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(Address) 15 South 20th Street nirrr'iIEEhm, AL. 35233

TIEHIS INSTRUMENT PREPARED BY (Name)___ DARLENE SHELBY AN EMPFLOYEE OF COMPASS BANK ;.:_
b

S O
JOUNTY OF  Shelby | EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

t
OTICE: This is a Future Advance Mortgages which secures an open-and credit plan which conteins provisiona sllowing for changes in tha Annuasl |
'

rcentage Rate applicable to the balance owad under the Account. Increasas in the Annual Percentsgs Rats may result In higher minimum
onthly payments snd increassd finance charges. Deacreases in the Annual Percentage Rate may rasult in lower minkmum monthly payments and

Idwer tinance charges.

i
WORDS OFTEN USED IN THIS DOCUMENT .
(A} “Mortgsge.” This document, which i

| s dated_ Novempey 13, 1995 , will be calied the "Mortgage.”
' {B) “"Borrower." ~TTE
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1)

Gy #Lender.” m nk __will be called "Lender.” Lender is a corporation of association which was formed
and which exists under the laws of tha State of Alabama or the United Statss.
Landet’'s addrase |8 15 South 20th Street Birmingham. AL, 35233 .

(D} "Agresment.” The “Compast Equity Line of Credit Agreamant and Disclosure Statement”™ signed by Borrowear and duted Noy, 13,
1995 , as it may be amended, will ba called the "Agresment.”. The Agrsemant sstablishas an open-and credit plan (hereinafter called

; the "Account”) which permits Borrower to borrow and repay, and reborrow and repey, amounts from Lender up to 8 maximum principal
! at any one time outstanding not exceading tha cradit imitof 3 33,150.00 Al methods of obtaining credit are collectivaly
l

referred to as "Advances”,

{E} “Maturity Date.” Unlass terminatad sconer in accordance with the tarms of the Agreement, Lender’s obligations to make Advances under
the Agresmant will tsarminate twenty (20) years from the dats of the Agreameant. The Agresmant permits the Borrowaer 10 repay any
balance outstanding at tha time of termination of the Agreement by continuing to make minimum monthly paymennts in accordance with
the Agrssmant. This Morigage shall ramain vaiid after the Maturity Date unti! all sums owing under the Agressmant and this Morigage are

paid in full.
{F) "Proparty.” The property that is describad below in‘the section titled “Description Of The Property” will be called the " Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicabla to your Account will be the prime -rate as publishad in the Wall Strest Journal’'s "Mopnay Rates”™ table

{*Indax Rata"] in sffect an the last business day of the previous catendar manth plus _1 . 750000 percentage points (the "Annual Percentage
Rata"} divided by 12. If multiple rates are quoted in the table, than the highest rata will be considered the index Rate. The Monthly Periodic
Rate on tha date of this Mortgage is _0.8750 % and the Afinual Percentage Rate shall bs _10. 00000 %. The Monthly Peariodic
Rate and the Annust Percentage Rate may vary from billing cycls to billing cycle based on increases and decreases in the Index Rate. The
Annual Percentage Rate corresponding to tha Monthly Periodic fiate does not include costs other than interest. The Annual Parcentage Rate
applicabla to your Account will incrasse if tha Index Rate in effect an the last business day of the calendar month increases from one month 1o

the next. An increase will take sffact in the current billing cycls and may rasuft in 8 hj jmwga and a higher minimum payment
amount. Tha maximum Annual Percantage Rats applicable to the Acnuu[mhtha' % and the minimum Annual Percentage
Raste shallba _7,0000 %.
PAYMENT ADJUSTMENTS _ o/ 1995-—33299
The Agreamant provides for a minimum menthly payment which wlll “6;“;‘“ Mmllwlltnd for the past month.
FUTURE ADVANCEMENTS cOITY IGE OF PROBATE
The Account ia an opsn-and credit plan which obligates Lendar to mnku%cm to thebBsBBit fimit sat forth above. | sgres that this
& r

Mortgage will ramain in effact as long as any amounts &re outstanding on th or the Lender has any obligation to make Advances

under tha Agreemaeant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
{ grant, hargain, ssll and convey the Property to Lender. This mesns that, by signing this Mortgage, | am giving Lender the rights that | have 1n
| the Proparty subjact to the terms of this Mortgage. The Lender also has thosa rights that the law gives to lenders wha hald morigages on real

| property. | am giving Lender theae rights 10 protect Lendar from poseible leasss-that might resuit if | fail to; e
(A] Pay all amounts that | owe Lender under the Agreemant, or other avidance of indebtedness arising out of the Agresment or Account;

B} Pay, with interest, any amounts that Lendesr spends under this Mortgage to protect the Proparty of Lander’s rights in tha Property; and

(C) Kesp sl of my other promisss and agreamants under this Mortgage and under the Agrasmant.
if | kaap the promises and agresmants listed in {A) through (C) abovs and Lender’s obligation to make Advances under the Agresment has

terminated, this Mortgaga and tha transfer of my rights in the Property will become void and will end. This Mortgage secures only the
promisas and agresmanta listed in {A) through (C) above even though | may have other agresmants with Lendes.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS

If an Event of Default (as defined below] occura, Lander may terminate the Account and require that | pay immediately the entire amount then
ramaining unpaid under the a?umnt and under this Mortgage. Lender may take thase actions without making any further demand far
payment. Thie requirement will be calisd "Immadiste Faymeant bn Full®.

At the option of Lender, the pccurrence of any of the following events ghall constitute an “Event of Default™:

|A) Failure by you to meet the repayment terms of the Agreament;
(8) Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information

raquestad undar Saction 16 of the Agreasmaent; or
(C) Any action or failure to act by you which adversaly affects Lander’s security for tha Account or any right of Lender in such security,

including, without fimiation, the failure by you to maintain insurance on the Property as raquired by this Mortgage, or the valuntary or
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall

conatitute involuntary transfer under this Mortgages.
If | fall to make Immadiate Payment In Full, Lender may sell the Property at s public suction. The public auction will be held at ths front o
main door of the courthouss in the county where tha Property is located. The Lendar or its personal representative (tha "auctioneer”} may sell
the Property in lots or parcels or 48 ona unit as it sesas fit at this public auction. The Property will be sold 1o the highest biddear at the pubbic
auction. Tha Landar may bld at the public auction, and if the Lender is tha highest bidder, the Property will be purchased for cradit against the
balanca dua from Borrower.
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i' Notice of the time, place snd terme of sals wlill be givan by pubiishing tha notica with a description of the Property once a weask for thres {3}
| successive weeks in 3 newepapar published in the county or counties in which the Property is located. The Lender or auctionaer ahsll hava
| the power and suthority 10 convey by dead or other instrumant all of my rights in tha Property to the buyer {who may be the Lender) at the
|

\

Y

u

!

|

public suction, and uge thae monsy raceived to pay tha following amounts:
{1} aif expanses of the asle, including advertising and sultindu costs and attorney’s and auctionser’s fees,
{2} all amounts that § owe Lender under the Agreement an under this Mortgage; and
{3} any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.
(f the maney recaived from the public sale does not pa all of the expensas and amounts | ows Lander under the Agreamant and thie

wortgage, | will promptly pay all amounts remaining due after tha sala, plus intarest at the rate statad in the Agreamant.

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through {J) balow:

(A] The property which | located at 1000 LINKSIDE DRIVE BIRMINGHAM, AL. 16242
ADDRESS

k
This property is in _SHET.BY County in the State of _ALABAME . It has tha following legal daacription:

LOT 4-A, ACCCRDING TO THE SURVEY OF LINKSIDE AT GREYSTONE RESURVEY 1, AS RECORDED IN MAP
BOOK 17, PAGE S6, IN THE FROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERALS AND MINING

RIGHETS EXCEFPTERD.
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[lLtha praperty is a condominium, the following must bs completed:] This property is part of a condominium projact known as
/A

righte in the common slements of tha Eunl:lnn'ninlum Project:

{called the “Condominium Project”). This proparty includes my unit and all of my

(B} All buildings and other improvements that ars located on tha proparty described in paragraph (A) of this saction;

(€} All rights in other property that | have ss owner of the property describad in peragraph {A) of this section. Thess rights are known as
“gasements, rights and appurtenances attached to the property”;

{b:- All rants or royalties fram the property deacribsd In paragraphe (A) and (B} of this section;

(E! Al minaral, oil and gas righta and profits, water rights and water stock that are part of the property describad in paragraph {A} of this section,

[i_’] All rights that | have in the land which lies in the stresta or roads in front of, or naxt to, the property described in paragraph (A} of this
saction;

(G} Al Fixtures that are now or in the future will ba on the property described in paragraphs {A) and (B) of this section, and all replacemants of

and additions to those fixtures, except for thoss fixtures, replacernents or additions that under the law are *consumer goods”™ and that |
acquire more than twenty {20) days after the date of the Agreement;

{H} All of the rights and proparty described in paragraphs (A} through (Fl of this section that | acquire in tha future.
(Il All replacermants of or additions to the proparty describad in paragraphs (B} through {F) and paragraph {H) cf this section; and

1;.1] All judgments, awards and settlementa arising bacause thes property described in paragraphs [A) through {l} ot this section has been
' condemned or damaged in whole or in part (including proceeds of insurance): pravided, however, that any sum received by Lendet will ba
| applisd 10 any amounts which | ows under the Agreemant.

BORROWER'S RIGHTS TO MORATGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| prornise that except for the “exceptlons” listed in the description of the Property: (A} | lawfully own the Property: (Bl | have tha right 1o

3

mortgage, grant and convey the Property to Lender, and (C) there are no outstanding cleima or charges against ths Property.

lhgive a genaral warranty of title to Lender, This means that | will be fully respaonsible for any losses which Landar suffers becausé someone other
than mysai! has soma of the rights in the Proparty which | promise that | have. | promise that | will defend my ownership of the Property againsi
dny claims of such righta.

} prgmise and | agree with Lender ar follows:

1.

3.

ORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
AYMENT OBLIGATIONS

| will promptly pay to Lender whan due: all smounts advanced under 4he Agreemant; late charges and other charges as stated n the Agrssament
and any amounts expended by Lender under this Mortgage,

| ENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unisss the law requires or Lender choosas otherwlse, Lender will apply sach of my payments under the Agreamant and under Paragraph 1
ahove in 1the following order and for the following purposes:

(A} First to pay finance charges then due under the Agreement; and

(B} Next, tc late and other charges, if any; and

(C) Naxt, to Lender’'s costs and expanses, if any; and

(D} Next, to pay any Advances mads under the Agreement or payments made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASBESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmants, and any other charges and fines that may be imposed on the Property and that may be guparior 1o this
Morigage. | witl also make payments due under my lease (f | am a tenant on the Property and | will pay ground rente {it any) due on the
Property. | will do this by making paymants, whan theay are due, directly to the persons entitled to them. {in this Mortgage, tha word “person”
Means any person, orgsnizetion, governmental authority, or other party.) Upon request, 1 will give Lender a receipt which shows that | have
mada these payments.

Any claim, demand or charge that is made against property because an obligation has not bean fulfilled 1= known as a “lian™. | will promptly pay
or satisfy all §isnas against tha Proparty that may be supearior to this Mortgage. However, this Mortgage does not requira ma to satisfy s supenor
lian if: (a) | agres, in writing, to pay the obligation which gave rise to the superior lian and Lender approves the way in which | agree 10 pay that
obligation; or (b) |, in good faith, argue or defend againgt the supericr fien in a lawsuit so that, during tha lawsuit, tha suparior lien may not be
anforced and no part of the Property must be given up,

Condominium Asssssmaents

If the Property includes & unit in & Condominium Project, | wili promptly pay when they are dus all assessments imposed by the owners
assoclation or other organization that governs the Condominium Project. That association of organization will ba called the "Owners
Association”,

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Cenerall

| will obtain Znazard insurance to cover all buildings and other impravements that now are or in tha future will be locatad on the Property. The
ingurancea must covar loss or dsmags csused by fire, hazarde normally covered by "extended coverage” hazard insurance paolicies, and othar
' mazarda for which Lender requires coverage. The insurance must be in the amounis and for the pericds of time required by Lender. Lender may
not require ma to cbtain an amount of coverage that ia more than the vaiue of all buildings and other improvermanta on the Property.

| may choose the insurance company, but my choice s subject to Lender’s approval. Lender may not refuse to approve my choice unless the
refusal ie reasonsbls. All of the insurance policies and ranewals of those policies must include what is known as a “standard mortgagae clausa”
to protact Lender. The form of all policies and the form of all renewals must be acceptabls to Lander. Lendar will have the right to hold the
policies and renewals.

| will pay the premiums on the inaurance policies by paying the insurance company directly whan tha premium payments are due. If Lander
raquiras, | will promptly give Lender all receipts of paid premiuma and all renewal notices that | recaive.

If there is a loas or damage to the Property, | will promptly notify the insurance company and Lander. 1f t do not promptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

[
[
!
|
|
] Mortgage.
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Tha amount paid by the insurance company i called “proceeds”, Tha proceeds will be used to reduce the amount that | owe to Lender under

L the Agresment and thie Mortgage, unless Landsr and | heve agread to use the procesds tor repaire, ragtoration or otharwisa.
' The Lander has tha authority to asttle any claim for insurance bensfits and to collect the procesds. Lender then may use the proceads to reduce
' the amount that ! cwe to Lander under the Agreement and under this Mortgage or to repair or restore the Property as Lender may see D1t

1f any procesds are used to reduce the amount that | owe to Lender under the Agreement, that use wilt not delay the dua date of changa the
amount of any of my monthly payments under the Agreemaent and this Mortgage. However, Lender and | may agree in writing to those delays
or changes.

If Lender acquirss the Propaerty by purchasa at foreclosure sale, ail of my rights in the insurance policies will belong to Lender. Also, st of my
rights in any procaeds which are paid bacause of damage that occurred before the Property is acquired by Lender wili belong to Lender,
Howevar, Lender’'s rights in those procesds will not be greater than the amount that | owe to Lender under the Agreement and under 1his

(B} Agresmants that Apply to Condominiuma

(i) |f the Property includes & unit in 8 Condominium Project, the Ownars Agsociation may maintain a hazard insurance policy which covere the
antire Condominium Project. That paolicy will be called the "master policy”. So long as the master policy ramains in affect and meets tha
requiraments siated in this Paragraph 4: (a) my obligation to obtain and to keep hazard ingurance an the Property is satisfied; and Ib) f thare 15 a
contiict, concerning the use of procesds, batwaen {1} the terms of this Paragraph 4, and {2} the law or the tarms of the declaration, by-laws.
ragulations or other documenta craating or governing tha Condominium Project, then that law or the terms of those documents will govern the
use of proceads. | will promptly give Lsnder notice if the master policy is interrupted or terminated. Durning any time that the master policy 15
‘not in effect, the terms of {8} and (b) of this subparagraph 4{BHi will not apply.

il If the Property Inctudes a unit in 8 Condominium Project, it is possible that proceeds will be paid to ma inatead of baing used 1o repair of to
rastore the Property. | give Lender my righte to those procends. All of the proceeds described in this subparagraph 4(B}iit will ba pad to
Lender and will be used to reduce the amount that | owe to Lender under the Agreament and under this Mortgage. If any of thosa proceeds
rarmain aftar the amount that | ows to Lender has been pald in full, the remaining proceads wifl be paid to me. The use of proceeds 10 reduce
the amount that | owa to Landar will not be a prepaymant that is subject to the prepayment charge provisions, if any, under the Agreemaent.

Lo
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BOﬁHUWEH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS W LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agresmants about Maintalning the Property and Kesping Promises in Lense

| will keap the Property in good repair, | will not dastroy or aubstantially change the Property, and | will not allow the Property to
deteriorate. If | do not own but am a tanant on tha Property, | will fulfill my obligations under my lease.

{B) Agresmants that Apply 1¢ Condominlums .

if the Property it a unit in a Condominium Project, | will fulfill all of my obligations under the daclaration, by-laws, regulations and other

documants that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned :

separately {known as "partition or subdivision”). | will not consant to certain actions uniess ! have first given Lender notica and obtained o

Lender’'s consant in writing, Thos# actiona are: :

{a} The abandonment or tarmination of tha Condominium Projsct unisss the abandonment or termination is required by law;

{bl Any significant changs to the decleration, by-laws or regulations of the Owners Aasociation, trust agresmaent, srticles of incorporation,
or othar docurmnents that create or govern the Condominium Project, including, for sxampie, &8 change in the parcentage of ownership v
rights hald by unit owners in the Condominium Project; and '

._ {c) A decision by the Owners Association to terminate professional management snd to begin self-rnanagement of the Condominum
N project.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It: {A] | do not keep my promisas and ugrnamanta made in this Mortgaga, ar (B} someone, including me, begins a legal proceeding that may
significantly atfect Landar’s rights in the Property {such as, a legal procesding in bankruptcy, in probate, for condemnatian, or to enforce laws or
. ragulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender’s righta in the Property. Lander's
. actions under this Paragraph 8 may includs, for sxample, obtaining insurance on the Property, appesaring in court, paying reasonable attorney’s
fess. and entering on tha Proparty to make rapairs,

| will pay to Lendar any amourms, with interast at the same rate siated in the Agreement, which Lender spends under this Paragraph & This
Mortgage will protact Lender in case | do not keep this promise to pay those smounts, with interest. Intersst on each amount will begin on the
date that the amount is spent by Lander. However, Lender and ¥ may agree in writing to terms of payment that are different from those in this
paragraph.

Although Lendar may take action under thie Paragraph 8, Lender doas not have to do so.

T

»
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LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or part of the Property or any rights in the Property, Lendar will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S CBLIGATIONS

My obligationg undar this Mortgage are binding upon me, upon my haeirg and legal raprasentatives in the svent of my daath, and upon anyone
who obtains my rights in the Proparty. "

Lender may allow 8 person who takes over my rights and obligations 10 dalay or to change the amount of the monthly payments of principat and
intarest dua undsr the Agreament or under this Mortgage. Even if Lender does this, however, that person and | will both still be fully obiigated
under the Agresment and under this Mortgage unless Lander specifically relesses me in writing from my obligations. Lander may allow those
detays or changes for a peron who takes over my rights and obligations, even if Lander is requested not to do so. Lender will not be required to
bring a lawsuit against such a person for not fulfilling obiligations under the Agreement or under this Mortgage, even if Lender is raquestad to do
S0,

9, CONTINUATION OF LENDER'S RIGHTS

Even if Lendar doas not exercies or snforce any right of Lender under the Agreamant, this Mortgage or undar tha law, Lander will still have all of
those rights and may exercige and enforce tham in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
lians against the Proparty, Landar will 8til have tha right to demand that | make Immediate Payment In Full of the amount that | owe to Lender
under the Agraemsant and under this Mortgage.

SR « - S, )
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1Q. I.é‘E;:,DEH*B ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
TIONS

Each of Lendar's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as any ol
Lender’'s other rights under the law, one st a time or all at once, .

It more than one petson signs this Mortgage as Borrower, each of us is fully obligated to keap all of Borrowsr’'s promises and obligaticns
contained in this Mortgaga. Lander may enforce Lender’s rights undar this Martgage against each of us individually or sgainst all of us togather.
This means that any ona of us may be required to pay all of the amounts owed undar the Agreement and undar this Morigage. However. if ane
of us does not sign the Agresmaent, then: (A} that person is signing this Mortgage cnly 1 give that parson’s rights in tha Propsrty to Lender
under the tarme of this Mortgage: and (B) that person is not personally cbligatad to make payments or to act undes the Agreement or under this
Muorigage.

The captions snd titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.

R R T S —"

11, LAW THAT GOVERNS THIS MORTGAQGE

The law that applies in the place that the Property s located will govern this Maortgage. The law of the State of Alabama will govern the
Agreemant. 1f any term of this Mortgage or of the Agresment conflicts with the law, all other terms of this Mortgage and of the Agreement will
still remain in effact if they can be givan sffect without the conflicting tarm. This means that any terms of this Mortgage and of the Agreamant
which conflict with the |aw can ba separatad from the remaining terms, and the ramaining terms will still be enforced.
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STATE OF ALABAMA, ]
CQUNTY OF Shelby ]
,__the undexrsigned authority , & notary Public in and for said County, in said State, hereby cenify that
HICHA.EL R. HhEHEURH, AND WIFE MARIAN M. WASHEBURN . whose nameis) are

| ihirwplepih i

1
siénad to the foregoing instrument, and who are known to ma, acknowledged before me on thie day that, being
informad af the contants of thix Instrument, thﬂ}' executad the same voluntarily on the day the sama bears date.

Given under my hand and official seal this 1 :_S_TH day of NOVEMBER, 1995

Notary Public
Inst & 19935-33£98

141/20/1995-33298
09147 AM CERTIFIED

Ml« commission expires: £/5/36 M W '
|
|
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