmmodhy
this Security Instrument Howsver, this option shall not be excrcised by Leader if Is prohibiwd by fedaral law a3 of
the dats of this Security Instrument,

Hl.mdumcinumhopﬁm.mmmmﬂmbmwnudmofm.mmﬂuﬂullpmvidanwwnf
nat less than 30 days from the date the notics is delivered or mailed within which Bocrower must y all sums secured by
thig Secuzity Instrument. If Barrower fails to pay these sums prior (o the expiration of this period, may invoke any
remedies permitted Mmmtmmmﬁuﬁwmhm.

18. Borrower's tto Relostate. If Borrowar meots certain conditions, Barrower shall have the right o have
udmmtahhhSemtityIn:ﬂthnﬁnuodatmydmmmmﬁmﬁwnf:(n)Sdayl(m'mchoMpubdns
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;ppl.icabu]awmayMfwmmt}bdmnhdmwmthmymofuhmintm
mu'ityInatmmcnt;m(b)mtryﬁ;guu#nmtmlmdngmsmmmmw“mnﬁmwmw
pays Lender all sums which then be due under this Security Instrument and the Note sa if a0 acceleration had
ummd;(b}cmmyMmhdmyoﬁumvmmmwnm{c)mysmummmmmfmthu
Swldtylnsmmunnindnding.hutmtﬁmmw.mmabhamayn'fm:w(d)mmmmmmy
reasamhlyraquimwwnmummﬂnfthe:miwmmLmdﬂ'ndshumﬂqumMBmwu'n
obligation to pay the sums secured by this Security Ingtrumont shall coatinue unchangad. Upon reinstatement by Barrowet,
thiaSa:m%h tmmeoummmﬂhm?mmnﬁm?uﬁmﬁﬁuﬂmmmm.
Howeves, this right (o reinstate ghall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer, "The Nota or a partinl interest in the Note (together with this Secunty
I:mmuumt)nmybumldunammmuﬁumwiﬂmmmmdmmﬁmwu.hmhmaymhinachmgeinmemﬁty
(hwwnasma'l.mnSmicu'“)MmmclsmnnmlypaymmudununduumNnummiusmmwmmnmm
maybcunnmmmdmnguofﬂmlmnsmunIMUuniﬂeofﬂwNum.Hmunhlchmpolmﬂm&mm,
ernwuw{ﬂhaﬁvmwﬂmm&uoﬂhachmiummwmpammphldmvnmmhmhhhw.mm
will state the name and address of the new Loan Servicer and the address (o which payments should be made. The notice
will also contain any other infarmation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or releass of any
HamdouiSuhmnm_unurmdm&m.ﬂmuwammm,mﬂhwmymdumdo.mymhuﬂmmm
Property that ig in violaton of an Envitonmental Law. The preceding two sentznces shall not spply o the presence, use, of
smaganntlm?mpmyMmﬂquandﬂuMHmdmmSumﬂmwzmnﬂymgnmwhwwm
nmmmﬁﬂummdmnmnmmufmemw.

Borrower shall promptly give Lender written of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardons Substance or Environmental
Law of which Borrower has actual know ge. If Barrower learns, or is notified by any govemmental or regulatory
authority, that any removal of other remediation of any Hazardous Substance affecting the Propexty ia necessary, Borrowes
shall promptly take all remedial actions in accardance with Environmental Law.

As used in this paragraph “Hazardous Substances” are those substances defined as toxic ar hazardons substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable ar toxic pewroleam products, taxic
pesticides and herbicldes, volatile solvents, materiala confaining asbestos or formaldehyde, and radioacrive maicrials. As
used in this paragraph 20, "Bovironmental Law" meana foderal laws and laws of the yrisdiction where (he Propenty 13
localzd that relats to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Barower Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior te accelaration folowing Borrower’s
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirad to cure the
dafaull;(n}udau,nntlmm:!ﬂdnyﬂmmthcdntﬂhtmucehgiv:ntuﬂurrnwer,bywhichthtdﬂauhmutbe
cured; and {(d) that failure to cuve the defaull om or before the date specified in the motice may result ia acceleration
of the suma secured by this Security Instrument and sale of the Property, The notice ghall further inform Borrower
of the right ¢o reingtate after accaleration and the right to a court action to assert the non.existence of a defaull
or any other defense of Borrower to acceleration and sale. If the default is not cuared on or before the date
in the notice, Lender at its option may require immediats payment in full of all sums secured by this ity
[stvament without farther demand and may invoke the power of sale and any other remedise pmuudulz
applicabla law. Lender shall be entitled to collect ull expenses incurred in pursu the remeodies provided in
paragraph 31, inchuding, but not limited to, reasonable attorneys’ fees and costs of evidence.

Ierduhvukuw'uufmh,LmMMghumpynhnoﬁntwﬂomwhthemannapmrﬂadin
parageaph 14, Lender pobligh the notice of sale once a week for three consecutive weaks in a newspaper pub-
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lishad In SHELBY Cmu.ummmm-amw
to the highest bidder at pwmnmatmmmummummﬂm&m.mm

deliver to I:Inpln'chml.auder'ldudtnnwylnlthtm.hndwurlhduinumywﬂmm&mnt

and dower in the Property.

24. Riders 10 this Security Instrument, Ifuuaurmmrﬁimmnmwdbyﬂmwumdmmwmm
msmbmwwmmudmmmmmmummmmm

nwhmmmnmummmuﬂmhsmmmuumw:)mnmdmsm
Instrocaent. [Chock spplicable box(es))

E’ Adjusable Rats Rlder D Condominium Rider :l 14 Pamily Ridec
[ ] ontusspaymensmismr [ ] Piaaned Unic Dovetoprcns i || siweekty Payment Rider
[ ] oterts) apecity |

BY NMG,BMW.BWMWMWHNMWMMWMWMMI through § of this
Swmlnmmumdhmyﬁda(n}uuuhdbyﬂmmdmdndwmu

]

Witmness: Wimnods:

WM Mﬁ%‘“
CLYDE DUANE JONRS | JHorower  CHARTOTTE ANN JONES -Boreywer

(Senl) -

-Boxrtrwrcy G

Boprowy

STATE OF ALABAMA, Jelferson County s

Cathis | Cdyof Now, Q4GS L Shery [ DOSS
# Notary Public in and for said county and In 2id étate, heseby certlfy that

Ciyda Duane + Char ot Gan Joes, hushand gd wi'te

. N ,whmma(a%u :isned:}lha
oregoing conveyance, and w QA known o me, acknow ore ms that, being informed of the
contenis of the coaveyance, 11t executod the same voluntarily and as % act on the day the senc
baars dats, “~
Given under my hand and scal of offico this the | dyof NOUemlne (G .
My Commission expires: | | (\4 |
MY COMMISSION EXPIRES 5-23-99 ' Notacy Publio

This nstrument was preparcd by
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Lot 3, according to the Survey of Grande View Estates, Givianpour Addition to
Alabaster, as recorded in Map Book 19, page 100, 1in the Probate Office of

Shelby County, Alabama.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 17TH  day of NOVEMBER (139> ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adpustable Rate Note (the
"Note") to STANDARD MORTGAGE CORPCORATICON OF GEORGIA,

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
106 GRANDE VIEW CIRCLE, ALABASTER, AL 35114

[Property Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 6.87350 %. The Note provides for changes in the interest rale and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of DECEMBER , 2000 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15 the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year, a3 made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWC AND THREE
FQURTHS
percentage poinis { 2.7500 %) to the Curmrent Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount
will be my new interest rate until the next Change Date.

The Notz Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpad
principal that I am expectsd to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

The intezest rate | am required to pay at the first Change Date will not be greater than 8. 8750 % or less than

4.8750 %. Thereafter, my intercst rate will never be increased or decreased on any single Change Dat. by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months, My interest
rate will never be greater than  12.8750 %,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower 15 sold or wransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be submitied to
Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable (o Lender.

To the extent permitied by applicable law, Lender may charge a teasonable fee as a condition to Lender’s consent 1o the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender and
that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument
Borrower will continue to be obligated under the Note and this Security Instrument unless Lendzr releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this

Adjustable Rate Rider.
A ._
' r iy .

4 @ (Seal) /l LA . / L. / (Seal)

CLYDE NE JONES .Borrower CHARLOTTE ANN JOMES - -RBorrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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