- TEORROWER | T MORTGRGOR
Al Wallace - Al allace, and wife
Sharyns Wallace Sharyne Wallacse
: ADDRRESY S S ADDRESS
08 Creden Clizcle 208 Creden Circle
labaster, AL 35007 Alabaster, AL 35007
TELEPHONE NO. IDENTIFICATION NO. | TRLEPROME NO: ENENTIPICATION NO.

ﬁ:nmiﬂanu‘nn of the loan or other credit sccommodation specified and tny future advances or fulure Obligations, as defined herein, which may be
vanced or incurred, and other good and vahable consideration, Morngagor waTants, W zgins, sells, assigns, conveys, and mongages fo
¥ 1 . - _ - , - et . I _ RO BOIRAa T . =y I ] - FELL ST ) A . .
1. ("Lender”), its successors and ussigns, with power of sale
}nd tight of entry and possession all of Mortgagor's present and futare estate, right, title and interest in and %0 the real property described in Schedule

which is amached to this Mongage and incorporated herein together with all present and fumre improvements and fixtures; privileges,
ereditaments, and appurtenances; leases, licenses and other agreements; rents, jssues and profies; water, well, ditch, reservoir and mineral rights
aflnd stocks pertaining to the real property (cumulatvely “Property™), until payment in full of all Obligations secured hereby.

Mereover. in further considerstion, Mongagor does, for Morigagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrant,
tovenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and parfur}mm of all present and future indebiedness,  liabilities, obligations wnd
covenants of Borrower or Morigagor (cumulatively "Obligations”) to Lender pursuant to:
7 _ (%) this Morgage and the following promissory notes and other agreoments:

[ INTEREST PRINCIPAL AMOURTY/ PURIRNG! MATURITY CUSTOMER AN
| RATE CREDITLIMIT | AGREFMENY DATE DATE NUMBER NUMBER )
VARIABLE $102,040.00 11/10/95% - 11/10/10 [

]

(b) all other present or future, written agreements with Lender which refer specifically w dus Morgage (whether execuied for the sume or
different purposes than the foregolng) ;

{c) any guarsnty of obligations of other parties given o Lender now or hereafter executed which refers to this Mortgage,

(d) future advances, whether obligatory or optional, to the same extent as if made contemporaneously with the execution of this Morgage. made
or extended on behall of Morigagor or Borrower. Morgagor agrees that if one of the Obligations is a line of credit, the lien created by tus
Morigage shall continue until payment in full of all debt gue under the line norwithstanding the fact that from time to time (but before termination
of the line) no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced 1o prowst the sccurity of this
Mongage, excesd § .00 + and

(e ell amendments, extensions, rencwals, modifications, replacements or substitutions to any of the foregoing.

 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor represents, WArTants and covenanis to Lender that:

{a) Mongagor has fee simpie marketable titde to the Property and shall maintain the Property free of all liens, secunty interests, encumbrances
and claims except for this Morgage and those described in Schedule B which is atmched to this Morigage and incorporated hercin by reference,
which Morigagor agrees to pay and perform in & timely manner;

(b) Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limyton. those
relsting to "Hazardous Materials®, as defined herein. and other environmental matters (the "Environmental Laws”™), and neither the federl
government or any other govemmental or quasi governmental entity has filed & lien o0 the Property, nor are there any govermnmental, judicial or
administrative actions with respect to environmental matters pending, or 10 the best of the Mortgagor's knowledge, threatened, which involve the
Property, Netther Mongagor nor, o the best of Mongagor's knowledge, has any other party used, generated, released, discharged, stored, of
disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous Maietials to or from the Property. Morigagor
shall not commit or permit such actions io be taken in die future. The term “Hazardous Materials® shall mean any substance, matenal, or waste
which is ot becomes regulated by any govemnmental authority inchuding, but not limited to, (i) petroleum; (i) friable or nonfriable ssbestos, (1)
polychlorinated biphenyls; (iv) those substances, materials or wastes designatsd as a "hazardous substance” pursuant 1o Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements 1o these safutes; {v) those
substances, materials or wastes defined as » "hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Actor any
amendments  or replacements 1o thet statute; and (vi) those substances, materials or wases defined as » "hezardous substance” pursuant o
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments or replacements 10 that samtc
or any other similar sate or federal statute, rule, regulation or ordinance now or hereafier in effect. Mongagor shall not lease or permit ihe
sublease of the Property to & tenant Or subtenant whose operations may result in contamination of the Property with Hazardous Materals or wxx
substances;

(c) All applicable laws and regulations including, without limitation. the Americans with Disabiliies Act, 42 U.S.C. 12101 et seq. (and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating W the Property by virue of any federal, state or
municipal authotity with jusisdiction over the Property, presently are and shall be observed and complied with in al} material respects, and all
rights, licenses, permits, and certficates of occupancy (including but not limited to zoning variances, special exceptions for nonconforming  uses,
and final inspection ampprovals), whether temporaty Or perrnanent, which are material to the use and occupancy of the Prpperty, presendy are and
shall be obtained, preserved and, where nocessary, renewed:

(d) Mongagor has the right and Is duly authorized 1o execute and perform its Obligations under this Morigage and these actions do nat anct shall
not conflict with the provisions of any statute, regulation. ordinance. rule of law, contract or other agreement which may be binding on Morgagor

AT ANY UmMe,
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(e} No action or proceeding is or ahall be pending or threatened which might materially affect the Propesty; and J

() Mortgager has not violated and shall not violate apy statte, regulation, ordinance, rule of Iaw, contract or other agrecment  (including, but not

lin;iltnd 10, those govermning Hazardous Materials) which might matcrially affect the Property or Lender's rights or imerest in the Property purmant +
* to this Morntgage.

3. PRIOR MORTGAGES. Morigagor tepresents and warranis that there arc no prior MOMEAEes or deeds of must affecting any part of the Propenty
excepl as set forth on Schedule B sttached to this Mortgage which Mortgagor agrees to pay and perform in a timely manner. Iftherc are any prior
mortgages or deeds of trust then Mongagor agrees 1o pay all amounts owed, and perform all obligations required, under such morigages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior morigage or deed of rust shall be a default under
this Mortgage and shall entitle Lender to all rights and remedies contained herein or in the Obligatons to which Lender would bec entitied in the #vent

of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyame,
jegse, contract for deed or transfer to any person of all or any part of the real property described im Schedule A, or any interest therein, of of all or wny
beneficial interest in Borrower or Mongagor (if Borrower or Morigagot is not a natural person or persons but i3 a corporation, limited liability
company, partmership, trust, or other legal entity}, Lender may, af its option declarc the outstanding principal balance of the Obliganons plus acerued
interest thercon immediately due and payable. AtLender’s request. Mortgagor or Porrower, as the case may be, shall furnish a completc statement
setting forth all of its stockholders, members Of parners, as appropriate, and the extent of their respective ownesship interests.

5. ASSIGNMENT OF RENTS. Mortgagor absohutely assigns to Lender all present and future rents, royalties, income and profits which arisc from the
use or occupancy of all or any porton of the Property. Untl Mortgagor is in default under this Morigage or any of the Obligations, Mortgagor shall
have a license to collect and receive the rents, royalties, income and profits. Upon any default under this mongage or any of the Obligations, Lender
may terminate Morigagor's license without notice and may thereafter procesd to collect the rents, royaltes, income. and profits with or without the
appointment  of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all cxpenses of
collection, then to the payment of all costs of operation and mainienance of the Property, and then to the payment of the Obligations secured by this

Morigage in the order determined by Lander in its sole discretion,

6, CONSTRUCTION MORTGAGE. Ifchecked, this Mortgage is & construction morigage (at secures an Obligation incurred for the scquisibion
cost of the land and/or the construction of an improvement on lamd, and it will be subject to the trms of a construction loan agreement between
Mongagor and Lender. Any matcrials, equipment or supplies used or intended for usc n the construction, development or operation of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Mortgage. Mongagor shall obtain Lender's approval of all plans and
specifications, and no changes 10 the plans ardl specifications or the nature of the construction project shall be permitted without the prior wriften

approval of Lender. .

4 LEASES AND OTHER AGREEMENTS. Morgagor shall not take of fail to take any action which may cause or permit the termination or the
Withhoiding of any payment in connection wijth any Lease or other agreement (“Agreement’} perizining 1o the Property. In additon, Mortgagor,
without Lender’s prior written consent, shall not: (1) collect any monies payable under any Agreement morc than one month in advance, (b modify
ny Agreement. (c) assign orallow a lien, security interest or other encumbrance (o be placed upon Mongagor's rights, ttle and interest in and {0 any
greement or the amounts paysble thereunder: or (d) terminate or cancel any Agreement except for the nonpeyment of any sum or other matenal
teach by the other party thereto. If Morgagor receives at amy fime any wrilen COMMUNICAton asseTting A& default by Mongagor under an
greement or purporting to terminate of cancel any Agreement, Mongagor shall promptly forward a copy of such communication {(and any
ubsequent communications relating thereto) to Lender. Allsuch Agreements and the amounts due to Morigagor thereunder are hereby assigned to
nder a3 pdditional security for the Obligstions.

 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Mortgagor (o notify any third pary
including, but not limited to, lessees, licensees, governmenial authorities and Insurance companies) o pay Lender any indebtedness  or obligation
wing to Mortgagor with respect 1o the Property (cunmulatively “Indebtedness™) whether or not a default exists under this Morgage. Mortgagor shall
iligently collect the Indebtedness owing o Morgagor from these third parties until the giving of such notification. In the event that Mortgagor
sscsses  OT receives possession of any instruments or other remittances with respect to the Indebtedness following the giving of such notfication of
if the instruments or other remittances constimate the prepayment of any Indebtedness or the payment of sny insurance or condemnation proceeds.,
ortgegor sball hold such instruments and other remittances in trust for Lender apart from its other property. endorse the instruments and other
in:mitmm;cs to Lender. and immediately provide Lender with possession of the instruments and other remitances. Lender shall be entitled, but ot
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
atherwise settle any of the Indebiedness whether of not 3n event of default exists under this Agreement. Lender shall not be liable w Mongagor for
any action, error, mistake, omission or delay peraining @ the actions described In this paragraph or any damages resulting therefrom.
INotwithstanding the foregoing, nothing herein shall cause Lender to be deemed & mortgages in possession.

,l!l'. USE AND MAINTENANCEOF PROPERTY. Mongagor shall ke all actions and make any repsirs needed to maintain the Property in good
icondition. Morigagor shall not commit Or permit any waste 1o be committed with respect to the Property. Morigagor shall usc the Property solcly in
compliance with applicable 1aw and “insurance policics,. Mongagor shall not make any alicrations, additions or improvements fo the Property withoul
{Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property ghall be subject to
ithe bencficial interest belonging to Lender, shall not be removed without Lender's prior wrinen consent, and shall be made at Mongagor's sole

EXpense.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively ~Loss or Damage™) (o the
Property or any portion thereof from amy cause whatsoever. Inthe event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the
jnffected Property to its previous condition or pay or cause 0 be paid 10 Lender the decrease in the fair market value of the affected Property.

{11, INSURANCE. The Property whil be kept insured for its fuli insurable value against all Joss ot damage caused by flood, earthquake, tomado and
| fire, theft ar other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
| EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline the insurance
 offered by Morntgagor for reasonable causc before credit is extended. The insurance policies shall require the insurance compeny [0 provide l.endcr
with at least _jﬁ_ days’ written notice before such policies are altered or cancelled 1n any manner. The itsurance policics shall name Lender
las a loss payee and provide that oo act or omission of Mortgagor or any other person shall affect the right of Lender to be pail the msurance
|pmc=¢ds pertaining to the loss or damage of the Property. In the event Mongagor fails to acquire or maintain insurancc, Lender (aficr providing
I notice as may be required by law) may in its discretion procure Appropriate insurance coverage upon the Property and the insurance cost shall be an
!adv:nu payable and bearing intereat ms described 1in Paragraph 22 and secured hereby. Mongagor shall furnish Lender with evidence of insurance
| indicating the required coverage. Lender may act as attormcy-in-fact for Morigagor in making and sealing clums under insurance policies, cancelling
any pelicy or endorting Morgagors name On any draft or ncgotiable instrument drawn by any insufer. All such insurance policics shall be
| immediately assigned, pledged and delivered to Lender as further security for the Obligations. [Inthe event of loss, Mengagor shall immediately give
| Lender written notice and Lender is suthorized 1o make proof of loss. Each insurance company is directed to make payments direcdy to Lender
I instead of to Lender and Mortgagor. Lender shall have the right, at its solc option, to apply such monies toward the Obligations or toward the cost of
|

rebuilding and restoring the Property. Any AmMOUnts may Lender’s option be applied in the inverse order af the cue dutes thereof.

: 2. ZONING AND PRIVATE COVENANTS. Mongagor shail not initiate or consent (o any change in the zoning provisions or pnvate covenants
. affecting the use of the Property without Lender's prior written consent. If Mortgagor's use of the Property becomes a nonconforming use under any
i zoning provision, Mortgagor shall not cause or permit such use t be discontinued or abandoned without the prior wrinen consent of Lender.

Mortgagor will immediately provide Lender with written notice of any proposed changes o the zoning provisions of private covenants affecting the

Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threaiene<t condemnation  or eminen
domain procseding peraining to the Property. All monies payable to Mongagor from such condemnation of taking are hereby assigned to Lender
and shall be applied first 1o the payment of Lander’s atiorneys fees, legal expenses and other costs (including appraisal fees) in connechion with the
condemnation or eminent domain proceedings and then, at the opuion of Lender. to the payment of the Obligations or the restoration or repair of the

Property.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediatwcly provide Lender with written notice of any
actual or threatened  action, sult, or otber proceeding affecting the Propeny. Mongager hereby appoints Lender as its sttommey-in-fact (0 commence,
intepvene in. and defend such actions, suits, or other legal proceedings and (o compromise or settle any ¢laim of controversy pertaining thereto.

Lender shall not be liable to Morntgagor for any action, efror, mistake, omission or defay permining to the actions described in this paragraph oOf any
damages resulting therefrom, Nathing contained herein will prevent Lender from taking the achons described in this paragraph in its oWn NARE.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance  of any of Morgagor's obligations with respect to the
Property under anmy circumstances. Morngagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
shareholders. directors, officers, employees and agents harmiess from all claims, damages, labilitics (including attorneys™ fees and legal expenses),
causes of action, actions, suits and other legal proceedings (cumulatively “Claims*) pertining to the Property (including, but not limited to, those
involving Hazardous Materials). Morigagor. upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
atiorneys’ fees, legal expenses and other costs incurred in connection therewith. Inthe alternative, Lender shall be entited to employ its own legal
counsel to defend such Claims at Mortgagor's cost. Morigagor's obligation to indemnify Lender under this pamgraph shall survive the terminanon,
release or foreclosure of this Morigage. h

16. TAXES AND ASSESSMENTS. Mortgagor shail pay all taxes and assessments relating to Property when due and immedistely provile Lender
evidence of payment of same. Upon the request of Lender, Morigagor shall deposit with Lender each month one-twelfth (1/12) of the estumated
annual iNSUMNce premium, taxes And assespmNIS pertaining to the Property. So long as there i3 no default, these amounts shall be applied 1o the
payment of taxes, assessments and insurance as required on the Property. Inthe event of default, Lender shall have the right, at its sole opaon, 1
apply the funds so held to pay any taxes of against the Obligations. Any funds applied may, at Lender's option, be applied in reversc order of the

due date thercof.
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lendor or its agenis % examine and inspect the
Property and examine, inspect and make copies of Morgagor's books and records periaining o the Property from .

provide any assistance required by Lender for these purposes. Allof the signatures and information contsined in Morgagor's books and reconds
shafl be genuine, true, accursie and complete in all respects. Mortgagor shall note the existence of Lender's bene '

records peraining to the Property. Additionally, Mortgagor shall repert, in a form satisfactory ®© Lender, such imformadon as Lender may request
regarding Mortgagor’s financial condition or the Property. The information shall be for such periods, shall reflect Morgagor's '
and shall be rendered with such frequency as Lender may designate. Allinformation fumished by Morgagor to Lendor shall be tue, accurate and
complete in all respects, and signed by Mortgagor if Lender requests.

I8. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (a) the outsanding balance on the Obligatons;
and {b)} whether Morigagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the namre of such
claims, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended
transferse with respect to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner.

19. DEFAULT. Mongagor shall be in defavlt under this Mortgage in the event that Mongagor, Borrower or any guarantor of the Obligation:
(a) fails o pay any Obligation to Lender when due,
(b) fails 1o perform any Obligation or breaches any warranty or covenant to Lender conmined in this Morgage or any other present or future
agreement;
(c) destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, or condemnation;
{d) seeks to revoke, terminate or otherwise limit its liability under any guamnty to Lender or any individual guarantor dies,
{e} dics, becomes legally incompetent, is dissolved or terminatad, becomes insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they become due, files a petition under the federal bankrupicy laws, hags an ipvoluntary petition in bankruptcy filed in which
Morigagor, Borrower or any guarantor is named, or has property taken under any writ or process of coun;
(f) allows goods to be used, transported or stored on the Property, the possession, transporation, or use of which, is Ulegal;
(g) allows any party other than Morigagor ot Borrower 10 assume or urdertake any Obligation without the writen consent of Lender; or
th) causes Lender to deem itself insecure due tp a significamt decling in the value of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Morngage, Lender shall be entifled to exercise one or more of the following
remedies without notice or demand (except as required by law):
(a) to declare the Obligations immadiately due and paysble in full;
(b) to collect the outstanding Obligations with or without resorting to judicial process;
() to require Mongsgor 1o deliver and make available to Lender any personal property or Chatiels consttwiing  the Property al a piace
reasbnably convenient to Mortgagor and Lender:
(d) o enter upon and take postession of the Property without applying for or obiaining the appointment of a receiver and, at Lemder's option, 10
appoint & receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being intended that Lender shall have this contractual right t appoint a receiver;
{e) o employ a managing agent of the Property and let the same, inn the name of Lender or in the name of Mongagor, receive the rents,
incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the

Obligations;
() to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mongage or to cure any defaull other

|
1
|
than payment of interest or principal on the Obliganons;

(g) to foreciose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s elecuon;

{h) to sct-off Mortgagor's Obligations against any amounts owed Margagor by Lender inchuding, but not limited to, monies, instruments, and
| depasit accounts maintained with Lender or any currently existing or future affiliate of Lender: and

(i} to exercise a1 other rights available to Lender under any other written agreement or applicable law.
!

Mortgagor is in default under this Morngage, this Morgage shall be subject to foreclosure at Lender's option. Nonce of the exercise of such option
:i]mpr:ssly waived by Mortgagor, and Lender shall have the right to enter upon and take possession  of the Property, and afier, or without wking
ssessioh  of the property, to sell the Property at the front or main door of the counthouse of the county where the Property is located, a¢ puble
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for three consccutive wecks prior to the sale in a newspaper published in the county or counties in which the property to be sold is located.
origagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regardicss of
¢ number of parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sale and shall not be fully exercised
il all of the Propetty not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
ctioneer conducting the sale is suthorized to execute 2 deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
reclosure sale. Lender, its successors, assigns, agents or aftorneys may bid all of any part of the debt owed and become the purchaser of the

roperty at any sale hereunder.

¢ proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising. preparing, selling, and conveying the
troperty for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankruptcy, appeal, or
ather proceeding challenging the right of Lender to foreclose this mortgage or szll any of the property. secomd, (o the payment of sny amounts
dipended or that may be necessary to expend (o pay insurance. taxes, assessments, and other liens and morngages; third, in full or partal payment
4f the Obligations in such order as Lander may elect; and fourth. the balance, if any. o be paid in accordance with the requirements of law.

1. SECURITY INTEREST UNDER THE UNTFORM COMMERCIALCODE. This Mortgage shall be considered a financing statement and a fixwre
iling pursuant to the provisions of the Uniform Commercial Code (as sdopted by the staic where the real property is located) covenng fixeures,
hattels, and articles of personal property now owned or hereafier attached to orto be used in copnnection with the Property together with any and all
placements thereof and additions thereto (the "Chattels™), and Mortgagor hereby grants Lender a security interest in such Chatels. The debtor 18
¢ Mongagor described above, The sccured party is the Lender described above. Upon demand, Mortgagor shall make. execute and deliver such
urity agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may decm necessary or propef of require 10
rant to Lender 3 perfected security interest in the Chanels, and upon Mortgagor's failure to do so, Lender is authonzed to sign any such agreement
s the agent of Mortgagor. Morgagor hereby authorizes Lender to file financing statements (as such term is defined in said Uniform Commetcial
ode) with respect to the Chanels, at any time, without the signamre of Mongagor. Morngagor will, however, AL any time upon request of Lender,
ign such financing statements. Morngagor will pay all filing fees for the filing of such financing statements and for the refiling thereaf at the times
quired, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mortgage be subject to any secunty agreement covering the
Chatiels, then in the event of any default under this Morgage, ali the right, tide and intcrest of Mortgagor in and fo any and all of the Chanels is
hereby assigned to Lender, together with the benefit of any deposis or payments now oOf hereafter made thereof by Mortgagor or the predecessors  or
fuccessors in title of Mortgagor in the Property.

2. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds {including attorneys’ fees and legal
xpenses) to perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Morgage. Upon demand.
ortgagor shall immediatsly reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
it described in any Obligation or the highest mte allowed by law from the daic of payment until the date of reimbursement.  These sums shall be

ncluded in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are pakl after the
ginning of publicaton of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morgagor o pay any part of the
bligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenscs incurred by the
nder in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be secunty for all such expenses and fees.

3. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be applied against the mmounts paid by Lender
including attorneys’ fess and legal expenses) in connection  with the exercise of its rights or remedies described in this Mortgage and then to the

ayment of the remaining Obligations in whatever order Lender chooses.

. POWER OF ATTORNEY. Mongagor hereby appoints Lender as its attomney-in-fact o endorse Mongagor's name on all instruments and other
scuments  periaining to the Obligations or the Mortgage. In addition. Lender shall be entitled. but not reguired. to perform any action or execule any
veument  required to be taken or executsd by Mortgagor under this Mongage. Lender’s performance of such action or execution of such
scuments  shall not relieve Mortgagor from any Obligavon or cure any default under this Morigage. All powers of attomey described in this
artgage are coupled with an interest and are irrevocable.

£ SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previcus lien, sccurity interest or encumbrance
ischarged with funds advanced by Lender regardless of whether these liens, security interests o other encumbrances have been released of record.

%6. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an atorney who is not its salaried employec fto
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Morigagor agrees 1o pay Lender's
reasonable expenses and collecton costs, including reasonable attormeys' fees not cacesding 15% of the unpakt debt after default,

27. PARTIALRELEASE. Lemder may releasc its interest in & portion of the Property by executing and recording one or morc partial reicases without
affecting its inferest in the remaining portion of the Property. Nothing hercin shall be deemed o obligate Lender to release any of its intzrest n the
iProperty{except as required under Pargriph 34). nor shall Lender be obligated to release any part of the Property if Morigagor is in default under
this Morigage.

28. MODIFICATIONAND WAIVER. The modification or waiver of any of Morngagor’s Obligations or Lendet's rights under this Mortgage must be
Jcontained in 8 writing signed by Lender. Lender tmay perform any of Borrower's or Mongagor's Obligations, delay or fail to exercise any of its nghts
lor accept payments from Morgagor or anyone other than Morgagor without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constinie a waiver on any other occasion., Mortgagor's Obligations under this Mortgage shall not be affected if Lender amends,
compromises, exchanges, fails to exercise, impairs or relesses any of the Obligations belonging to any Mongagor, Borrowey or third party or any of
its rights against any Morgagor, Bormower of third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Obligations shail not be deemed & waiver and Lender shall have the right at any time thereafter to insist upon strict performance.
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29. SUCCESSORS AND GNS. This Mortgage thall be binding upon and imure to the bepefit of Mongagor and Lender and their respectve
SUCCESSOTS, ASSigns, (rustees, receivers, administrators, personal representatives, legatees and devisoes.

30. NOTICES. Except as othérwise required by law, any notice or other communication to be provided under this Morgage shall be in wrnting and
sent to the parties at the addresses described in this Morigage or such other address as the parties may designate in writing from time to time,

5. SE?ERABI].J‘IT.Whevar possible, each provision of this Mortgage thall be interpreted s0 as to be effective and valid under applicable  sale
law. If any provision of this Mottgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLELAW. This Morigage shall be governed by the laws of the state where the real property is located. Unless applicable Iaw provides
otherwise, Grantor consents 1o the jurisdiction of any court selected by Lender, in its sole discredon, located in that sate.

33. MISCELLANEOUS, Murtgl or and Lender agree that time is of the essence. Mongagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. Allreferences to Mongagor in this Mortgage shall include all persons signing below. If there is more
than one Morgagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding between Morngagor

and Lender pertaining to the rms land conditions hereof.

34. SATISFACTION. Upon the|peyment of all of the Obligations, including all future mdvances and all sums advanced by Lender pursuant o this
Mongage. this Morgage shall void and Lender will mail or deliver 1o Mortgagor a written satisfaction in recordable form. Untl such time, this
Mongage shall remain in full force effect.

If this Morigage secures an open knd or revolving line of credit which provides for futre advances, satisfaction of the Obligadons shall not occur unul
there is no outstanding indebtedneds under any of the Obligations secured by this Mongage and no commitment or agreement by Lender to make
advances or otherwise give value\under any agreement evidencing the Obligations. Upon written request lo satisfy this Morigage signed by
Mortgagar and all other persons who have a right to require Lender o extend value, and provided there is no outsianding Obligaton at that tme,
Lender will cause this Morgnge 1o be satisfied in accordance with law. After the writen request for satisfaction, neither Morngagor nor any other
person shall have any night o request or demand that Lender extend value under this Mongage or any other agreements  as Lender shall be released
from zll commitents to extend value thersunder. Until the request to satisfy this Morgage is duly signed and delivered 1o Lender, this Mongage

ghill continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction,

15, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE,

36. ADDITIONAL TERMS.
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ongagor asknowiedges that Morgagor has read, understands, and agrees to the terms and conditions of this Mongage, and acknowledges receipt of
n exact copy of it.

')ated this _+0th

i

MORTGAGOR: Sharyne Wallace

MORTGAGOR:
MORTGAGOR:
|. .
L]
e e L o _
|
MDFT‘TGAGGR MORTGAGOR:
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State of Alabama )

County of . Shelhy ) "
* |, the undersigned, a Notary Public in and for said County, in said State, hereby centify that '~:
Al Hﬁﬂﬂg_e_Lmi wife, Sharvyne Wallace

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged beforc me on this day
that, being informed of the contents of the conveyance, they/he/she execuled the same vo rily on the da same bears

date,

Given under my hand and official seal this _1OCh day of Novemb
owrial Seal) OURTNEY
(Nowris EW COMMISSION EXPIR
<HIN
State of Alabama ) - J
County of }

I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify thal

whc'rse name(s) isfare signed to the foregoing conveyance and who is/sre known to me, acknowledged before me on this dai
that, being informed of the contents of the conveyance, they/he/she executed the same voluntiarily on the day the same bears

date.
Given under my hand and official seal this day of 19
(Notarial Seal)
Notary Public
State of Alabama )
County of ]

I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that

whose name(s) as
of . - d
is/are sighed 10 the foregoing conveyance, and who is/are

known (o me, acknowiedged before me on this day thai, being informed of the contenis of the conveyance, they/he/she, as

i such and with full authority, execuled the same voluniarily for and as the act of said
| :
| Given under my hand snd official seal this — sday of 19 :
f (Notarial Seal)
' Notary Public
State of Alabama )
County of }

I, the undersigned, a Notary Public in and for said County, in said Stte, hereby certify that

—_——r

whose name(s) as
of — " |
is/are signed 10 the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the conieats of the conveyance, they/he/she, as
such _. and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of ___ 19
(Notarial Seal)

e T — e s e e e e, =, i s e —— - = = —

Notary Public

W—ﬂ

SCHEDULE A

The following described real property located in _S8helby County, Alabama:

Lot 3124, according to the Amended Map of Lot 312, Weatherly, Credenhill,
Sector 21, as recorded in Map Book 20, Page 87, in the Probate Office of

Shelby County, Alabama. Minerals and mining rights excepted,

- e e e = L =m
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|

; The proceeds of this loan have been applied toward the purchase price of the
i herein described property.
|
%
|

F SCHEDULE B
| a0t
y6f 199?.—_31 1¢1EP
THIS DOCUMENT WAS PREPARED BY: Pirst Federal Of M aral = ot

0987 qpert W0 B s
|. | PALSYE EF bomAlkm Tochmkagies, b, (SASAS} (N0 937- Y w mﬁ g’h Fage % of -..(b\




