THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GRREN COMPASS BANK

(Address) 1! South 20th Street BEEE; AL. 35233 -
STATE OF ALABAMA }

EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF  shelby } u(Huldonﬁal Property)

NOTICE: This is e Future Advance Mortgage which sscures sn opsn-end oredit plan which contasi'w provisionas slfowing for changes in the lnu-ll
Percentage Rate appiloabie to the balance owed under the Acoount. inoresess In the Anmual Fll‘ﬂll'll'.lﬂ. Rate may result in higher
monthly payments end incresesd finance charges, Decrssess in the Annual Percentage Rate may result in lower minimum monthly payments nd

lower finanos charges,

WORDS OFTEN USED IN THIS DOCUMENT 1471771995~ 33?_99
(A) "Mortgage.”™ This dooument, which is dated ERTI Hf?ﬁ'a oslled the "Mortgage.”
{B] "Borrowaer.” AT X . \ :

{C) "tLender.” Compase Bank . __. - wil ug:l“ 'Lmd%sﬁindnr is & corporation or sasociation which was formade
and which exists under the laws of the Etats of Alsbamae or the United States.

Lendar’'s address e 15 _Scuth 20th Strxest Birmingham, AL, 35233 !.h

(D) “"Agresmant.” The "Compaas Equity Line of Credit Agssement and Dlsoiosurs.Statemant” signed by Borrower and dated :
19985 , se it may be amended, will be calied the “Agresment.”. muwmﬁwmmu%%ﬁ
the "Agcoount™) which parmits Barrower to borrow and repay, and rebhorrow and repay, amounts from Lander up to 8 mmdmum prinoipst

st any ons time outatanding not axoseding the credit imit of ¢ _5¢, 000 .00 e« AH mathode of cbtaining oredit ars coliectively
roferred 1o ae "Advancss”,

(E) “Maturity Date.” Unisss terminated sooner in socordenos with the terms of the Agreemaent, Lender’s obligations to make Advenoss under
tha Agresment will terminate twenty {20) years from the date of the Agrsement. The Agresment permits tha Borrowsr to repsy any
balanos outstanding st the tima of termination of the Agresment by ocontinuing to make minimum monthly payments in acocordence with

tl:dl;grrnl:mnt. This Mcortgage shall remain valid sfter the Meturity Date until il sume owing under tha Agresment and this Mortgege are
p n full.

(F) "Property.” The propsrty that is described below [ the section tided "Description Of The Proparty™ wilt be called the "Property”. E

IHT!HEIT RATE ADJUSTMENTS
The Monthly Periodic Rate apploabls to your Acooutt Will be the prime rats as published in the Wall Strest Journal's "Money Retes™ tabis

("index Rate”) in effeot on the last businses day of the previcus oslendsr month plus _1 ;. 750000 percentege pointe (the “Annusl Percentage
Rate®) divided by 12. H multipis rates are quotad i the tabls, than the highest rate will be considered the index Rats. The Momhly Periodic
Rate on the date of this Mortgage is _0 8750 9% and the Annusl Percentage Rate shell be _L0,. 500000 %. The Monthly Periodic ¢
Rate and the Annusl Peroentage Rate may vary from billing oyoie to billing oyoles based on Incressss and decresess In the Index Rate. The -
Annual Parcentage Rete corcesponding to the Monthly Perlodic Rate does not include coets other than interest. The Annusl Percentage Rate &
applicable to your Acoount will incresss if the Index Rates in effeot on tha last businese day of the celender month Incresess from one month te
tha naxt. An Inoraase will take sffect In the current billing oyols and may result In 8 highar finance ocharge snd a higher rririm.lm‘ payment 1)
amount. The maximum Annusl Petcentage Rate appliosbis to tha Acaount shall be _1R.0000 2 % and the minimum Annuel Percentages fi

; Rate shallbe _7. 0000 %,
:PAYIIEHT ADJUBTMENTS
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The Agresment provides for a minimum monthly psyment whioh will ba no lsss than the smount of Interest calculated for the paset month.

FUTURE ADVANCGEMENTS

The Acoount is an open-snd oredit plen which obligates Lender 10 make Advences up to the oradit imit est forth above. | agres that thias
Maortgage rﬂl rsmain In effect as long as any smounts sre cutstanding on the Account, or the Lender has any obligation to mekes Advances
unider the Agresmant.

'BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargsin, ssil and convey the Propsrty to Lender. This masans that, by signing this Mortgags, | am givi'ﬁ Lander tha righte that | have in
the Property subject to the terms of this Martgage. The Lender alec hee those rights that the law gives to landers who hold mortgages on reasl
property. | sm giving Lender thess rights to protect Lendar from poselble losses that might result if | fall to:
A) Pay sll amounts that | owe Lender under the Agrssmant, or other avidanos of indebtsdness arising out of the Agreement or Acoount;
(B} Pay, with Interast, any amounts that Lender spende under this Morigage to protect the Property or Lender’s dghts in the Property; and
(C] Keap all of my other promisse and sgreements under this Mortgege and under the Agresment.
If | keep the promises and agresments Ueted In (A) thrnuﬂh {C} above end Lender's obligation to make Advances under the Agrsament has
terminsted, this Mortgege and the transter of my righte in the Property will bacoms vold snd wili end. This Mortgage saocurse only tha
promiees and sgresmante tisted {n (A) through {C] above even though | may have other agresmante with Lander,

LENDER’S RIGHTS IF BORROWER FAILS TO KREP PROMISES AND AGREEMENTS

If an Evant of Detfayit (ss defined below) ogours, Lender may terminate the Account ang require that | pay immaediately the entire amount then
' remaining unpald under the emant and under this Morigage. Lendsr may take these actions without making sny further demand for
' payment. » recquirsmant will be called "immadiate Paymant In Full™.

At the option of Lender, the oocourrence of any of the following svents shall constitute an "Event of Default™:

: {A} Fallure by you to maet the repaymant terme of the Agresment;
: {B) Fraud or material misrepressntation by you in connection with the Account, application for the Ascount or any financisl infnnnlnnn
! requested under Section 15 of the Agrasmant; or

(C} An action or fallure to act by you wﬂuh adversely affsctes Lander's sacurity for the Acoount or any right of Lender In such sscurlty,
ing, without imitation, the fallure by you to maintain insursnce on the rty as reguired by this Mortgage, or the voluntery or

Inwluntlrv snle or tranefer of &l or h'l"ﬂ of the Property. Transfer of the Property caused by your death or condemnation shall
constitute Involuntery transfer under this Mortgege.

i1 | fall to make immediate Paymaent In Full, Lendsr may sall the Property at a public suction. The public suction wil be held et tiw front or
maln door of the oocurthouss in the county where the Propsrty Is loocated. The Lendsr or its parsonal representative (the “suctioneser™] may eell
tha Property In lots or parcels or s& one unit as |t sees fit at this public suction. The Propeitty will be sold to the highest bidder ot the public

suotien. The Lender may bld at the public auotion, and If the Lender is the highest bidder, the Property will be purohased 1or oredit sgeinst ths
balance dus from Borrower,

Notice of the time, plaos snd terms of sale will be given by publishing the notice with a desoription of tha Property once & wask for three (3}
successive weoeke In a newspaper published in the county or countles In which the Prq:urw io loosted, Tha Lender or suctionser shell have
the fnwar and suthority to conmvey by desd or other inetrument sll of my rights in the Property 1o the buyer (who may be the Lender) at the
public suction, and ues the monsy recsived to pl: the following smounts:

{1) all sxpensss of the sale, Including sdvertising and salling coste and attorney’s and suctionser’s foss;

{2) all smounte that | owe Lender uru:ltlr tha Agresment and undar this Mortgages; and

{3} any surplus, that smount remaining after pwlrvn {1) and {2], Will be pald 1o the Borrower or a8 may be required by law.
| If tha money redsived from tha public sale doas not p:l'e." of the expanees and amounts | owse Lender under the Agresment and this
Mortgage, | will promptly pay all smounts remaining dus f the sale, plus intersst at the rate stated in tha Agreermnent.

DESCRIPTION OF THE PROPERTY
Tha Proparty |e describad In (A) through (J) below:

{A] The proparty which is looated at___ 3047 LINWOOD DRIVE BIRMINGHAM, 6 AL. 35144
' ADORESS

Thie proparty ls in _SHRILRAY County In the State of __ATLARAMA . It haa the iﬂlumng legal description:

LOT 16, ACCORDING TO THE SURVEY OF LINWOOD ESTATES, AS RECODED IN MAF BOOK 11, PAGE 45, IN
. THE PROBATE OFFICE OF BHELBY COUNRTY, ALABAMA. MNIMNERALS AND MINING RIGHTS EXICEPTED.

Rhonda C. Pyatt and Rhonda G. Phatt is one and the same person.
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[If the property |s » condominium, the follawing muet be completed:] This property e pert of a condominium project known ss

_RA loslled the *Condomintum Projest™). This proparty inciudes my unit snd ol of my
righte in tha common stements of the Condomintum Project:

{B} Al'l'kilildinn- and other imprevements that are located on tha property described in parsgraph {A} of this ssotion:

(C) All rights In othar property that | have ss owner of the property deecribed in patagraph [A) of thie seotion. These righte are known sa
" aasements, rights and sppurtenances atteched to the property”; | '

(D] All rents or royaities from the property desoribed In paragraphe (A} and {B) of thie section;

(E} AN minersl, ofl and gee rights and profits, water rights and water atook that sre part of the property desoribed in parsgreph (A} of this section;

{F) AH rights that | have in the land which lies In the strests or roads in front of, or next to, the property described in paragreph (A} of thia
ssotion;

i3} ANl fixtures thet ere now or in the future will be on the property describad in paregraphe {A) and (B) of this esction, and oll replacemants of

and additions to those fixtures, exoept for thoee fixtures, replacements or additions that under the law ere “consumaer goode” and that |
soquire more than twenty {(20) days sfter the dets of the Agresment;

{(H} All of the rights and property described in psragraphs [A) through (F) of this section that | soquire in the future.

(Al raplacements of or additions to the property deecribed in paragraphe (B) through {F) end peragraph (H) of this section; end

() Al judgments, swards and settdements arising bscause the property described in parsgraphe (A} thwough (1) of thia secton has been
condeminad or damaged In whole or in part {including procesds of [neurance); provided, howsvor, that eny sum recaived by Lender will be
applied to any amounts which | owe undar the Agresment,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND SORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for tha "exceptiore” Heted in the description of the : (A) | lawfully own the rty; {B} | have the right to
mortgege, grant and convey the Property to Lender, and (C} there are no outstanding claime of charges sgainet the rty.

| give & general warranty of title to Lender, This meane that | will be fully respeneible for any lossas which Lendet sufters bacauss somaeone other
th-nﬂlr:iﬂﬂi :u- |:r:luhuf the rights in the Property which | promive thet | have. | promise that | will defend my cwnership of the Property egeinat
any olaims of such rights.

| promise and | agree with Lender as follows:

1.

2.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AN TO FULFLL OTHER
PAYMENT OBLIGATIONS -

| will promptly pay to Lender when dua: sl amounts advanced understhe Agreement; late oharges and other charges ae stated in tha Agreement
and sny smounts sxpended by Lender undsr this Morigage. - :

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law reguires or Lender chooses otherwiss, Lender will apply sach of my payments under the Agresement and under Paragraph 1
above in the following order and for the following purposes:
(A} First to pay finencs ¢ then due under the Agreement; snd
- {B} Next, to late and other oharges, If any; end
{C} Next, to Lender's costs and sxpenses, H any; and
. (D} Next, to pay sny Advences made under the Agrsemant or payments made under this Mortgage,
|

3. |BORROWER'S OBLIGATION TO PAY CHARGES AND ABSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay of texes, assewsmuents, and sny other charges and fines that may be imposed on tha Property and that may bs superior to this
Mortgege. | will slec make paymaents due under my isgee H | am a tenant on tha Property and | will pay tﬁc'u.muul renta {if any! due on the
Property. | will do thie by meking payments, whan they sre dus, directly to the petsone od to them, {in this Meonrt , the word “pareon”
mesns any person, orgenization, governmental suthority, or other party.) Upon request, | will give Lender & receipt h shows that | have

~ made thoss payments.

Any cleim, dernend or charge that ls madse against property becauss an obligation hae not been tulfiiled is known as a "lien”. | will promptly pay
or satisty all llene ageinet Property that be supsrior to thia Mortgage. Howsver, this Mortgage does not require me to satisty a supeniGt

* lisn if; (a) | agree, in writing, to pay the obll n which geve ries to the supsrior Hen and Lender approves the way in which | egree to pay that
. obligation; or (b} I, in good feith, srgus or defend against the supsrior lien in a lawsuit so that, during the lewsult, the superior lien may not be
- anforced and no part of the Propsrty must be given up.

 Condominium Asessements

It the Property includes & unit in & Condominium Project, | will promptly psy when they are due il sesssaments impossd by tha owners

: "“uiﬂfn or other organization that governs the Condominium Project. That sesocietion of organization wil be celled the "Ownars
. Assoociation”.

3.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROFPERTY
(A} OONI"F
| will obteln hezard Insursnce to cover all bulldings and other improvements that now are of In the future will be looated on the Property. The

. insuralee IMUst oover loes or damage osused by fire, hazards normally coversd by "extendsd coverage™ hazard Insurance pollciss, ahd other

hazarde for which Lender requires coverage. The insursnce must be in the smounts end for the periods of time required by Lender. Lender may
not require ma to obtaih &h amount of coverage that is more then the velue of all buidi and other improvements on the Property,

| may chocss the Insurance compsny, but ohoioe iu subjeot to Lender's approval, Lender mey not refusa to approve my ohotos uniesa the
refusal is ressonable. Al of the ineurancs cies and renewale of thass poliviss must inolude whet is known ee & “standerd mort ® olause”
to protsot Lender. The torm of sil policies and the form of el renewals must be acceptable to Lender. Lender will hava the right to hold the
policles snd renswals.

| will pay the premiume on the ineurance " mpmﬂ the Ineurance company directly when the premium payments sre due. | Lender
requires, | will promptly give Lender afi of p and oll renawal oee that | reostve.

If thers is & lowe or demage to the , | will netity the Ineursnce compeny end Lender. i | do not promptly prove to the insursnce
compaeny that the loss or demage ocourred, then Lender mey do o,

~ The amount pald by the insursnca company is oslled "proocsede™. The prooseds will be used to reduce the amount that | ows to Lander undaer

the Agresment and this Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

The Lander hae the suthority to sette any cleim for insurance benefits end to colleot the procseds. Lendst than may use the prooeeds to reducs
the amount that | ows to Lender under tha Agresment snd under this Mortgage or 10 repair or restors the as Lander may ses fit,

I any prooseds are used to reduce the amount that | ows to Lendst under the Agresment, thet vee will nct delay the dus date or change the
nmnhunt of any of my monthly paymenta under the Agreamunt and this Morigage. However, Lender end | may agree in writing to thoss deleyy
of changes.

if Lander acquires the Fro?:rw by purchase at foreciosure sale, oll of my righte in the Ineurance cies will belong to Lender. Also, sl of my
rights In sny prooceeds which sre psid becsuss of damage thet occcurred befors the Property is soquired by Lender will belong to Lender.
:Iq:;wwnn Lendat’s rights in those proceeds will not be grester than the smount that | ows to Lender under the Agresment and under this

rtgege.

{B) Agreemants that Apply %o Condominiume

{il If the Property inoludes a unit in & Condominium Project, the Owners Associstion may maimain a hezard insuranos policy whioh covers the
antire Condominium Project. Thet :dlnr will ba called the "mester polioy”. So long ae the Master y remaine in eoffect and meets the
raquiremaents stated in this Paregreph 4: (a) my obligation to obtain and to keep hatard ineurance on the rty ie satisfled; snd (b} H there is &
confilot, concerning the use of proceesda, batwesn {1) the terma of this Paregraph 4, ond (2} the law of the tarma of the declaration, by-laws,
regulations or other doouments oreating or nwrrrdni!ftfu Condomintum Project, then that law or the terme of thoss doocuments will govern the
use of procesads., | will promptly Lender notice if the master policy is interrupted or terminated. During sny time that the maeter policy is
“not In etfect, the tevme of (e} mnd (b) of this subparagraph 4(B){l} will not spply.

{ill if the Property includes & unit in a Condominium Project, it e possible that procesds will be paid to me Inetead of being used to repair or to
roatore the Property. | give Lender my rights to those procesda. Al of the proceads described in this subpersgraph 4{8){H) will be paid to
Lendar and will bs uesd to reduce the smount that | ows to Lender undar the Agresment and under this Mortgll_g: ¥ any of thoss provesds
ramain aftst the smount that | owe to Lender has baen paid in full, the remaining prooseds will be paid to me. uee of proosedes to reducs
the srmount that | owe to Lander will not be & prepaymant thet Is subject to the prepeymem charge provisions, if any., under the Agresment,
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| wil kesp the Property in good repait. | will not destroy or substantially change the Property, snd | will not allow the Property to
deteriorate. If | do not own but am o tenant on the Property, | wil fulfil my e under my lease.

{8) Agreements that Apply o Condeminhame

if the Property is a unit in a Condominium Project, | will fulfill all of my obligetions under the decisation, by-laws, r atione and other

documents that oreats or rh the Condominium Project. Also, | will not divide the Property into smallar parte t may be owned

soaparately (known s 'p-um or subdivision®). | will not consant to vertain sctiona unless § have first given Lender notice and obteined

Lendar's consant in writing. Thoae sotions ere: '

{a] The sbandonment or termination of the Condominium Project uniess the sbandonmant or terminetion e required by law;

{b) Any significant change to the deolaraticn, b laws or reguistions of the Owners Assoolation, trust agreement, srticles of incorporation,
or othar doouments that oreats or govern Condominium Project, including, for saxample, ¥ change In the peraentages of ownerehip
rights haid by unit owners In the Condominium Projeot; and

(o) A declsion by the Owners Associstion 1o terminats professional management snd to begin self-management of the Condominium

projeot.
8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
if: {A) | do not kesp my promises end nts mads in this Mortgsge, or (B} someone, including ma, begine s lsgal procesding that may
significantly stfect Lander's rights in the {such ae, a lsgsl procsseding in benkruptey, in probate, for condemnation, or 1o snforoe lawe or

regulations), then Lender ma: de end pay for whatever is necessary to protect the Property snd Lender's rights In the Property. Lender’s

actions under this Persgraph 8 may inolude, for sxampis, obteining insurencs on the Property, appeating in court, paying ressonable attornsy’s

fees, and entering on the Property to make repairs.

| will pay to Lendsr any smounts, with intersst at the ssme rate statad in the Agtssment, which Lender spends under thie leuph 5. This
. Maortgage will protect Lender in cass | do not keap this promiss to pay those smounts, with interest. Interest 0N sach amount bagin on tha
' dete th-thth- amount is spent by Lender. However, Lender and | may agres in wiriting to terms of payment that ars different from thoss in this
' paragraph,

Aithough Lander may take action undet thie Paragraph 8, Lender does not have to do so,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPENTY
" If | asll or tranafer ell or part of the Proparty or eny rights in the Property, Lender will require immadiate Payment In Fuli,

2. CONTINUATION OF BORROWER'S OBLIGATIONS

. My obllgations under this Mortgege sre binding upon me. upon my heirs and legal representatives in the svent of my desth, and upon anyona
. who obtalne my rghts in the Property.
Londar may sliow & pereon who takkes over rights and obligations to deley or to change the smount of the monthly payments of principal and
intarast dus under the Agresment or under this Mortgage. Even if Lender does this, however, that psrson and | will both stil be fully obligated
under the Agreament and under this Mortgags uniess Lmd.wdﬂnoﬂv relonsss me [n writing from my obligations. Lender may sliow thoss

delaye or changes for s paron who takes over nl'ar rights and getions, even if Lender le not to do so. Lender will not be requirsd to
bring s lawseult agsinst such s pareon for not fulfifing obligations under the Agresmant or under this Mortgage, even i¥ Lander Is recumptad to do

f0. ]
-

3. CONTINUATION OF LENDER'S RIGHTS

Even |f Lendsr dosa not axerclee or snforoe any right of Lender under the Agresmaent, this Mortgage or under the law, Lender wil etil have sl of
those righte and may exerviss snd enforoe them in the future. Even it Lender obtaine ineurence, plr taxes, of pays other olaime, charges or
lisna nst the Property, Lender will stil heve the right to demand that | make immediste Payment In Full of the smount thet | owe to Lender
under the Agresmaent end under this Mortgage.

lth LENDER'S ABILUTY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
Each of Lender's rights under this Mortgage ls separsts. Lendar may axarcise snd enforos one or more of thoss rights, ss woll 8¢ any of
Lender’s othar rights undar the law, one st a time or sll ot once,
If mora than ona person ﬂ{: this Mortgage e Borrower, esch of us is fully obligated to keep sil of Borrowsr's promises and obligations
contained in this Mortgage. Lendst may snforos Landet’s rights undes thie Mong:: -R:nlt sach of us individually or sgainet all of us together.
This meaane that any one of us may be required to pay ol the amounts owed u Agresment snd under . However, if o
. of us does not -lcrn the Agresment, then: {A} thet pareon s sipning this only to give that pereon’s rights In Proparty to Lendar
| under the tarmae of this Mortgage: and (B) that patson is not pmn:y obilig 10 make payments of to act under the Agreamant cr under this

1

Moartgage.
The oaptions and titlen of this Mortgage sre for convenlenae ordy. They may not be used to Interprat or to define the termae of this Mortgege.

11. LAW THAT GOVERNS THIS MORTGAGE

The lsw that applles in the place that the Pmplnx is located will govern this Morngege. The law of the Stats of Alabama will govern the
Agresment. If any term of Mortgage or of the Agresment confilcts with the law, oll other tarma of thia Mortgage and of the Agresment will
stili remain in affegt If they can be phven effect without the confiicting term. This masana that sny terme of thi

which confilet with the lew can be ssparated from the remaining terme, and the remaining terme will stil be enforoed

STATE OF ALABAMA I
LOUNTY OF Shelby )

~ },__the undersigned authority . 8 notary Public In and for eaid County, in esid State, hersby certity that
. JAMES BRIAN PYATT AND WIFE RHONDA C PYATT . whose namaels are

L

:Plgnad to the foregoing instrument, and who ALS known to me. sohnowladged bafore me on this dey that, being

jnformed of the aontente of thies Instrumaent, they axeouted the same voluntarily on the day the seme beare date.
November, 1995

| Qiven under my hand and officlel sesl this lat day of

FW; commiesion expires: 6/5/96

Notary Public
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