This instrument was prepared by

; Send Tax Noxice 10;
Mitchelil A. Spears Namey o
ATTORNEY AT LAW
Post Office Box 119 205/665-5102 (Address)

Montevallo, AL 35115-0119 205/665-5076

MORTGAGE

STATE OF ALABAMA

SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

POWER PAPER RECYCLING, INC.

_ |hereinafter called *Mortgagors™, whether one or more) arc justly indebied to

KERMIT H. ROBERSON, a married man and BUSTER KILLINGSWORTH, an unmarried man
(hereinafter called “Mortgagee”, whether one or more), in the sum

"of TWO HUNDRED FIFTY THOUSAND and 00/100-=--—————————— e - ————Dollars

($ 250,000.00%%, evidenced by separate real estate mortgage note executed on even date herewith.

gt # 1995-33036

AT

And Whereas, Mortgagors agreed, in incurring said mdchtedn&w&nmﬂmould be given 10 secure the prompl payment
Lhereof.

. NOW THEREFORE, in consideration of the premises, said Mortgdgors, i

POWER PAPER RECYCLING, INC,

and alt others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
cstate, situated n SHELBY County, Stale of Alabama, 10 wit:

A parcel of land located in the south half of Section 9, Township 22 South,
Range 2 West, Shelby County, Alabama, more particularly described as Ifollows:
Commence at the Northeast corner of the North half of the Scuth half of the
Northeast Quarter of the Southwest Quarter of sSection %, Township 22 south,
Range 2 West, being the point of beginning; thence run East along the Quarter
line 182.78 fest to the Westerly right of way of U. 8. Bighway No. 31; thence
right 94 degrees 59 minutes 15 seccnds Scutherly along the Westerly right of
way 16.91 feet to a concrete monument; thence right 86 degrees 03 minutes 19
seconds Westerly along said right of way 25.37 feet; thence left 86 degrees 09
minutes 06 seconds Southerly along the Westerly right of way 286.58 feet;
thence right 89 degrees 05 minutes 34 seconds Westerly 300.04 feat; thence left
93 degrees 22 minutes 19 seconds Southerly 45.53 feet; thence right 90 degrees
48 minutes 21 seconds Westerly 294.79 feet to the Easterly right of way of L &
N Railroad:; thence right 80 degrees 05 minutes 37 seconds Northerly 334.26 feet
along said Easterly right of way; thence right 95 degrees 29 minutes 18 seconds
Easterly 517.70 feet to the point of beginning.

ALSO, a non-exclusive 25-foot sasement for a railroad spur line, bsing more
particulerly described as follows:

Commence at an iren pin found at the Northeast corner of the Southwest Quarter
of SBection 9, Township 22 south, Range 2 West, shelby county, Alabama; thence
run Westerly along the Quarter line 595.28 feet to an iron pin found on the
Easterly right of way of L ¢ N Railroad and the point of beginning; thence left
100 degrees 07 minutes 34 seconds Southerly along said Easterly right of way
663.09 feet to an iron pin: thence left 80 degrees 30 minutes 42 seconds 25.35
feet; thence left 80 degrees 30 minutes 42 seconds 662.80 feet to the North
line of said southwest Quarter; thence left 79 degrees 52 minutes 26 seconds
25.40 feet to the point of beginning.

According to survey of Barton F. Carr, RLS #16685, dated October 20, 1%95.
situated in shelby County, Alabama.




1o Have and w0 Hold the above granted property unto ihe said Morigagee, Mortgagoe’s SUCCCHSo, heirs, and assigns fowever, and for the perpose of
[eriher securing the payment of said indebtedness, the undersigned agrees Lo pay all taxes or assessments when imposed legally upon szl premiscs. and
hould default be made (n the payment of same, the said Morigagee may a1 Morigagec's option pay off the same: and 10 further secure said indededness,
hirt above named undersigned agrees to keep the improvements on said real cstale insured against loss or damage by fire; ightning and tornadn for
the fair and reasonable insurable vaiue thereof, in companies satislactory 10 the Mortgagee. with boss, il any payable 1o said Morigagec, as Morigagee™
inicrest may appear, and to promplly deliver said policies, or any renewal of said policies to said Mortgagee, and if undersigned fai) 1o keep sakd property
insured as above specified, or fail 1o deliver said insurance policies o said Mortgagec, then Ihe said Morigagee. or assigns. may at Morigagee's oplion
insure said property for said sum, for Mortgagee's own benefit. the policy il collected, to be credited on said indebtedness, kess cost of collecting same:
all amounis 0 cxpended by said Mortgagee for Laxes, assesSMENts of insurance, shall become a debt 10 said Morigagee or assigns. additional fo the deb
herehy specially securcd, and shall be covered by this Morigage, and bear interest from date of payment by said Mortgagee, or assigns, and be al once
due and payablc

Upan condition, howewer, that il the said Mortgagor pays saxl indebtedness. and reimburses said Morigagee or assigns for any amounis Morigagecs
may have expended for taxes, assessments, and insurance, and mterest thereon. then this conveyance to be null and void: but should defauit he macke
in the payment of any sums expended by the said Mortgagee or assigns, of should said indehtedness hereby secured, or any part thereof, of the interest
therean. remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as (o endanger the debt hercby secured. then in any onc of said events. 1the whole of said indchiedness
hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided by the law in case of pasi duc mortgages.
and the said Mortgagee. agents or assigns, shall be authorized 1o lake POSSEXSION of the premises hereby conveyed, and with or without first BXINE POSSESSIon,
after giving tweniy-one days’ notice, by publishing once a week for three consecutive weeks. the time, place and terms of sake, by publication in somc
newspaper published in County and State, sell the same in jots of parcels of en masse as Mortgagee, agents or assigns deem best. in front of the Court
House door of said County, ior the division thereol) where said property is located. at pubiic putcry, to the highest bidder for cash, and apply the procecds
of the sale: Firsl. W the expense of advertising, selling and conveying. including a reasonable atlorney’s lec; Second. 1o the payment of any amounis
(hat may have been expended, or that it may then be necessary to expend. in paying insurance. tases, or other incumbrances, with interest Lhereon:
Third. (o the payment of said indebtedness in full, whether the same shall or shall not have Tully matured at the date of said sale. but no interest shall
he collected beyond the day of sale; and Fourth, the balance, il any, to be turned over 10 the said Morigagor and undersigned further agree thal sawd
Mortgagee, agents, or assigns may bid al sail sale and purchase said property, il the highest hidder |hercfor; and undersigned further agree (o pay 2
reasonable attorney’s fec 1o said Mortgagee or assigns, for the foreciosure of this morigage n Chancery, shoukd the same be so foreclosed, said fee to
he a part of the debn hemby secured.

JIN WITNESS WHEREOF the undersigned POWER PAPER RECYCLING, INC,
hlavc hercunto set 115 signature - and seal. this  10th  day of November .19 95
... SEAL}
. ISEALD
Itg: President SEALS
. SEALI
THE STATE of
COUNTY }
E | ' . a Notary Public in and for said County. 1n said stalc.
l:hereby certify that
whose name signed to the loregoing conveyance, and who known to me acknowledged before me on this day. that
ing informed of the contents of the conveyance executed the same voluntarily on he day the same bears datc.
| Given under my hand and official seal this day of L
- Notary Public
THE STATE of ALADAMA
| SHELBY =~ COUNTY }

|
I the undersigned authority

;Lhcn:by certify that Claude F. Hendrickson, 1l1l

a Notary Public in and for said county, in s3id Statc,

whose name as President of Fower Paper Recycling, Inc. _a corporation.

is signed 1o the forcgoing conveyance. and who is known to me acknowledged before me on this day, that
being informed of the conlents of such conveyance. he. as such officer and with (ull authority, executed the same voluntarily for
and as the act of said corporation,

" Given under my hand and official seal this 10th day ol November 19 95
///?( 6;“ - —. Notary Publhc
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