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THIS MORTGAGE (*'Secunty I rument’”) 15 GIVEN 0D . igll st
19 . 95.... . The grantor is CCharits k., Naab, JE., & single MaR. . ..o e,
.............. (“‘Borrower’”). This Securicy Instrument is given to Bydex..Rysten Federal
...... Credit TIEOM .. . L 1uereesesecssesmsemasaes st s s s sissnsnetsn e e which is organized and existing
under the laws of .-Jt.h%...lm.i.tﬁd..S.tﬁlaﬁs..gjf...f.&.ﬂ,lﬁr..i.g.@ ........ . and whose address is 3600 NW 82 Avenue...,
...... Mlﬂmi;Fl33lf’5 ' 1 sader'”)
Borrower uwes Lender the principal sum of 9?!?..ﬁPEQ‘-!-’Eé.I‘:’EEF.Y...E?:‘:’E..Ih‘?}%?:ﬁ?.‘?..ﬁ.i.gl}}?.E‘:‘Hﬂ?ﬁ? ..............

...... Dollars, And, No/1Q0**Z¥%**Dollars (U.S. 3 175,800, 00%%** ) This debr is vvidenced by Borrower'§ note
dated the same date as this Secunty Instrument *° ntc’? which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on * December 01, 2025 .. i This Security Instrumcut
secures to Lender: (3) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all ather supas, with interest, advanced umder paragraph 7 to protect the seeurity
of this Security Instrument; and {c) the performance of Borrower’s covenants atd agreemens under this Security Insoument
and the Note. For this purpose, Borrowet doss bereby mortgage, grant and convey 10 Lendcr and Lender's successors and

assigns, with power of sal¢, the following dJescribed property located in Shelby. .. . i County, Alabama.

Lot 23, according to the Survey of 01d Brook Place, as recorded in Map Book
19 Page 41 in the Probate Office of Shelby County, Alabama, being situated

in Shelby County, Alabama.
The proceeds of this loan have been
applied ON the purchase pnce of the
property described herein, cnnueyeq 1o
mortgagors simultaneously herewith.

which has the address of ..... 432 01ld Brook Circle e mrenenens Birmingham .
{Strect) ~ (City]
Alabarria ...?3.5.?-.‘.5'.2. ........................... (‘*Property Address’');

T HAVE AND TO HOLD this property unto \ender and Lender’s successors and assigns, forcver, together with
all rhe irprovements now or beseafter erected on the property, and all cascments, appurtenances, and fixnires now or hereafeer
a part of the property. All replacements nd additions shall also be covered by this Security Insirument. All of the foregoing
iz referred to in this Secunity instrument as the “‘Property.

BORROWER COVENANTS that Borrower is lawflly scised of the cstate hereby conveyed and hus the right to mortgage.
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaliy (the title to the Property against all claims and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combinges uniform covenants for national use and non-uniform covenants with ljmuited
variations by jurisdiction t0 constitute 2 uniform security instrument covering real propetty. ) | e

UNIFORM COVENANTS. Borrower and Lendcr covenant and agrec as follows:
1. Payment of Pri jpal and Interest; Prepayrment and Late Charges. Borrowcr shall promptly pay when due
the principal of and interest on the debt evidenoed by the Note and any prepayment and late charges due under the Note.
5 Fupds for Taxes and Insurance. Subject to applicable law or to 2 writien waiver by 1endat, Borrower shall
pay to Lender ob the day monthly payments arc Jue under the Notc, until the Note is paid in full, a sum (*Funds'") for:
(a) yearly taxes and agsessments which may ailain prionty over this Security Instrument 45 a tien on the Property; (0) yearly
lessehold payments of ground rénts on the Prope(ty, if any; (c) yearly hazard or property ipsurance premiums; (d) yearly
flood JNSUrAnce PTEMILIDS, if any; (¢) yearly morigage insurance premiums, if any: and (f) any sums payahle by Borrowes
10 Lender, in accordance with the provisions of paragraph §, In lieu of the payment of mortgage ipsurance premiums, These
itemns are called ““Escrow ftemns."’ Lender may, at any time, collect and hold Funds in an amount not 1o excerd the Maximui.
gmount a lender fof a [ederally rciated mortgage laan may require for Borrowet's escrow account under the federal Real
Estate Sertlemem Procedurcs Act of 1974 &s amended frqm time 1O time, 12 U.S.C. § 2501 et s¢q. ('RESPA™), unless
another iaw that applics to the Funds se1s a 1c8se: K. I o<, LSdeer My, At &0y time, collect and hoid Funds in an

" arnount not to cxeeed the lesser amount, Lender WAy estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an ‘nstitution whose deposits arc -nsured by a federal agency. ‘nctrumentality, of €0ty
(including Lender, if Lender is such an institution) of 10 any Federal Home Loan Bank. Lender shall apply the Funds to
pay the ESCTOW Iicms, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

aceount, or verifying the Escrow Ttems, unless Lender pays Borrowct interest on the Funds and applicuble law permits Lender

tax reporting SeIvice used by Lender in connection with this Joan, unless applicahlc law provides otherwise. Unless an agreement
is made or applicable law requires intercst o be paid, Lender chall not be required 10 pay Borrower any interest of garnings
on the Funds. Borrowel and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Barruwer, without charge, an annual accountng of the Funds, showing credits and debits to the Funds and the purpasc
for which each debit to the Funds was made, The Punds are pledged as additional security for all sums secured by this Security

IfthsFundSheldhyLendercxceadmeamownspermimdwbehddby applicable law, Lenier shall acoount $0 Borrowet
for the excess Funds in accordance with the reguirements of applicable law. 1f the amount of the Funds held by Lender at
any ume s not sufficient to pay the Escrow Jtcms when due, [ender may §0 notify Borrowcr in writing, and, in such case
Borrower shail pay 10 Lepder the amount ne<£s5ary 10 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrcuion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promprly refund to Borrower
apy Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Propetty, chall apply any Funds held by Lender at the time of acquisitiot OT gale as a credit against the sums
secured by this Security Instrument.

3.” Application of Payments. Unjcss applicable law pravides otherwise, all payments received by Lander under
paragraphs ] and 2 shall be applied: first, (0 a0Y prepayinent charges due under the Note; second, to amounts payable under
paragraph 2, third, 10 interest due; fourth, to principal du; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and itnpositions apributable to the
Property which may attan priority over this Gecurity nstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manier provided in paragraph 2, OF if pot paid in that mann<t, Rorrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t0 be paid
under this paragraph. If Borrower mekes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing

RBorrowcr shall promptly discharge any fien which has priormty ovcr this Security Instrument unless Borrower: {2)
agrees in wriung to the payment of the obligalion securcd by the licn in 3 manner acceprable to Lender; (b) contests in good
faih the liep by, OF defends against enforcement of the lien in, legal proceedings which i the Lender’s opinton operate to
prevent the snforcement of the hen; or (c) secures from the hotder of the lien 0 agreement satisfactory to Lender subor-
dinating the lien to this Security [nsrrument. 1f Lender derermines that amy part of the Property is subject to & lien which
may atain priority over this Security Instrument, Lender may give BorfoWer a notice identifying the lien. Borrower shall
satisfy the lhien or eake one or morc of the actions set forth above within 10 days of the giving of potice.

5. Hazard or Property ipsurapce. DOrmower shall keep the improvements now existing or hereafter erected on
the Propetty insured against loss by fire, hazards included within the term ««axtended coverage’ and any other hazards,
including floods or floading, for which Lender requires msurance. This insurance shall be maintained in the amOUDIs and
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[or the periods that [ ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails {0 maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property - accordance with paragraph 7.

Al} insurunce policicy and renewals shall be acceptable Lo Lender and shall inciude @ standard mortgage clause. Lender
<hall have the right 1o hold the palicies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and canewal notces. In the event of Joss, Borrower shall give prompt nonce tu the insurance carricr and
Lender. Londer may make nroaf of loss If not made promptly by Borrower.

Uniess Lender and Borrower othecrwise agree in WIiting, insurance proceeds shall bé applicd to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s sceurity is not lessened. If the
* restoration or repair is not economically feasible of Lender’s security would be iegscned, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any EXORSS paid 1o Borruwer. If Borrower
shandons the Property, or does not-answel within 30 days a noilce from Lender that the insurance carrier has offered to
settle @ claim, then Lender may collect the 1nsurance proceeds. Lender may use the proceeds Lo repair o restore the Property

of to pay Sumis secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
ig given.

Unless Lender and Borrowerl otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the due datc of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments.
Tf under paragraph 21 the Propefty is acquired by {-endert, Borrower’s right to any INSurance policies and proceeds resultung
from Jdumnage to the Property prior to the acquisition shall pass to 1 ender to the extent of the sus securcd by this Sccurity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower’s Loan Application;
Leaseholds., Borrower shall occupy, ectablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty (nsrrument and shall continue to OCCUpy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrecs in writlng, which consent shall not be
umregsonably withheld, of nless extenuating Circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage of impair the Property, allow the Property to deteriorate, oF commit waste on the Property. Borrowcr shall
be in defauit if any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Fropefty or otherwisc materially impair the lien created by this Security Instrument of Lender's
security interest. Borrower may cure such a default and reinstare, as provided in paragraph 18, by causing the aguon or
proceeding to be dismissed with a ruling that, in 1 ender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Secyrity Instrument or Lender’s securnity
intercst. Borrower shall also be in default FRorrower. during the loan application process, gave muaterjally false or imaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but not limited 10, representations concerning BoITOwer's occupancy of the Property as
a principal residence. If this Security Instrument isona leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not mcrge unless Lender agrees to the
merger 10 Writing. .
| 7 Protection of Lender’s Rights Ip the Property. If Borrower fails to perfarm the covenants and agreements
~antained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeitre or i© enforce laws or regulations), then [Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendar’s
actions may include paying any Sunls securcd by a lien which has priority over this Sceurity Instrument, appeanng in court,
paying reasonable aporneys’ fees and entenng on the Property to make repairs. Although Lender may take action undef
this paragraph 7, Lender does not have to do 0. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Secufity Instrument, Unless Rorrower and Lender agree to other terms of payment, these amounts ghall bear intcrest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
¥. Mortgage Insurance. If Lender required mormgage ;nsurance as a condition of making the loan secured by this

Security Instrument, Borrower ghall pay the premiums required to yoaintain the mortgage insurance in effect If, for any
reason, the morigage insurance COVeTage required by Lender lapscs Or ceasts to be in effect, Borrower shall pay the premiums

required to obtain cOVErage substantally equivalent 1o the mortgage Insurance previously in effect, at 4 Cost substantially

equivalent to the cost 1o Borrower of the MOgAge Msurance previously in effect, from an alternate mortgage iNsures approved

by Lender. If substantially equivalent moOItEage insurance coverage is not available, Borrowes shall pay to Lendcr each month
a sum equal 10 one-twelfth of the yearly mortgage insurance premiom being paid by Borrower when the msurance coverage

lapsed or ceased W0 be in cffect. Lender will acccpt, usc and retain these paymecnts as a lass reserve in lieu of MOMEARS
cnsupance. LOSS reserve payments may oo jonger be required, at the option of Lender, if mortgage insurance cOVErage (n

Form 3001 990 (puge 3 of 6 pages)



the amount and for the period that Lender reguires) provided by an insurer appraved by Lender apain becomes available
and is obtained. Bormower shal) pay the premiums required to maintain Mortgage insurance in etfect, or W provide a loss
reserve. unil the requirement for MONgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

g. Inspection. Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrowsr notice At the time of or prior to &n inspection specifying reasonablc cause for the inspecton.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, of far conveyance in lieu of condemnation, arc hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Pmparty.thepmmduhaﬂbeapplied 1o the sumns sccured by this Security Instrumett.
whether or not then due, with anpy excess paid to Borrower. 1n the event of a partial taking of the Property in which the
fair market value of the Froperty immediately before the taking is equal to or greater than the amounr of the sums sceured
by this Secumnty Instument smmediately before the taking, unless Borrower and Lender otherwise agree in wrinng, the SuIms
secured by this Security Instrument <hall be reduced by the amount of the proceeds muitiplicd by the following fracnon:
(a) the total amount of the Sums cecured immediately before the taking, divided by (b) the fair marker value of the Propcrty
immediately before the taking- Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the auount of the sums secured im-
mediately before the raking, unless Borrower and Lender otherwise agree in writing of unlcss applicable law otherwise pro-
vides, the procceds shall beé applied to the sums cecured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowcr, Of if, aftcr notice by Lender 10 Barrower Lhat the condemnor offers o
make an award or settle a claim for damagcs, Borrower fails to respond to Lender withun 30 days after the date the noticc
is given, Lender is authorized to collect and apply the proceeds, at jits option, either 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Uunless Lender and Borrower otherwisc 2gree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymems referred 10 ip paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Relcaseds Forbearance By Lender Not a Waiver. Extension of the time for payment OF
modification of amortization of the sums seenred by this Security Instrument granted by Lender to any successor irf interest
of Borrower shall not operate to release the liability of the original Borrower Of Borrower's successors in interest. Lender
shall not be required to cOMMENCE proceedings against any quccessor in interest or refuse o extend tune for paymcat O
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or BOrfower's Successors in intcrest. Any forbearance by Lemder in exercising any right or remedy shall not be
a waiver of or preciude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecmenis shall be joint and several. Any Borrowcer who co-sigas this Secunty
Instrument but does 1ot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrowet’s interest in Lhe Property under e terms of this Security Instrument; (b) is not personally obhigated 10 pay the
sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borfower may agree 1o extend, modify,
forbear of make any accomumodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent. *

13. Lean Charges. If the loan secured by this Security Instnzment is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the mterest or othcr loan charges collected or (o be colleced in connection
with the loan cxceed the permitted limits. then; (a) any such loan charge <hall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already ~ollected from Borrower which exceeded permmtted imits will
he refundcd to Borrower. Lender may choose to make this refund by rcducing the principal owed under the Note or by makang
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mait uniess applicablc law requires usc of another method. The notice shall be directed to the
Properry Address or any other address Borrower designates by nonce to Lender. Any notice to Lender shall bc given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Dorrowcr, Any nofice
provided for in this Securily Instrument <hall be deemed to have been given to Borrowér oF Lender when given as provided

in this paragraph. |

15. Governing Law; Severabality. This Security Instrument shall be governed Dy federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nuote
conflicts with applicable 1aw, such conflict chall not affect other provisions of thus Security Instrument or the Note which
can be given effect wilhout the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or & Beneficial Interest in Borvower, If ail or any part of the Property or any
(terect in it is sold or transferred (or f o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lepder's prior writicn consent, Lender may, at its opuion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if cxercise is prohibited DY tederal
law as of the date of this Secunity Instrament.

If Lender exercises this option, Lender shall give Bofrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securiry Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiried by this Security Instrument without furtber notice or demand on Borrower.

(8. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Sequrity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable jaw may specify for reinstatement) before sale of the Fropefty pursuant to any pawer of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condivons are thar Borrower:
(a) pays Lender all sums which then would be due under this Securiry Ilnstramemt and the Nole as if no acceleration had
occurred; (b) curcs any default of any other covenants OF agrecinents, (¢) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrument shall continue unchangcd. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured bereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration undcr paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora pastial interest in the Note (together with thas Security
Instrument) may be sold onc of MOre tmes without prior natice 10 BOTTOWer. A sale may result in a change in the eniity
(known a$ the “"Loan Servicer”’) that collects. monthly payments due under the Notc and this Security Instrument. There
also may be ope or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written potice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be madc.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower <hall ot cause or permit the preseace, use. disposal, storage, or rclease
of any Hazardous Substances on or in the Property. Bormewer shall not do, nor allow anyonc else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two 3CnteDCES shall not apply to the presence.
use. or storage on the Propofty of small quantities of Hazardous Subsunces that are generally recognized ta be appropnate
to normal residential uses and 10 maintenance of the Propcrty.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by
gny governmental or regulatory agency Of private party invelving the Property and any Hazardous Substance OF
Environmenta] Law of which Borrower has actual kpowledge. If Borrower learns, or is notified by any governmental o1
regulatory authonity, that any removal or other remediation of any Hazardous Substance affecting the Property {§ Necessary,
narrower shall prompuly take all necessary remedial actions in accordance with Environmental Law.
| As uscd in this paragraph 20, ‘‘Hazardous Substances’* are those substances defined as toxic or hazardous substances
by Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, 1OXIC
pesticides and herbicides, volatile solvents, materisls containing asbcstos OT formaldehyde, and radioactive materials, As
used in this paragraph 20, “Epvironmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instroment (but not prior (o acceleration under paragraph 17
unless applicable law providcs otherwise). The notice shall specify: (2) the dcfault; (b) the action required to cure the
default; () a date, not jess than 30 days from Lhe date the notice is given 10 Rorrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secired by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
- the notice, Lender at its option may requirg immediate payment in fuil of ali sums secured by this Security Instrument
without further demand and may involke the power of sale and any other remedies permitted by applicable law. Lender
shall he entitied to collect all expenses incurred in pursuing the remedies provided in thns paragraph 21, including,
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kes : a noti in the manucr provided
; f sale, Lender shall give 2 copy of a notice to !Elorrower_m _
I Lener e shal p'‘:rl[:ﬂ'rllsl'l'ﬂltln: m;ﬁce of sale once a week for three consecutive weeks il 8 nEWSPApET published

‘ E ' bidder
Epars el yldLen*dershallpu County, Alabama, and thercuporl ‘1ol sefl the Property to the highest id

£ o . i he purchaser
. ~ uribouse of this County. Lender shall deliver to ¢
at public auction Al}g:tge xﬁ:;;f llﬁd(;:l;:!;_;(:ﬂ' : may purchase the Property at any sale. Borrower cevenants

and aj;z;ﬁaﬁmﬂpmmds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, including,

but not limited to, reasonable attorneys’ flﬂﬁ_i (b) to all sums secured by this
E“ﬁtled to N, _ | - _ |
to the g;m“;e{::nﬁm{;ﬂp;igﬂ;mmt of all sums secured by this Sceunty [nstrument, Lender «hal] relcase this Securty

ordation costs.
! ¢ without charge w Borrower. Borrower shall pay any recordauon
lmmm;; W;Vaivﬂrs. iﬂnawer waives all rights of homestead cxemption in the Property an

curtes‘yﬂi y {ﬁ}iﬁz:-sifnﬂ:;ifr Secuuperrt}i,t'v [nstrument. 1f one or mnve tiders are executed by Borrower and recorded together

nsiry h 1 i ted into and shall amcnd
] is . ) ants and agreements of each such rider shall be incorporated )
:rﬁh sf;mﬁiﬁ?ge]wenﬁfgtﬁzgﬁm of ﬂaisgSecurity Instrument as if the rider(s) were & part of this Securiry Instrument,

[Check applicable box{es)]

d relinquishes all rights of

[X] Adjustable Rate Rider ] Condominium Rider ;_l 174 Family Rider .
[ ] Groduared Payment Rider %] Planned Unit Deveiopment Rider | Biweekly Payment
i Second Home Rider
[T} Bafloon Rider [1 Rate lmprovement Rider 7 L
[ Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covg
and in any rider(s) executed by Borrowel and r::;c:nrded with 1t. !

Wilnesses:

STATE OF ALABAMA y
JEFFERSON COUNTY _;%ﬁ%fj“”

On this ;fé’ day of November, 1995, I, the undersigned, a Notary public in and for said county and in sald state, hereby
certify that charles E. Naab, Jr., a single man, whose name is signed to the foregoing conveyance, and who is known to me,

acknowledged befere me that, being informed of the contents of the conveyance, he executed the same voluntarily an
on the day the same bears date. 'sz

Given under my hand and seal of office this _IL' dqgﬁgzhjfvember, 1995.

o e i 2
[ SEAL] -fﬁiﬁ-mf _ ‘5’7{43‘_--1_,#’

ﬁﬂtary Public
My Commission Expires: 5/25/97
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AP# NAAB, CHARLES E {N# 77783189

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this 10th dayof November, 18385
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower”} to
secure Borrower's Noteto Ryder System Federal Credit Union

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at.

432 01d Brook Circle,Birmingham, AL 35242
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described Restrictions, covenants and
conditions recorded as Instr. #1994-35287 and lst Amendment recorded as

Instr. #1995-13687 in Probate Office of Shelby County, Alabama

in {the "Declaration"). The Property is a part of a planned unit development known as

01d Brook Place

[Name of Planned Unit Development]

(the "PUD"). The Propenty also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage.” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assighed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
ISC/CRID** / /0195 /3150(0990)-L Page 1 of 2 Revised 8/91




AP# NAAB, CHARLES ¢t IN# 7778318

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment Of tarmination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

~ (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

e nd provisions ¢ ined in es 1
/7 P f)ﬂfﬁ pag
7
(/’,% O/ngSeal)

/_Borrower

BY SIGNING BELOW, Borrower aff_::cepts and agrees to the t
and 2 of this PUD Rider.

3
-

£ (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
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ADJUSTABLE RATE RIDER OIRUETINA

(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of November 1995 .and is

incerporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunly Deed (the
“Security Insirument™) of the same datc given by the undersigned (the “Borrower™) Lo secure Borrower's Adjustable Rate

Notc (the “Nole"} o Ryder System Federal Credit Union

(1he “Lender™) of the same dite and covering the property described 1n
the Security Instrument and localed at:

432 01d Brook Circle Birmingham, AL. 35242
| Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY,

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

';T'h: Note provides for an initial interest rate of 6.50 % The Notc provides for changes in Lhe interest rate and the
inonthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest raie | will pay may change on the first day of December, 2000 . and on that day
every 12th month thereafier. Each date on which my interest rate could change is calied a “Change Date”™

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ s the weekly average
yield on United States Treasury sccurities adjusted 10 a conflant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choosc a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
: Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.75% (Two and
Three / Quarters )psercentage points (2.75 %) 1o the Current Index. The Note Hoider will then round the
result of addition to the nearest one-cighth of onc pereentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dalte.
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the maturity dale at my new inlerest rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Laterest Rate Changes

The intcrest rate | am requircd to pay at the first Change Date will not be greater than 8.50 % or less than

4.50 % Thereafler my interest rate will never be increased or decreased on any single Change Datc by more than
two percentage points (2.0%) from the rate of intercst 1 have been paying for the preceding twelve months. My interest rate will
never be greater than 11,50 % which is callied the maximum rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay thc amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F)} Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount ol my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Duting the initial fixed rale period: 1 all or
any part of the Property or any interest in it is sold or transferred (or if a bencficial intereslt in Borrower is sold
or (ransforred and Borrower is not a natural person) without Lender’s prior wrilten consent, Lender may, at its oplion,
require immediate payment in full of all sums sccurcd by this Sccurity Instrument. ilowever, this option shall not
be exercised by Lender if excrcise is prohibitcd by federal law as of the datc of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivercd or mailed within which Borrower must pay all sums
sccurcd by this Sceurity Insirument. If Borrowcr fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedics permiticd by this Sceurity Instrument without further notice or demand on Barrower.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae/Freddie Mac Unilorm inslrument Form 3111 /88
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After the first interest rate change date: 1f all or any part of the property or any inlerest in it is sold or transferted
(or if 2 benclicial inlcrest in Borrower i sold or transferred and Borrower is not a natural person) withoul Lender’s
prior written consent, Lender may, at its option, requirc immediatc payment in full of atl sums secured by Lhis Sccurily
Instrument. However, this option shall nol be cexercised by Lender if excrcise is prohibited by fcderal law as of the
date of this Seccurity Instrument. Lender also shall not excreise this option il: (3) Borrower causes (o be submiticd
to Lender information required by Lender to cvaluale the intended transferce as if a new loan were being made Lo
the transferee; and (b) Lender rcasonably determines that Lender’s sccurity will not be impaired by the loan assumplion
and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceplable lo Lender.

To the extent permiticd by applicable law, Lender may charge a rcasonable [cc as a condition Lo Lender's consent
to the loan assumption. Lender may also require the transferce to sign an assumplion agreement that is acceplable
10 Lender and thal obligates the transferce to keep all the promiscs and agreements made in the Nole and in this
Sccurity Instrument. Borrowcer will conlinue lo be obligated under the Note and this Sccurity Instrument unlcss Lender
relcases Borrower in writing.

If Lendet excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lcss than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums
sccured by this Securily Instrument. If Borrower fails to pay thesc sums priot o the cxpiration of this period, Lender
may invoke any remcdics permilted by this Sceurily Instrument without lurther notice or demand on Borrower.

-

. W
By SIGNING BELOW, Borrower accepis and agrees to the terms and govenants contained I1n _Mdjuslahlt Rate
Rider. /’ |
. ~ ‘ Ny
A S
J {Scab)

, -— - {Seal)

o, Borrowet

—rrmam (Seal)

Borrower

(/ N — BiSeal}

- o - ‘BOrroveer

AN AR 2 T
Witness '

- Witness
- Witness
) Witness
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