REAL PROPERTY MORTGAQGE

KNOW ALL MEN BY THESE PRESENTS:!
THIS MORTGAGE. ls made and snjered into on this __13THday of NOVEMBER

1995 | by and between the under-
signed, CHARLES RAY WIFE, JUDY A. GREENE

(hereinadter referred to as “Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (heteinafter referred to
as "Mortgagee”); to secure the payment of 1F SEVE USAND FIVE HINDRED THIRY-FOUR AND 3R/100---.Dohars
($__o7 2 534,38 ), svidenced by a Prom Nots of even date harewlth and payabls according to the terms of said Note.

NOW. THEREFORE, in consideration of the premises, the Moitgagor, and all others executing this Mortgage, do hereby grant, bargain,
sell and convey unto the Mortgagee the following described real astate sttuated In _ SHELRY County,
State of Alabama, to-wit:

THE NE 1/4 OF THE NW 1/4 OF SECTION 15, TOWNSHIP 21, RANGE 3 WEST, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID NE 1/4 OF NW 1/4 AND RUN THENCE WEST ALONG
THE NORTH LINE OF SAID LAST NAMED FORTY ACRES 990 FEET: THENCE 90 DEGREES LEFT FOR A

DISTANCE OF 210 FEET TO THE POINT OF BEGINNING OF THE LAND HEREIN CONVEYED; THENCE
CONTINUE SOUTH ALONG SAID COURSE 195 FEET ; THENCE 90 DEGREES LEFT FOR A DISTANCE

OF 175 FEET; THENCE 90 DEGREES LEPFT FOR A DISTANCE OF 195 FEET; THENCE 90 DBGREES LEFT
FOR A DISTANCE OF 175 FEET TO POINT OF BEGINNING. (SHELBY COUNTY) '
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Wm:“h all and singular the rights, privileges, harediiaments, sasemenis and appurtenances thersunto belonging or in anywies

TO HAVE AND TO HOLD FOREVER, unio the said Morigagee, Morigages's SUCCASS0TS, helrs and assiins.
The above described property I8 warranted free from ai Incumbrances and against adverse claims, except as stated above.

i the Mortgagor shall sell, lease or otherwise iranster the morigaged property or any pat thereof without the prior written consent of the
hoﬂgagu. the Mortgages shall be authorized 1o declare, at ks option, all or any part of such indebtednees immediately dua and payabie.
i
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L # the within Morgage is a second Morgage, then R s subordinate to that certain prior Morigage as recorded in
ol. N/A atPage __N/A In the eoffice of the Judge of Probate of __SHELBY

j County, Alabama; but this Morigags is subordinate o said prior Morigage only to the extent of the curment balance
Eidw on the debt secured by sald prior Mortigage. The wihin Mongage will not be subordinated to any advances secured by the above

ribed prior morigage, if said advances are made after the date of the within Mortigage. Mortgagor hereby agrees notto increase the balance
oc that Is secured by sald prior Morigage. In the event the Morigagor should fall to make any payments which become due on saki prior
origage, or should default In any of the other terms, provisions and condltions of sald prior Modigage oocur, then such default under the prior
origage shall constitute a defauk under the terms and provisions of the within Morigage, and the Mortgages herein may, at its option, declamn
he antire Indebtedness due hereunder Inmediately due and payable and the within Morigage subject to foreciosure. Fallure 1o exerciee this
ption shall not constitute a walver of the rightto exercles same in the event of any subsequent default. The Morigagee herein may, at lts option,
ake on behalt of Mortgagor any such payments which become cue on said prior Morigage, or incur any such expensas or obligations on behal
Mortgagor, In connection with the sald prior Morigage, in order to prevent the foreciosure of saki prior Morigage, and all such amounts 80
xpended by Morigages on behalf of Morigagor shall become a debt to Mortgagee, or lts assigns additional to the debt hereby secursd, and
hall be covered by this Mortgage, and shall bear interest trom date of payment by Mortgages, or its assigns, at the same interest rale as the
Indebtedness sacured hereby and shall entltie the Morigages 1o ali of the rights and remedies provided herein, including at Mortgagee's option,
the right to foreciose this Mortgage.

For the purpose of further securing the payment of ths Indebtedness. the Mortgagor agrees 1o pay all taxes or assessments when kmposed
lagally upon the real astate, and should default be made in the payment of same, the Morigagee may at Mortgagea's option pay off the same;
and to further secure the indebtedness, Mortgagor agress to keep the improvements on the real estate insured against loss or damage by fire,
lightning and tomada for the fair and reasonable Insurable value thereot, in companies satisfactory to the Morigagese, with loss, If any, payable
to Mortgagee as s Interest may appear, and to promptly dellver sald policles, or any renewal of said policies o Mortgagee; and If undersigned
falis 10 keep property insured as above specilied, or falls to deliver sald Insurance policles to Mortgages, then Morgages, or assigns, may at
Mortgagee's option, insure the real estate for sald sum, for Mortgagee's own bensfit, the policy # collected to be eradiied on the indeDtedness,
less cost of collecting same. All amounte 80 expanded by Morgagee 1or taxes, assessments or Insurance, shall become a debt to Morigagee
or assigns, additional to the debt hereby spaclally sacurad, and shall be covered by this Mortgage, and baar interest at the same interest rate
as the indebtednuss secured hereby from date of payment by Mortgagee cr assigns and be at once due and payabie.
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. UPON CONDITION, HOWEVER, that If the Mortgagor pays the Indebiedness, and relmburses Morigages or assigns for any amounts
Mortgages may have sxpended, then the conveyance 1o be null and void: but should default be made in the payment of any sums sxpended
by the Mortgagee or assigns, or shoukd the indebtednees hereby secured, or any part thereot, or the interest thereon remain unpaid at maturity,
or should the interest of Mortgagee or aseigns In the real estate become endangered by reason of the enforcement of any prior ken or
sncumbrance thereon, 8o as to sndanger the debt hereby secured, then in any one of said events, the whole of the indebtedness hereby secured,
at the option of Mortgages or assigns, shall at once become due and payable, and this Morigage be subject to foreciosure as now provided by
law In case of past due morigages, and the Morigagee, agents or aesigns shali be authorized tc take possession of the premises hereby
conveyed, and with or without first taking possession, after giving eighteen days notice by publishing once a week for three consacutive weeks,
the time, place and terms of sale, by publication in some newspaper published In the County and State, eell the same in lots or parcels or en
masse as Morigagee, agents or assigns deem best, In front of the main door of the Court House of the County {or the division thereof), where
a substantial and material part of the reai estate is located, at public outery, to the highast bidder for cash, and apply the proceeds of sale: First,
to the sxpense of advertising, selling and conveying, including, f the original amount tinanced exceeded three hundred doliars, attorney’s foes
not In excess of {iftesn percent of the unpalkd balancs on the loan, and referralto an attorney not your salaried empioyes; Second, to the paymaent
of any amounts thet may have been expended, orthat it may then bé necessary 10 expend, in paying Insurance, taxes, orthe other incumbrances,
with interast thereon: Third, 1o the payment of the indebtedness In full, whether the same shall or shaill not have fully matured at the date of sald
sale, but no interest shall be collected beyond the day of sale; and Fourth, the baiance, if any, to be tumed over o the Morigagor. Undersigned
further agrees that Morigages, agents or assigns may bid at said sale and purchase the sald estate, ¥ the highest bidder therefor. Faliure 10
_axercise this opticn shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

. AnyMortgagor who co-signs this Mortgage but does not exacute the Note: (a) ls co-signing this Morigage only 1o morigage, grant and convey
that Mongagor's Interast in the real sstate under the terms of this Mongage; (b} |s not personally obligated to pay the suma secured by this
Mortgage; and () agress that Morigagee and any other Mortgagor may agree 1o extend, modify, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Morigagors consent.

| N WITNESS WHEREOF, the undersigned Morigagor has hereunto set his signature and seal on the day first above written,

CAUTION — [T I8 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

A. E )
(Seal)
THE STATE OF ALABAMA , __ THE UNDERSIGNED AUTHORITY . & Notary Public
L JEFFERSON  counTY In and for said County, In sald State, hereby certity that CHARLES RAY AND WIFE,
: |
| JUDY A. GREENE whose
I

.name(s) la/are known to me, acknowledged before me on this day that being Informed of the contents of the conveyance, they executed

'the same voluntarily on the day the same bears dats.
|

Qiven under my hand and sealthis __ 13TH day of _NOVEMBER 1895

E
|
iHy Commission Elpll’ll:f / ;: é;‘ Notary Public _ﬁ
|
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