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IRMINGHAM, AL 35282=9573
STATH OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; That
COUNTY OF Shelby

|

Whereas, Mary Jo Creswell AND Mildred S. Megar, Both unmarried women 2:
{(hercinafter called "Mortgagors,” whether one or more) are justly indebted to SouthTech Building Corp. E ,
, (hereinafter called "Mortgagee," whether one or more) in Lhe o ii

principal sum of FOURTEEN THOUSAND EIGHT HUNDRED AND 00/100 o ?C
Dollars (3 14,800, 00 ) under that certain o

Instaliment Sale Contract Note and Disclosure Statement (Contract), dated ' ol
payable on the 5th doy of each month after date, commencing DECEMBER, 1995 . a1

, until such sum is paid in full,

AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness that his mortgage should be given 10 secure the prompi payment
thereof according to the tenor and effect of sald Contract, and compliance by Morigagors with the requirements of this Mortgage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of said indebtedness, and any other
indebledness Mortgngors may owe Mortgagee before the payment in Tull of the amount now due hereunder, Mortgngors do hereby grant,
bargain, sell and convey unto Mortgagee the following described real estate, together with all present and (uture improvements and fixtures
thereon and all rents and profils therelfrom, situaled in ShE by Counly, State of Alabama, 10 wil:
Lot 13, according to the Survey of WILDEWOOD VILLAGE, THIRD ADDITION,
as recorded in Map Book 8, page 145 and amended in Hap Book 8, page 182
in the Probate Office of Shelby County, Alabama.

(Said real estale and oll other properly hereinatwwve described, whelher real or %& WIE or in part, is hereinalier
referred 1o as *Lhe premises”). 11, ﬁ“ CERT i
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TO THHAVE AND TO O the prennses unto Mortgagee, and Mnrl;‘,.lch § Eim . sipns, forever,

gl "

AND, Morigagors do covenant with Mortgagee that they are lawlully seized in fec simple and possessed of 1he premises, and have good right
to convey the same; that the premises are frec from all tiens, charges, encumbrances, easements, and restrictions whatsoever not herein
specificatly mentioned; and that, subject only 10 exceptions herein specifically menlioned, Mortgagors do warrant and will defend the tille 1o
the same unio Mortgagee agaiast the lawlul claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, suhject to the following covenants, conditions and agreements;

1. Morigages shall pay said principal indehtedness and interest Lhercon when and as due under the lerms of the Contract, and under any
covenant, condition or agreement herein conlained, 1ogether wilh any olher indehledaess which Mortgagors may owe 1o Mortgagee.

The 1erms and coaditions contained in the Contracl are incorporated herein by reference as if fully sct forth hercin. The righls, oplions,
powers and remedics provided for hereio and under the terms of the Coalract shall be cumulative, and no one or more of them shidl be
exclusive ol the ather or others, or of any right or remedy now or herealter given or allowed by Lw,

A, Mortgagors shall keep the premises in goesd condition and repair, ind shall neither commit nor peanut wasie of the premises.,

4. Morlgagors shill keep the premises free from all taxes, liens, assessments, charges and encumbrances upon the terms provided for in the
Conlract.

5. Mortgagors shall keep the premises continuously insiued with such companigs, in such amounts and upon such torms as are provided for
in the Contract,

6. 1f and when this is a second mortgnge Mortgagors shall make all payments of principal and interest on such prior mortgage in accordance
with its Lerms nnd permit no event of default thereunder. Any event of defiult under any such prior morigage shall constitule an event of
defiult under the terms of this Mortgage and Mortgagee may, ot its option, thereupon declare the entire indebtedness due hereinder
immedisiely due and pavable and this Mortgage sulyecl Lo [oreclosure,

7. 1T Morigagors fail 1o insure the premises, or 1o pay and furnish receipts for al! 1axces, liens, assessments, charges and encumbrances, or 1o
keep Lthe premises in pood condition and repair, or to pay a8l installmenss of prineipal and inlerest on any prior morigage, all as hercinabove
provided for, Mortgagee may, at ils oplion, procure such insurance, piay such (axes, liens, assessmcents, charges and encwinbrances, enter upon
lhe premiscs and make such repairs as it may deem necessary, make any such paymenls which may become due on any pnor morigage, or
incur any expenses or obligations on behnlf of Morigagors tn connection with nny prior mortgage in order to prevent the foreclosure thereof,
and Morigagors shall immedintely pny 10 Mortgagee all sums which Morigagee shall have so paid, together with inleresl thercon [rom the
dale 1the same was paid, and Mortgngee's costs, expenses and anorney’s lees, and for payment thereof this Mortgage shall stand as securiiy,
bul the faijure of Mortgngee to do any such acts or make any such expenditures shall in no way render Morigagee linble to Moerlgagors.

agreement contained in the Coniract or this Morlgage, or should the interest of Mortgapee in the premises become endangerced by reason
of the enforecement of any prior licn or encombriance, then the whole indebtedness hereby scevred with all interest thercon shall, at the option
of Mortgagee, become immedintely due and payable and this Mortgage subject 10 Toreclosure as now provided by law in the easc of past due
morigages, and Morigngee shall be authorized to take possession of the premises, nnd aller oF withoul taking passession, 1o sell the same
! buotiwe the Courthouse DXoor i che Conndy where he prentises is lociited, ol public outery o Ciash, aller having piven notice ol the Lime,
| place and terms of the sale be publicated once o week lor three (3) successive weeks priar to said sale in some newspaper published in said
i County, and upon payment of the purchase money Mortgagee, or any person conducting said sale for Mortgagee, is authorized and
| cmpowered 10 execule to Lthe purchaser a deed to the premises so purchased. Mortgagee may bid ot said sale nndd purchase Lhe premises if
the highest bidder Iherefor, The proceeds of said sale shall be applied; [irst, to the expense of advertising and selling, including reasonable
attarney’s fees; Sceond, 1o the ppyment of any imounts that Morigagee may have expended, or that it may Lhen be necessary to expend, in
paying insurance, taxes, assessments, liens or encumbranges as hereinabove provided, with interest thereon; Third, Lo Lthe payment of the
principal indebtedness hereby secured, with interest 1o the dale of the sple; Fourth, the balnnce, if any, shall be paid 1o the parly or partics
appearing of cecord to be the owner of the premises af the time of the sale after deducling any expense of ascertaining who is such owner.
10 this Mortgage shall be foreclosed by a judicial proceeding, reasonable attorney's fees for foreclosing the same shall be puid oul of the
procecds of Lhe sale.

|
|
|
| B I el e made in the payment ol any of the indebtedness seeured hereby, or in the perfermanee of any covenont, concition or
|
|
|
|
|

afllerwiirds execcising the same.
1O, 10 Mortgagors sholl well andd trudy pay and discharge 1he indebedne ~.~. h come due and paysble, and shatl do
amd perlorm all acis nnd ageeements o e done sndd performed Wuﬂ {h llvm provisions of this Morlgage, then this
conveyance shall be and become null and void. 5151 ﬁ-
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| 4. Nodelay or failure of Mortgapee 1o exercise any oplion herein given shall constitute a waiver of such oplion or estop Morigagee from
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- -11.’All awards of damages in connection with any condemnalion {or public use or injury 1o any of the premises are hereby assigned and shal
- be paid to Mortgagee, who may apply the same 1o the payment of the installments last due under the Contract, and Mortgagee is hereby
authorized, In the name of Mortgagors, to execute and deliver valid acquittances thereof and to appeal from ony such award,

12, The term "Mortgagors,” wherever wused herein, shall mean the parly or partics executing this Mortgage, jointly and severally, and all the
canditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal representative, successors and assi

and shall inure to the benefit of and be available (Jointly and severally if more than one) to Mortgagee, and to the heirs, personal
representatives, successors and assigns of Mortgngee. The term “interest® as used herein shall be dezmed to be the Annual Percentage Rate

provided for in the contract, or if such rate showld be in excess of the maximum legal rate then permitted by applicable law, such maximum
legal rate.

13, If Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior writien consent of Mortgagee,

Mortgagee shall be authorized to declare at iis option all or any part of the indebtedness secured by this Mortgage immediately due and
payable.

14. “The Mortgagee may sue on the Conlract at law, he may file an action in equity to loreclose 1he mortgage, he may exercise his rights under
the power of sale as set forth above in paragraph 8, and he may exercise all these rights at once, or any one of them alone, or any combination

thereol, Mortgagors waive all rights of exemption under the law and agree Lo pay a reasonable attorneys’ fee for the collestion.of amouals -
owed or the enforcement of rights under the Contract or Mortgage,

IN WITNESS WHEREOF, the undersigned  Mary Jo Creswell and Mildred § gﬁgar e have
hereunto set their signature and senl this 2 ) ¥4 doy of 0Q . / >
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Mildred S. Megar
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STATE OF ALABAMA ) L g
COUNTY OI° Shelby } )
I, the uncdersigned, a Notary Public in and for said County, in said Stale, hereby certily that ::

Mary Jo Creswell and Mildred S. Megar . whose nam

signed 10 the furegoing conveyance and who is/are known to me, acknowledped before me on this day that, being informed of the

ol the conveynnce hefshe/they executed the some volunlitrily on the day the same bears éﬂte.
Given under my hand and official seal this the o s = day of ﬁJL / G

— L.
Y
® /2. W d@/ i
~ §
Notary Public <}
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STATE O AL ABAMA ]
COUNTY OF )
For value received

hereby transfers, nssigns and CONYCYy
HTH

all right, title, interest, powers and options fn, to and under the within Mortgnge as well a5 to the land described iherein and the indebledness
secired thereby.

In witacss whercof the undersigned
hereunto sel Hand and Seal, this dny of

(SEAL)
CORPORATE ACKNOWILEDGEMENT

STATLE O ALABAMA )
COUNTY OF }
I, undersigned, a Notary Public in and for suid County, in said State, hereby certify that

whose name as

ol I3 signed to the foregoing conveyanee and who is known to me,

acknowledged befare me on this day that, being informed of the contents of the conveyance, he/she as such officer and with full authority,
cxecuted the same voluntarily for and as the act of said corpearation,

Given under my hand and ofTiclal seal this the day of

NOTARY PUBLIC
My commission expires:

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA }
COUNTY OF )
I the undersigned, a Notary Public in and for soid Counly, in said Siale, hereby cerlify that

whose name(s) isfire signed o the foregoing conveyance and who isfare known 1o me, ncknowledged before me on this day that, being
informed of the contents of the conveyance hefshefthey executed the same volunlarily on the day the same bears date.
(iiven under my hand and official seal this the day ol

NOTARY PUBLIC
My commission expires:
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