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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS OR
ASSIGNS.

The attached RIDER is made a part of this instrument.

T STATE OIF ALABAMA,

SHELBY COUNTY. nat & 1995-32967
532967
KNOW ALL MUN BY TIESE PRESENTS: 14/7457/ ngaTIFIED
‘That whercas the undersigned 091356 AN JRGE ¥ 113
PAUL OLIVIER SIMS, A Single Man wmmg 240,50
ol the cily of IIELENA county of -SIFELBY and Siate of ALABAMA

party of the first part (hereinafter called the Mortgagor), has become jusily indebted unto

BANCBOSTON MORTGAGE CORPORATION
7301 BAYMEADOWS WAY
JACKSONVILLE, FLORIDA 32256 , a corporativn osganized and cxisting under the laws ol

THE STATE OF FLORIDA . party of the second pan (hercipafier called the Morigagee), in the
full sum of  ONE HUNDRED TWENTY SEVEN THOUSAND NINE IIUNDRED EIGIITY FOUR AND NO/ 100

Daollars
(3 127,984.0 ), money lent and advanced, with interest at the rale of  SEVEN AND 50/100
per centum { 7.501) %) per annum until
paid, for which amount the Morigagor has signed and delivered unto the said Morigagee a ceriain promissory nole
bearing cven dale with these presents, lhe said principal and interest 1o be payable al the office of

BANCBOSTON MORTGAGE CORPORATION
7301 BAYMEADOWS WAY

in  JACKSONVILLE, FLORIDA 32256 , or at such other place as the holder may designate
in writing delivered or mailed to the Mongagor in monthly installments of
EIGIEY HUNDRED NINETY FOUR AND 82/ 10

Dollars ($ 894.8Y ), commencing on the first
day of  JANUARY , 19 94 . and continuing on the first day ol each month therealter
until the principal and interest are fully paid, except that the [inal payment of principal and interest, if nol sooner
paid, shall be due and payable on Lhe first day of  December : 2025

WIIEREAS the said Morlgagor is desirous of securing the prompl paymemt of said note and the several in-
stallments of principal, inlerest, and monthly payments hereinalier provided for, and any additional indebledness ac-
cruing 1o the Mortgagee on accounl of any fulure payments, advances, or expendilures made by the Morigagee as
hereinalter provided:

NOW, TIHEREFORE, in consideration of the premises and the sum of One Doliar ($1) 10 the undersigned Mont-
gagor  PAUL OLIVIER SIMS, A Single Man
i hand paid by the Mortgagee, (he receipt whereol is hereby acknowledged, and for the purpose of securing Lhe prompl

payment  of said indebledness as il becomes  due e Lhe said
PAUL OLIVIER SIMS, A Single Man do hereby
prant, bargain, sell, assign, and convey unlo the said Morigagee the following-described real properly silualed in
SHELBY County, Alabama, o wit:

Lot 15, according to the survey of Chadwick Sector 4, as recorded in Map Book 2@, page
38, in the Probate Office of Shelby County, Alabama: being situated in Shelby County,

Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

logether with the hereditaments and appurtenances thereuto belonging, and the rents, issues, and profits of the above-
described property {provided, however, thal the Morlgagor shail be entitled 10 collect and retain the sajd rents, issues,
and profils, until default hereunder), and all fixtures now or herealter anached 10 or used in connection-with the premises
herein deseribed and in addition thereto the following described household appliances, which are, and shall be deemed
(0 be, fixtures and a part of the realty, and are a portion of the securily [or the indebledness herein mentioned:
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Should the Depariment of Veterans Afluirs fail -or refuse’ 1o issue its guaranty of the loan secured by Lhis insirument the provisions
of the Servicemen’s Readjusiment Act of 1944, as amended, within sixty (60} days from the date the loan wouid normally become
cligible for such guaranty, the Morigagee may, at ils option, declare all sums secured hereby immediately due and payable.

The Morlgagor covenants snd agrees that so long as this Mortgage and the s4id Nole secured hereby are guaranteed under the
povisions of the Servicemen's Readjustment Act of 1944, as amended, he will not execute or [ile for record any insirumentl which
imposes a restriction upon the sale or vecupancy of the morigaged property on the basiz ol race, color, or ceed. Upon any violation
of this undertaking, the Morigagee may, ol ils option, declare (he unpaid balance of Lhe debt secured hereby immediately due and
payable.

1o HAVE AND TO 11OLD the same with all (he rights, privileges, and appurtenances thereunio belong-
g or in anywise apperlaining unio the said Morngagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that  HE seized of said real property in fee simple, and
hlas a good right o sell and convey the samc;, Ihal the property is free from all encumbrances and that
lhe Mortgagor, and the Morlagor's heirs, executors, administrators, next-of-kin, and assigns will {orever
delend the same unto the Mortgagee and assigns against the claims of all persons whomsoever,

Tins MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements,
that is o say:

[. That (he Mortgagor will promptly pay the principal of and intcrest on the indebledness evidenced
by (he said note, al the times and in the maoner therein provided, Privilege is reserved 1o prepay al any
lime, wilhowl premium or [ee, (he enlire indebledness or any part thereof not less than the amount ol one
mstallment, of ope hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the
date received, Partial prepaymnent, other than on an  iostallment due dale, need not be crediled uniil the
next following installment due date or thitty days after such prepayment, whichever is earlier.

2. Together with and in addition 1o the monthly payments of principal and imerest payable under
e terms of the note sccured hercby, the Morlgagor will pay lo Lhe Morigagee, as ifusiee, (under  the
erms of this trust 4s hereinafter siated) on the first day of each month until said nole is fully paid, the
[ollowing sums: b

(@) Subject 10 applicable law or 0 a writlen waiver by the Morlgagee, Morgagor shall pay o the Morigagee
on the day monthly payments are due under the note, untl the note is paid in full, a sum ("Funds”)
for: (I) laxes and assessmenis levied or to be levied against the propeny which may auain priority
over this mortgage as a lien on the Premises; (11) leasehold payments or ground rents on the Premises,
if any; (II[) hazard or property insurance.premivms; (1V) flood insurance premiums, if any; and (V)
morigage insurance premiums, if any. These items are called "Escrow tems," The Morigagee may, at any
time, collect and hold Funds in an aggregale amouni not 10 exceed the maximum amount a lender for
a [ederally relaled mongage loan may require for Morlgagor's escrow account under the federal Real fistate
Sctilement Procedures Act of 1974 as amended [rom time to time, 12 U.8.C.§ 2601 ¢! seq. and implementing
regulations, 24 CFR Part 3500, as amended from time to tlime, ("RESPA"), unless another law that

: applies 1o the Funds sels a lesser amount. 1f so, the Morigagee may, al any time, collect and hold FFunds
i an amount not 10 exceed the lesser amounl. The Mortgagee may estimate the amount of Funds due
on the basis of currenl data and reasenable estimales of expendilures of future Escrow Items or otherwise in
accordance with applicable law. The cushion or reserve permitted by RESPA for unanticipaled disburse-
menls or dishbursements before the Morigagor’s paymenis arc available in the account may not be based on
amoums due [or the mortgage insurance premium, if any.

(b} ‘The aggregale of the amounts payabie pursuant 1o subparagraph (¢) and those payable on  (he
note secured hereby, shall be paid in a single payment each month, to be applied 10 the fol-
lowing ilems in the order stated:

(1) ground rents, il any, taxes, special assessments, fire, flood and other hazard insurance premiums,
(11} interest on the nole sceured hereby,
(LI} amortization of the principal of said note; ard
{IV) late charges.

Any deficiency in the amount ol any such aggregale monthly paymem shall, unless made good by the
Morigagor prior 10 the due date of the next such payment, constitule an event of default under this
mortgage. At Morlgagee's oplion, Mortgagor will pay a late charge" not exceeding four per centum (4%)
. of any monthly payment ol principal and interest, and liscrow ltems if permitted by RESPA or any other
: governing law, when paid more than [lifieen (15) days alter the due date thereol 1o cover the
' extra expense involved in handling delinguent payments, bul such “late charge" shall nol be payable out
of the proceeds of any sale made 1o salisly the indebtedness sccured hereby, unless such proceeds are
sufficient (o discharge the entire indebtedness and all proper costs and expenses secured thereby.

3. If the amounts held by the Mongagee {or Escrow ltems exceed the amounts permitted to be held by RESPA, the

Motlgagee shall deal wilh the excess [unds as required by RESPA. If the amounts of funds held by the Morigagee al

any time are not sufficient to pay the Escrow llems when due, the Morlgagee may notify the Morigagor and require

Morlgagos 1o make up the shortage or deficiency as permitled by RESPA.  ‘The FEscrow Funds are pledged as

addisional securily for atl sums secured by this mongage. 1f al any time the Morgagor shall tender 10 the

Morigagee, in accordance with the provisions thereol, the full payment of the cntire indebtedness represenied

. Lhereby, the Morgagee, as trusiee, shail, in compuling the amount of such indebledness, credit 10 the account of the

. Mortgagor any balance remaining in the funds accumulated under the provisions of {a) of paragraph 2 hereof. If

: there shall be a defsol under any of 1he provisions of this mongage resulling in a public sale ol the premiscs

cavered hereby or if the property is otherwise acquired afler default, the Morgagee, as trusiee, shall apply, a

the time of (he commencement of such proceedings or at the time the property is olherwise acquired, the

amount then femaining in the funds accomulated under (a) of paragtaph 2 preceding, as a credit on the
nterest acerued and unpaid and the balance 10 the principal then remaining utipaid on the note secured hereby.,

the  title 10 the property hereby conveyed and employs an atlormey (o represent il therein, or if the
Mortgagee employs an altorney 1o assist in settling  or removing any cloud on the title lo the properly
hereby  conveyed hat  purporis o be  superior 1o ihe lien of this morigage in any respect, or il lhis
morigage be foreclosed in Chancery or under the power of sale hereinafter pravided for, or if an aciion be
| brought fur breach of any obligation hereunder, the Morlgagor will pay, when the same becomes due, such
: aluriiey’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Muorigagee
j e same shall be secured by the licn of this morigage in addilion 1o the indebtedness specially secured
| hereby and shall bear interest from the date it s paid or incurred and shall be at once due and payable,
' Any proceeds from Condempation awards  shall be applied 10 reduce (he amount of the principal debt  at
the option of Mortgagee.

|

|

|

|

| 4. Il the Mortgagee shall be made a parly to any condemnation proceedings or to any suil involving
|

|
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5. %0 long as any of the indebledness secured hereby shall remain unpaid, in whole or in part, the
Maorigagor agrees 1o keep said premises and the improvements thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and sll other charges that may
become liens upon said premises, and nol to permit amy lien, which might take precedence over the lien of
this morlgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Morgagor will continuously maintain hazard insurance, including flood insurance, of such type or types and
amounts as Morigagee may from lime to lime require, on the improvements now or hereafier on said premises, and
excepl when payment for all such premiums has heretofore been made under (a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor, All insurance shall be carried in companjes
approved by the Mortgagee and the policies and renewals thereof shall be bheld by the Mongagee and
have attuched thereto loss payable clauses in favor of and in form acceplable lo the Mortgagee, In
event of loss Mongagor will give immediate notice by mail 1o the Morgagee, who may make proof of
joss il not made promplly by the Mortgagor, and each insurance company concemed is hereby authorized
and dirccted to make payment [or such luss directly o the Morigagee insiead of to the Mongagor and the
Mortgagee jointly, and the insurance proceeds, or any pari thereof, may be applied by the Morlgagee a
its option either to the reduction of the indebiedness bereby secured or 1o the resioration or repair of the
property  damaged. In event of foreclosure of this morigage or otber lransfer of title to the morigaged
properly  in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-

gagor in and to apy insurance policies then in force shall pass o the purchaser or grantee.

7. If the Mortgagor fails (o insure said property as hercinabove provided, or to pay ali or any pan
of e laxes or assessmenls levied, accrued, o assessed upon or against said propeny, or fails 1w pay
immediately and discharge any amd ali liens, debts, and charges which might become liens superior to the
lien ol this morlgage, the Morigagee may, at its option, insure said propeny and pay said 1axes, asscss-
ments, debls, liens and charges, and any money which the Mongagee shall have so paid or become obli-
gated to pay shall constitule a debl to the Mortgagee additional 1o the debt hereby speciatly secured, shall
be sccured by this morigage, shall bear interest at the rale provided for in the principal indebiedness
rom date paid or incurred, and, at the oplion of the Mortgagee, shall be immediately due and payable.

8. That upun the request of the Morigagee the Morgagor shall execute and deliver a supplemental
note or noltes for the sum or sums advanced by the Morigagee for (he alteration, modernization, improve.
menl, mainlenance, or repair of said premises, for taxes or assessments against the same and for any
ather purpose  authorized hereunder, Said nole or notes shall be secured hereby on a parity with and as
lully as if the advance ecvidenced Ihereby were included in the note first described above. Said supple-
mental note or noles shatl bear interest at Lhe rake provided for in ihe principal indebledness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by the
creditor  and  detnor, Vailing to agree on  the malurity, the sum or sums S0 advapced shall be due and
payable 30 days aller demand by the credilor, 1o no event shall the maturity extend beyond the ultimate
maturily of the note first described above,

9. Nu failure of the Morlgagee (v exercise any oplion herein given 10 declare the maurity of the debt
nereby secured shall be taken or consirued as a waiver of its right (o exercise such option or to declare
such “maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment ol taxes or other liens, debts, or charges by the Mortgagee shall nol
be laken or construed as a waiver of ils right to declare the maturity of the indebtedness hereby secured
by reason of the faiture of the Morigagor 10 procure such insurance or 1o pay such taxes, debts, liens, or
charges; and the lien of ahis jonstrument shall remain in full force and effect during any postponement or
extension of the lime of payment of Ihe indebledness or any part thereof secured hereby.

(0. If the Morgagor shall well and truly pay and discharge the indebiedness hereby secured as il
shall become due and payable and shall do and perform all acts and agreements 10 be done and performed
by the Mortgagor under the terms and provisions ol this morigage, (hen this conveyance shall be and
pecome nuil and void,

11, If the Mongagor shall [ail to pay, or vause to be paid, as it matures, the indebicdness herchy
sccured or any part thereof, according o the lerms thereol, or il the Mongagor shall fail 1o do or perlorm
any other act or thing herein required or agreed 1o be done or performed, or if the imerest of the Mort-
gagee in said property becomes cpdangered by reason ol the enforcement of any prior lien or encum-
brance thereon, then, in any such cvent, the whole indebtedness hercby securcd shall, at the option of (he
Morigagee, and withowl notice, become immediately due and payable and this mortgage subject 1o fore-
closure; and in such event the Mongagee shal) have the right and is hereby authorized 1o cnter upon and
luke pussession of said property, and, afler or withoul taking possession, to sell the same before the Court-
house door in the city of COLUMBIA ,County of  SHELBY
Alabama, at public outcry, [or cash, [itst giving notice of the tlime, place, and terms of said sale by
publication once a week for three successive weeks prior o said sale in some newspaper published in said
counly, and, upon the payment ol the purchase money, the Mortgagee or any person conducting said sale
for it is authorized 10 execwte (0 (he purchaser at said sale a deed to the properly so purchased, and such
purchaser shall not be hetd 1o inguire as 1o the apptication of the procecds of such sale. The Morlgagee
may bid at the sale and purchase said property, il the highest bidder therefor.

12. The proceeds of a forcclosure sale, judicial or otherwise, shall be applied: First, to the expenses
uf advertising and  selling, including the anorney’s fees, provided for in paragraph 4 hereof, second, 1o
the repayment of any money, with interest thercon, which the Mortgagee may have paid or become liabe
v pay or which il may then be necessary o pay for taxes, assessments, insurance and wiher charges, liens,
ot Uelts hereinabove provided; third, (o 1he payment and satisfaction of the indebtedness hereby specially
securcd with interest, but interest (o date of sale only shall be charged; forth, to reimbursement of the
Department of Velerans Affairs for any soms paid by it on account of the guaranty or insurance of the indehi-
cdness evidenced by the note securcd hereby; [fifth, the balance, if any, shall be paid to the Morigagor.

13, As long as any of Ihe indebiedness hereby sccurcd shall remain unpaid the Morigagor will neither
commil nor  permit waste on the premises hereby conveyed; and upon the commission of any wasle
thereon the Mortgagee may, at ils oplion, declare the entire indebledness hercby sccured 10 be at once
due and  payable. Nor will the Morlgagor remove any aof e [ixtures on the premises  hereby conveyed
so long as any of the indebledness hereby secured shall remain unpaid,

14. I the Mortgagor shall make default in the payment of any of lhe indetiedness hereby secured,
ot in (he performance of any of the terms or conditions hereol, the Morigagee may proceed to collect the
reat, imcome, and profits from the premises, cither wilh or withoul the appoiniment of a receiver. Any
renls, income, and profits collected by the Mortgagee prior (0 foreclosure of this indebledness, less the cost
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of collecting the same, including any real estate commission or awomey’s fee incurred, shall be credited
first, on the advances with interest thereon, thenm upon the interest, and the remainder, if any, upon the
principal debl hereby secured,

15. Any promise made by the Morigagor hetein to pay money may be enforced by a suit at law, and
the security of (his mongage shall not be waived thereby, and as 1o such debls the Morigagor waives all
right of exemption uader the law,

(6. The indebtedness evidenced by the note [first described above and by this morigage represents
the unpaid balance of lhe purchase price due by the Mortgagor to the Morigagee for the purchase price of
the properly herein conveyed, and this ts a purchase money morigage.

17. Il the indebledness secured hereby be guaranteed or insured under Title 38 United Stales Code,
such ‘lite and Regulations issued thereunder and in effect on the date hereof shall govern the righis,
dimies and liabilities of the partics hereto, and any provisions of this or other instruments executed in
conneclion  with  said  indebledness  which are inconsistent with said Titlle or Regulations are hercby
amended 1o conform therelo,

18, The covenanls, coaditions, and agreements herein  contained shall bind, and the benefits and
advanlages  shall inure to, lhe respective heirs, executors, adminisirators, successors, and assigns, ol the
partics  herele, Wherever used, the singular number shall include the plural, the plural the singular, the
use of any pgender shall include all genders, and the lerm, "Morgagee,” shall include any payee of ihe
indebtedness hereby secured or any transferce thercof whether by operation of law or otherwise.

CGiiven ander MY hand and seal this the 9th day of November ,1995
* A t
FR7  (SEAL]
PAUL OLIVIER SIMS
. [SEAL]
{SEAL]
[SEAL]

STATL OIF ALABAMA,
JEFFERSON COUNTY.

I, David F. Ovson
PFAUL OLIVIER SIMS, A Single Man :
whosc names IS signed to the [loregoing conveyance, and who 18 known lo me, acknowledged before
me ot this day that, being informed of the contems of this conveyaoce, H 1D executed the same
volustarily on the day the same bears date,

a nolary public in and for said county, in said State, hereby certify tha

¥

GiviEN under my hand and ollicial scal this 9th day of November , 1995 .
_Q//C)/
Notary Public.
MY COMMISSION EXPIRES: August 27, 1996

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDING RETURN QRIGINAL TO:

SMS NATIONWIDE DOCUMENT, L.P. BANCBOSTON MORTCGAGE CORPORATION

UNDER THE SUPERVISION OF JOIIN SAUCEDA P.0. BOX 44090

11 GREENWAY PLAZA, 10TH FLOOR JACKSONVILLE, FLORIDA 32231

HOUSTON, TEXAS 77046-1102
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VA SECURITY INSTRUMENT RIDER

THIS RIDER is made this 9Tl day of NOVEMBER , 1995 | and is incorporaled
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument") of the same dale given by the undersigned
(the "Borrower") to sccure Borrower’s Note to BANCBOSTON MORTGAGE CORPORATION

{the "Lender") of the same
date and covering the propertly described in the Security Instrument and located at:

253 CIIADWICK LANE, HELENA, ALABAMA 35080
(Property Address)

ADINTIONAL COVENANT. In addition 10 the covenants and agrcements made in Lhe
Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS OR
ASSIGNS.

A, TRANSFER OF THE PROYERTY:  This loan may, at the option of the holder, become
immediately due and payable upon trans{er of the properly sccuring such loan to any transterec,
unless the acceptability of the assumption of the loan is cstablished pursuant to Section

3714(a) of Chapter 37, Title 38, United Staies Code.

3. FUNDINGFEE: A fee cqual o ong-hall of 1 pereent of the balance ol this loan
as of the date of transtfer of the properly shall be payable at the time of transier lo the
loan holder or its authorized agent, as trusice lor the Department of Velerans
Affairs.  If thc assumplor fails lo pay this fcc at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shall
bear intcrest at the rate herein provided, and, at the oplion of the payce of the indebtedness
hereby secured or any transfcree thereof, shall be immediately duc and payable. This fee is
automatically waived il the assumptor is exempt under the provisions of 38 U.S.C, 3729(b).

C. PROCESSING CHARGE: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for delermining
the creditworthiness  of  the  assumptor and  subscquently  revising  the  holder’s
ownership records when an approved transfer is completed.  The amount of this charge
shall not exceed the maximum established by the Department of Veterans Alfairs for a loan

1o which Section 3714 ol Chapter 37, Tille 38, United States Code applics.

D. INDEMNITY LIABILITY: If thisobligation is assumed, then the assumptor hereby agreesto
assunic all of the obligations ol the veteran under the terms of the instruments crealing
and sccuring the loan, including the obligation of the veteran to indemnily the Department
of Velerans Alfairs {0 the cxient of any claim payment arising from Lhe guaranty or
insurance of the indebtedness created by this instrument.

All other conditions ol the Seccurity Instrument shall remain in [ull force and cllcct.

IN WITNESS WHEREOQF, the said Borrower has cxcculed this instrument the day and ycar
{irst aforesaid.

tnd Dii-dom

IPAUL OLIVIER SIMS

o WY
THE STATE OF __ALABAMA g
| COUNTY OF __SHELBY §
This instrument was acknowledged before me on this the 9th day
of NOVEMBER 1995 by __PAUL OLIVIER SIMS, A Single Man

Notary Public 1n and for the
Stalc of _ ALABAMA
DAVID F. OVGSON

(Printed name of Notary)
My Commission Expires:  August 27, 1996

OJ/C?-F
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