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NANCY A. NORRIS

Highland Bank

! 1103 GREYMOOR ROAD N 2211 HIGHLAND AVE.
BIRMINGHAM, AL 35205
_BIRMINGHAM AL 35242-7214
l MORTGQADOR
AL EBTATE MORTGAGE: For vaiue recelved, |, _ RONALD C. NORRIS AND WIFE NANCY A. NORRIS
- - .nm.nr-nt.wmnluﬂmmwu.wiﬂtmwﬂﬂi.
to ssoure the payment of tha secured debt desoribad below, on lﬂzzuﬂﬁ . the resi setate described below and ol

rights, .sassments, SpPUrtenNances, rents, leases and exiating and future improvemnents end fixtures (alt calted the "property”}.
PROPERTY ADDRESS: 1103 GREYMOOR ROAD . BIRMI AMA , Alsbema ___3524

LEQAL DESCRIPTION:
LOT 83, ACCORDING TQO THE SURVEY OF GREYSTONE 5TH SBECTOR, PHASE I, AS

'RECORDED IN MAP BOOK 17, PAGE 72 A, B & C, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

2
/1511995_3332EB
WD 1160
located in SHELBY County, Alabama. i
TITLE: | covensnt and warrant tite to the property, sxoept for e ' -

——

-

BECURED DEBT: This mnrtPnga secures repaymant of the seoured debt and the performance of the covenams and agreements contained in
thia mortgage and in eny other dooument incorporsted herein. Bacured debt, as used in this mort , Inoludes sny amounts | ows you
under this mortgage or under any instrumant secured by this mortgage and sit modifications, axte ond renewals thereof.

The ssoured debt is svidenced by (List aM instruments and agresmaents seotred by this mortgage end the dates thereot.}:
% EQUITY LINE OF CREDIT NOTE I/A/O $70,000.00

DATED OCTOBER 27, 1995

EFMI Advanoss: All smounts owed under the above sgresment are ssoursd even though not all amounts nng‘.wt be

M.Fm“mmumrmwmntmmnw-ndwiilh--mumdmwillhlwpﬂo-rltvtu same
sxtent a9 if mads on the dste this mortgege is sxequted.

| EMﬁWMMwmmM'?IE_E . Al amounts owed under this agreament

-r-unurndlmt}muahmt:lmmwhm.m:-mHmﬂﬂmmmwmmmﬂh
lmur.d-ndwillh-wpriorhvtnﬂnmmmnﬂnﬁtmmmnﬁmmltumhd.

The sbove obligation ie due and payable on November 25, 2000 i not paid sarlier.
Tha total unpaid balance secured by this morigage st sy one e shall not exoeed & maximum principal amount of:
SEVENTY THOUSAND AND NO/100 Dollars {4 70000.00 I,

piue interest, plus any dishurssments made for the payment of taxes, specisl assesaments, of Insurence on tha proparty, with interest on
such disburesmaents,

[E‘H‘arla-hh Rate: The intersst rate on the obligation sscured by this mortgags may vary scediding to the terma of that obligation.

A ocopy of the loan sgresment comeining the terms under which the interest rate may vary ls stiached to this mortgege end
made & part hersof.

- RIDERS: [} Commercial C

hmw of this mortgage form) sad in eny riders described above and signed by me.
{ CA/“'\—f _ (Seal) v : (Sesl)

(Seal) (Sesl)
: WITNESSES
ACKNOWLEDGMENT: BTATE OF ALABAMA, JEFFERSON , County es:
b, _B_ELERﬂ__ﬂ . VAUG__I'_IH _ & Notary Publia in and for said county and in sald stats, hersby certify that
RONALD C. NORRIS AND WIFE NANCY A. NORRIS _
whoee nmh}hR_E_ signead to the foregoing conveysnce, snd who QRE known to me, soknowiedged before
gividical me on this day that, being informed of the contents of the conveyenos, THEY sxsouted the same voluntsrily on the
dey the sama hears dats.
whose namais) as ot tha .
a ocorporation, pigned to the foregoing conveyance and who known 10 me, scknowiedged bafore me
Corperare on this day that, being Informed of tha contents of the conveyance, ha , s such officar and with
full suthority, sxecuted the same voluntarlly for and as the sct of said corporation.
| Given undsr my hand this the 27TH day +OCTOBER, 1995. ‘/; /.
My commission expires:7 /26799 A
i A L7 da
wvrais -~ ALABAMA
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1. Payments. | turmlunllp-wmrmmﬂﬂmrﬂdﬁtmmﬂ.umuwlwm.mwmmm“m
for my benefit Ibu-ppllndnmmmmmlnmmmﬁmodd-hﬂnﬂudwnﬂnwﬂpﬂm..mnd.tnimrm-\d
tuprlnolpi.Hp-rﬂdwmntﬂﬂudeﬂtmfﬂwmn.hwﬁmm“mwMWH
ssoured debt is peid In fulk,

nth
2. Claime against Title. | will pay el iaxes, assessmants, iens end encumbrances on the m'ty when due and will defend title to the prope
nqolnﬂ-nyolu}nuwuuhwouldhwdrﬂullmuftm . You may regquire me 1o any
againat partiss who supply labor or matetiale to improve or maintsin the property.

!.Imum.lwilkupthlprop-rrximmdurd-rtmmuﬂltnwuntmvmmlndhrmh.mﬁt.ﬂh-umpoﬁdu-hdl

Inaludnlnnﬂlrdmntuldm nfmﬂru.?wwﬂbunmndulnnpmm-
insurance procseds may be applied, within your scretion, to either the restoration or repeir of demaged property or to the secu

you require mortgege insurance, | agree to maintaln such Insurance for as long as you require.

4. Property. | will kesp the property in good condition and make ell repairs reasonably necessary.

5. Expansss, | agres to pay all your . including reasonable attorneys’ fees If | brosk any covenants in this mortgege or in sny obligation
:Eu:;-%hv tmr:n":-"w' Attomeva’ fess include thoss awerded by an sppeliate court, | will pay thees amounts to You provided In Covenant
this mo .

§. Default and Acosierstion. if | fsil to make any paymaent when dus or break any covenants under this mortgage, sny pror mortgage or any
obilgation murtd.lar this ., you may scoslerate the maturity of the weoursd debt snd demend immaediate paymenmt and sxsfciss any
other remedy available 10 . This mortgage Jlm you th;“?nw-r of sals, which you may sieo invoke under the cifcuimstances described in the
po . you

praviaus sentencs. lfb‘rw nvoke the powar of sale give mﬂunithumbvpubﬁulﬂnnumlwmfmm-mmﬂwwmh
some newspaper publishad in tha county In which the property or any portion of it s toosted. This notice will give the time, pisce and terms of

the sals, and & description of the proparty. Aftar this notios Is given, the property will ba soid to the highest ar o1 public suction at the front
door of the County Courthouse of the oounty in which the notice of sele wae publishad.

?. Assignmant of Rants end Profits. | assign to you the rents and profite of the property. Unisss we have agreed otherwise In writing, i may
gollect and retsin the rents s long as | am not in default. i | default, you, your agent, or a oourt sppointed recelver may teke poseession and
managé the property and collect the rents. Any rents you colteot shall be applied first 1o the costs of managing the property, Including court
costs and attorneys’ fees, commissions to rental nts, and sny other necsssary related expsnses. The remaining amount of rents will then

spply to payments on the seoured debt s provided in Caovenam 1.

8. Walver of Homestead. | hereby walve all right of homestead sxemption In the property.

9. Lasssholds: Condominiume; Planned Unit Developments. | agree to comply with tha provistons of any lsase if this mortigage s on a lapsehold,
if this mortgage is on m unit in a condominlum or & planned unit development, | will perform a)l of my duties under the covenants, by-laws, of

reguiations of the condominium ot pisnned unit developmant.

10. Authority of M HMMMH“W.IfHﬂmpﬂh{mawﬂmmunﬂﬂm . you may perform the duties or
oauss them to be pe . You may MY DM OF PAY SNy emount neosssaty for . conetruction on the Is
dicontinued or not oarrtedd on in & ressd ¢ menner, you may do whatever is necessafy 1o proteot your security interest In the property. ]
may include compisting the achstruction, -

Your fellure to perform will not preciude you from axsrolsing any of your other righta under the law or this mortgage.

Any smounts by you to protest your ssourity interest wil be secured by this mortgage. Such amounts will be due on demend and will bear
interest from the date of the payment until paid in full st the interest rate in effect on the sacured debt.

i1 1. Inepaation. You may anter the property to inspect If you give me notioes beforehand. The notios must state the ressonable causs for your
inspection,

12. Condemnation. | assign to you the procsads of any award or clsim for demages connected with a condemnation of othes teking of sl or sny
part of the property, Suo proaseds will be appled ae provided in Covenant 1. This sssignment is sublect to the terme of eny prior security

egresment.

13, Waiver. l‘lllﬂllll? any remedy sveilshle to you, you do hot give up your rights to ister use sny other remedy. By not axercising any
.remedy, If | defauit, you do not weive your right to later consider the event & default if it happens agein.

14, Joint and Baversl Linbiity; . Sucoessors and Aseigne Bound, All duties under this mortgage are joint and severel. If | go-sign this
mortg but do not co-sign the underying dabt | do 90 anly to mort my interest in the property under terms of this mortgags. | also
,ni!ru you and -lgr party to this mortgege may sxtond, modify or s any other changes in the terrms of this mortgage or the sscurad debt
-without my consent. uch a changs will not relesse me from the terms of this mortgags.

The dutiss end benefits of this mortgags shall bind and banefit the successors and essigns of sither of both of ue.

: 15. Notios. Unlsss otherwise required by law, any notice to me shell be given by delivering it or by malling it by oertified mall addressed to ms M
. the Property Address or mot r sddress that | tel you. | will give sny notice to you by certified mall to your sddress on page 1 of this
 mortgage, or to eny other address which you have designated.

;‘Anv notice shall be desmaed 1o have besn given to sither of us when glven in the manner stated sbove,

- 8. Transtet of the Property or » Bansficlal interest In the Mortgagor. Hf all or any part of the property or any imterest in it ls sold or transterred
without your prior written consent, you may demend immediste payment of the ssoursd debt. You may sisc demand immediate peymant if the

martqagg is nat & naturat perecn and a banaficial interest In the morigagor is mold or tranefarred. However, you may not demand payment in the
. sbove situstione if it I by tederal law ss of the date of this mongege.

' 47. Relosse. When | have paid the secured debt in full and all underiying egresmants heve been terminated, this mortgege will bocome nul end
' void end you will releane this mortgage.
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