ANMSOUTH MORTGAGE COMPANY, INC.

STATE OF ALABAMA )
. THIS IS A FUTURE
_ SHELBY
COUNTY ) . 1/14/1995__3257 ADVANCE MORTGAGE
MOHTGAGE s48 PM CERTI FIED
(Construction Loans)
This morgage (hereinafter called the "morgege’”) is madae and enlergd into this 3rd dayotNovember 1993 by and between
BENSON CUSTOM HOMES, INC., a corporation fherainafier calied the ~Morgagar” whether ane or more), whose address =

441 Valley View Road, Pelham, AL 35124 _
and AmSouth Martgage Company, Inc.. a Delawars corporabion (hereinafier called the “Morigages”'), whioseraddress s P O, Box 847, Birmngham, Alabarma 35201, Attenton: Construction Loan Daasion

Whereas. the Mortgagor & of hereinafter shall be justly indebled to the Morgagee in the principal sum of SIXTY NINE THOUSAND SIX HUNDRED AND NO/10O

——————————————————————————————————————————— """""'_"""'"""-----'-'--_-____-----_-------—ﬂdlars {s 69 | 600 » DO :|
as evidencet! by a promissary note {the “Note') of even date harewth, which note bears intarest as provided therein and is payable as set lorth therein; and

WHEREAS, thiss a FUTURE ADVANCE MORTGAGE and the Note evidencas a construction koan (the “'Loan™), the proceeds of which are 1o be advanced by the Mortgagee 1o the Morgagor
pursuant io a construction loan agreameant of even date herewith (the "Construction Lban Agreement ™), and, in addhon to the indebtedness evidenced by the Note, this morigage shal also secure
all other indebledness. obiigations and abiltes of the Mortgagor 10 the Mongages. whather now existing or hereafter arising, and

WHEREAS, the Mortgagor, in order to secure tha Nole, and in order to induce the Morigagee to extend credit to the Mortgagor under the Canstruction Loan Agreement on the strangih of the
sgcurity provided by this mortgage and in order to comay the property described herain 10 the Mongagee as hereinafter set forth, has agreed to execute ana delver this morigage to the Mortgagee

NOW THEREFORE, in considaration of the premises, the Mortgagor hereby agrees with the Morigagee as follows:
|. DEBT AND GRANTING CLAUBES

SECTION 1.01. Debt. This Morigage & given to secure and shall secure the payment of the following (hereinafter collectively relerred o as the "'Debt™):
(&) the payment of the indebitediness evidenced by the Note, and interest thereon and any and every extension, renewal and modificaton thered!,

(b all other ndetitedness, obligations and liabilties of the Mortgagor lo the Morgages of every kind and descriphion whatsoever, ansing diractly between the Mongager and the Mongagee
or acquired outright, as a participation or as coflateral sacUrity from another by dhe Morigagee, direct or indirect, absolute or conlingent, due or 10 become due, now easting or hereatter incurred,
pontracied or arising, 1oint or several, iquidated or unliquidaled. regardiess of how they anse or by what agreement or instrurnent they may be evidenced or whether thay are evidencad by agraerment
or ingtrument, and whether incurred &8s maker, endorser, surety, guarantcr, member of a partnarship, syndicale, joint venture, associahion o other group, or othervase, and ary and alk axtensions,
renawals and modhlicatons of any of the same; and

{c) the comphance with all of the stpulalions, covenants, agreemants, reprasentabons, warranties and conditions contamed in ths modgage.

SECTION 1.02. Grenting Clauses. As security for the payment of the Debt the Morigagor does heraby grant. bargain, seil and comvey unto the Morgages, s successors and assigns, the property
and interests in property described in the billowang Granting Clauses (a) through (a). both mc:lgsiue. and does grant 10 the Moripagee a sacurlty interest in, sad property and intarasts m proparty

-{a) The real estate described on Exhibit A attached hereto and made a part hareof (the 'Real Estate™) and all mprovements, structures, buikdings and fixtures now or hereahter stualed thereon
{the "Improvements’].

{b) All permits, sasamants, licanses, rights-ol-way, contracts, privileges, rmmunitres, tenements and hereditaments now or heveafter pertaning 1o or affecting the Real Estate or the Improvements

{£) (i) Al beases, writter or oral, and all agreements for use or occupancy of any portion of the Real Estats, the Improvements or any of the Personal Property described balow with respect

. to which the Mortgagor is the lessor, including any and all extensions and renewals of said kases and agreemeants and any and all further leases or agreements, Now exsting or hareafier
made, inchiding subleases thersunder, LPGN or covaring the use o occupancy of alt or any par of the Real Estate or the Improverments, all such Bases, subleases, agreerents and 1BNances
heretofore mentigned being hareinafter collectively referred io as the "pases™:

(i) ary and all guarantes of the lasses's and any sublessee’s performance under any of the Leases;

(i) the immechate and continuing right to collect and recewe all of the rents, income, recaipts, revenues, ssues and profits now dus or which may become due or 1o which the Margagor
may now or shall hareatter {including during the period of redemption, it any) become entitied or may demand or ciaim, arising or issuing from of owt of the Leases or from or out of the
Real Estate or any of the Improvamants, or any FElm thered!, logether with any and all rights and claims of any kind that the Mofgagor may have against any such lessee under the Laases
or against any sublenants or eocupants of the Real Estate or any ol the improvernents, all such moneys, nghts and claims in this paragraph descnbed beng herainalter reterred 1o as the
"Hents”; and

(iv) any award, dividend or other payrment made bersafer o the Mongagar in any court pracedurg inveiving any of the lessees under the Laases in any bankruptoy, nsovency Or reomanizabion
proceechngs in ary state o federal coun and any and all payments made by lessess in lieu of rent The Morigagor hersby apponts the Mortgagee as the Morigagor's rrevocabie attorney
in fact i appear In any acton andfor to colled! any such award, dividend or other payment.

(el At bulding materials, equipment, hxiures, loals, apparatus and fittings of every kind or characier now owned or hereatter acquired by the Mangagor for the purposa o, or used o usetul
" connection with, tha Improverments, wherewer the same may be (pcated, including, without imiation, all iumber and lumber producs, brcks, soneas, bulcing biocks, 5anad, cemeant, roohng matanals
peint, doors, windows. hardware, nails, wires, winng. engines, boliers, furnaces, tanks, motars, generators, switchtioards, efevators, escalators, plumbyng, plumbing hxtures, ar-Condiboning and
heating equipment and apphances, electrical and gas equipment and applances, stoves, refrigerators. dishwashers, hot water heaters, garbage disposers, trash compactors. other apphances
carpats, rugs. waindow traatments, lighbng fixtures, pipes. piping. decorative futures, and all other building malenials, equipment and fixtures of every knd and characler used or usetul in CoONNEChon
with the improvemants.
(8} Aryy and all other real or personal property of evary kind and nature from time to ime herealter by dedvery or by writing of any kind conveyed. mongagad, pledged. assiynad or transtarred
to Merigagee, or In which the Morlgages 1§ granted 2 sacurity interest, as and for additional sacurity hereunder by the Mortgagor, or by aryone on behak of, or with the writien consent of the Morigagor

LPII {:nl the properly and ntgrasts n property described in the foregoing Granting Clauses (&) through (), both inclusive, of this Sechon 1.02 are herein sometimes collechvely called the Property”
hapersonal property described in Granting Clause {d) of this Sechon 1.02 and all gther personal property covared by thes mortgage is heran somatimes oollectively called the “Fersonal Property”

SUBJECT HOWEVER. 1o the kens, easaments, rights-of-way and other sncumbrances described on Exhiblt B hereto {Permitled Encumbrances’)
Ty have and to hold the Property unto the Maongagee. is successors and assigns lorever

Il. AREFRESENTATIONS AND WARRANTIES
Tiwa Morgagor reprasants and warranis to the Mortigagee that

5E¢TIGH 2 04. Warranties of Title. {a} The Mongagor is lawfully saized in lee simple of the Real Estate and 15 the lawdul cwner of, and has good title 1o, the Personal Property. improvements ana
r::theggraperw and has a good ri%gt lo sall and convey the Property as dloresaid, (b) the Property is free of ail taxeg, assessments, lens, charges, securtty interasts, assignments and encumbrances,
icollectively, ''Liens”) {other than Permitted Encumbrances], and (c) the Margagor will warrant and torever defand the titis 1o 1he Property Unto Ihe Mortgages agains! the awlul claim of all persons

SE&T {ON 2.02. Rents and Lanses. {a) Tha Martgagar has good tille to the Rents and Leases hereby assigned and good right 1o assgn the same, and no other persen, coiporalion o entity has
3 any right, e or interest Iherein. (D) the Leases are nol in default (on the part of the Mortgagar or the lesseey: ic) the Mortgagor has not previously sold, assigned, translerred, mortgaged or pledger
5 the |eases or the Rents; (d) no Rents or deposits have been collected in advance or waned, relsased, set-off, discharged or comprormised, and {2} no Lease 1s in existence on the date of this monigage

- except as harelolora disclosad in whting to the Mortgagee

_ Hl. COYENANTS AND AGREEMENTS CF MORTGAGOR
The Mortgagor covenants and agrees with he Mortgages as follows:

XNEY A

() SECTION 3.01. Maintenance of Lisn Priorty. The Mortgagor shall take alt steps necessary 10 preserve and protect the walidity and pnonty of the hens on, secunty nterests in. and assignment

[= ot the Property croated hereby. The Mongagor shall execute, acknowledge and deliver such additional instrurments as the Mortgagee may deem necessary m ocder 10 presene, prolect. conbinue:

« extdnd or maintain the fiens, security interests and assignments created hereby as tirst liens on, sacurity interasts in, and assgnments ol, the Praperty, excapt as otherwise perrmilted under the terme

Eur this movtgage. All costs and expenses ncurred in connaction with the prolection, preservalion, continualion, extension or mainkaining ot the lens, securty nterests and assgriments heredy created
shall te paid ty the Mongagor

SECTION 3.02. Llens and insurance, For the purpose of lurther sacunng the payment of the Debt, the Mortgagor agrees to: (a) pay all taxes, assassments, andt ather Lvans @king poonty o
thisfmortgage. and if dalault is made in the paymant of the Lians, or any par thersof. the Mortgagee, at its option, may pay the same. (b} keep the Property continuoushy insured. 1t such manner
and wrh such companies as may be satsfaciony 1o the Mongages, against loss by Nood [ the Property 1s 1ocated in a fiood-prone area), fire, windstorm, vandalism and mancous mischel and ofher
Hﬂer usually covered by a fire insurance pohcy with slandard extended coverage endorsement, with loss, f any, payable (pursuant 10 loss payable clauses i form and conter®! salisfactony 10 the
ofigagee) lo the Morigagee, as s interests may appear, subject 1o the rights of the halders of any pnor mortgages  Such insurance shall be in an amount al least equal to the full nsurable value
of e Personal Property and Improvernents uiless the Morgagee agrees in writing thal such nsurance may be n a lesser amount. The oniginal insurance policy and all replacements therefor snal
ébe elverad to, and heid by, the Morgages untit the Debt is paud in fyll. The grigina: insurange policy and all replacements therefor rmust provicde that they may not be canceled withou! the insurer's
agwi g at leas! fiftgen days’ pnar written notice of such cancellabon 1o Ihe Morigages.

SECTION 3.03. Assignment of Insurance Pollcies, ste. The Morgagar heraty assigns and pledges to the Morgagee, as lurther secunty for tha payment of the Debi. each and every policy
of hizard insuranca now or hereaher in effect which insures the Property, or any part theredl (Including without [Imitation the-gesg :-".T;‘- arty and Improvements, or any parn theracf) logether with
alt right, title and interest ol the Mortgagor in and 10 aach and evary such palicy, including, but numr? e}l EACH DRSNS Pty g and interest in and 10 any premiums pad or sach such
2 R o
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. including ali nghts 1o return premivms. If the Morigagor fails to keep the Property insufed. o Ihe Morigagee and without notice i any person. 1he
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Mangfa'g_lge may, but shall not be obhgated 1o, insure the Praperty for s tull insurable valua {or for such lesser amaount as the Mortgages may wish) against Such ngks o less and for s Own
benslil. The proceeds from such insurance {i8ss the costs of collecting the same), if collected, shall be credied against the Datit, or, at the slection of the Morgagee, such proceeds may be
used 'o purchase additional Parsonal Property o replace Personal Property which has been damaged or destroyed and to repair or reconstrucl ihe improvements. All amounts spant by the
Morigagee for insurance or lor the paymant of Liens shall becoms a debt dua by the Martgagor to the Monga?ee and at onca payable, withowt demand upan, or notce 10, the Morgagor,
and shall ba securad by this mortgage. and shak bear interest at the rate of siarast sel forth in the nots, or such lesser rale of interes! as shall then be tha maximum amount permrted by law.
from the date of payment by the Mortgagee until paid by the Mortgagor.

SECTION 3.04. Assignment of Condemnation Proceeds, etc. As lurther security for the Debt and the tull and complete periormance of each and avery obkgalion. covenanl. agreement
and duly of the Mortgagor contaned herain, and 1o the extant of the full amount of the Debl secured hereby and of the costs and expenses {including reasonable atterney s lees) incurred by
the Morigagese in the calieclion of any award or paymenl, the Mortgagor hereby assigns to the Mortgages any and all awards or payments, including all nterest thereon. together with the nghi
to raceve the same, thal may be made to the Mortgagor with respect 1 the Property as a result of (a) the exrgise of the right of erminent domain, {D] the afteration of the grade of al any streel
or [ch any olher imjury 1o or decrease in value of the Property. Subject to the rights of the hotders of any pror maortgages, all such damages, condemnation proceeds and considérabon shall
be paid directly to the Mortgagee, and, after first applying said sums to the paymant of alf cosis and expenses {including reasonable attorneys' fees) incurred by the Mortgages n oblaining
such sums. the Mortgagee may. at its option, apply the balance on the Debt in any order and amount and whether or not then due, o hold such balance as a cash collateral reserve agans!
thre Deabt, or apply such balance to the restaration of the Property, or release the balance to the Mortgagaor. No such application, holding n reserve of release shall Cure or waive arty gefaulf
of \he Morlgagor

SECTION 3.05. Weste: Inspection. The Mongagor agrees 1o take good care of the Real Estate and all improverments and Personal Peoperty and not to commit or perrmit any waste thereon
and &t all timas o maintain such Improvarmants and Persanal Property in as good condibon as they now are, reasonable wear and lear excepled. The Mongagee may at the Mongagee's discrehon
nspac! the Property. or hava the Property inspected by Motgagee's servants, empioyaes, agents or independent contractors. at ny fime, and the Mortgagar shall pay al costs ingurred by
the Mongages in executing any such INspaction.

SECTION 3.08. Rents and Laases. The Mortgagor covenants and agraes that the Mortgagor shai: (a) comply with 2l of its obligations under the terrms of the Leases and give prompt nohce
1o the Morgages of any delault of the Mortgagor or any lesses, [b) entarce the pertormance of the obligations 1o be performed by any lessea under the lerms of the Leases, (c) appear .n and
defend any action or precesding related to the Leases jupan reguest by the Mortgagee. n the name and on behalf of he Morigagee bul at the expensa of Ihe Mortgagon and pay all costs
and experises of the Mortgagee, iIncluding reasonabila altorneys' feas. in any achon or procesading in which the Mortgagee may appear; {d) nol receve or collect any Rents for a penod of more
than one moanth i advance. or piadge, transter martgage or atherwise encumber or assign fulure payments of the Rents: (8] nol waive. compromise, or in any mariner release or discharge
any legsee of any obigations under any Lease {f} not cancel. terminate or amend any Lease, without the prior whtten conseni of the Morgagse, (0) nol renew O ptharwise extend the term
of any Lease: {h} prompily upon the execution by the Marigagor of any Lease, furnish the Mortgagee with a copy of such Lease, and executs alf such further assignments of such Lease and
the Aents theratrom as the Morlgages may require: and (1)) not enter inte any Lease withaut the prior wntten consent of the Mortgagee, which consent may ba withheid lor any reason whatsoevet
n the sola discration of the Mortgages: and nothing contained in this morigage shall be construed as consenl by the Mortgagee for the Morgagor o enter inlo or execute any Lease

SECTION 3.07. Sals, Lease or Transfar, ate. Notwithslanding any other provision of this morgage or the Note. fthe Real Estale of the Improvements, or any part therecd. or any mterest therein
% 80Id, Ibased. conveyed or transferred, without the Mornigagee's prior writien cansant, or i the Real Estate or the Improvements, or any part thereof, or any interest Iherain. becomes subect
to any addnional lien. mortgage or other encumbrance, sither voluntarily or involuntarity, without the Morigages's prior written consentl. the Mortgagee may, al its sole opton {a) deciare the
Dabt immediately dus and payabla in full. or {b) requws the payment, atter the date of such sale, Iease. conveyance or transfer, of a higher rate ol inlerest on the unpaid prncipal portion of the
Dabt as a condition 1o not exarcising such oplion to accesrats the Debt, whether such nghis be exercised by the Mortgagee to obtain a higher rate of interest on the Deb! or to protect \he security
of this mortgage.

BECTION 3.08. Hazardous Materials. (3) As usad in this morigage, the term ~Hazardous Substances™ shall mean and nclude. without limitation. any ashestos. urea lormaldehyde foam insutator
hammable explogives, radioactive maternials, hazardous materiale, hazardous wasles. hazardous of loxic substances, or retated or unrelated substances or malerials delined, regulated. controlied.
imuted or prohibited in any local, state o ledaral law, rule or regulation, whether now or hergafter in sffect and as may be amended from time to fime, partainng 1o environmental regulalions.
conmaminalion, clean-up or disclosure, including, without limitation, the Comprahensive Envirgnmental Responge, Compensation and Liabdity Act, \he Rescurce Conservaticn and Hecavery
Act, the Supertund Amendments and Realithorization Act. the Toxee Substances Caontral Act, the Claan Ar Act, the Clean Water Act, and the rules and regulations of the Qccupational Satety
and Health Administration pertaining to occupational exposure 10 asbestos. The Mortgagor covenarnts, warrants and represents andt shall be deemed to continually covenant. wasrant and represent
during the term of this mortgage thal, except as has been heretolors dsclosed in writing 10 the Morigagae with specific reference to this paragrapd, {2) there are nol now and shall nof in the
lutute be any Hazardous Substances an or under the Property. and no Hazardous Substances have been or will be stored upon or ulilized m operations on the Rag Estate or utilized in the
congtruction of the Improvaments, (b) there are no undarground storage tanks, whether in use or not mn use, iocated in. on of under any part of the Real Estate. (¢} \hera are no pending clams
or threals of claims by private or governmental or administrative authorities relating to Hazardous Substances, emvironmental impairment, conditions, of regulatary requirements #th respect
1o the Property, {d) the Propertly and its use fully compliss with all applicable bwlding and zoring codes and other tand use regulations. any apphcabie emeronmental laws or regulations and
any ather applicable laws or reguiations, {8) no part of the Real Estate has been artificially filed. and () the Mongagor shall give immediate oral and written nolice to the Mortgagee ol its rece iy
of any notice of a violation of any law, rule or reguianon covered by this paragraph, or of any notice of any other claim relatng to Hazardous Subsiances or the environmental candition of 1he
Praperty. or of the Martgager's dscavery of any matier which would make the representations, warranties andior covenanis herain inaceurale or misleading in any respect

it} The Mortgagor hereby agraes to indemnify and hold the Mortgagee harmless from all loss, cost, damage. clawn and expense incurred by the Morlgagee on account of (i) the viotaton
of afy representalion, warranty or covenant set forth in the preceding paragraph (a), () the Mortgagor's failure to perfarm any obligations of the preceding paragraph (a). {im) the Mortgagor's
failure. or tha tailure of the Praparty, to lully comply with all enviranmental laws, rules and regulatir:m 5. 0f with all accupational health and salaty laws, ruies and regulations, or {Iv) any other maftar
related o emvironmantal conditions or Hazardoue Substances on. under or affecting the Property This indernnification shall survive the closing of the Loan, gayment ol the Cabt, the sxercise
of any nght or remedy under this martgaga ar any other document evidancing or securing the Loan, ary subsequent sale or franster of all or any pan of tha Froperty, and ail similar or related
Bvef1ls Of OCCUrrences. )

SECTION 3.08. Compliance with Laws. The Morlgagor shall comply with and shall cause the Property (including, without limdation. the Irmprovernents) fo comply with amy and all applicable
faderal. state or local laws, rulaes or regutations, including. without limitaton, the tederal Americans With Disabilities Act. If the Mortgagor of the Property fails to 5o comply, then at1ha efection
of the Martgagee and without notics 1o any person. Ihe Mortgagee may, butshall not ba cbligated 1o, take such actions as the Morigagee may deern necessary Or desifabie to ehect such comphance
Al amounts spent by the Mortgages to effect such compliance shall become a debt due by the Mortgagar to the Mertgagee and at once payabie, withoul cemand upon. or nobcelo. The Mortgagor
ang shall ba secured by this marlgage, and shall bear intersst at the rate of interest set forth in the Note, or such lasser rate of interest as shall then be the maximum amount permulted by law
froem the date of paymert by the Mortgagee until paid by the Morgagaor

V. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance and Default. This mortgage 1 made upon the candition that il the Morigagor pays the Debi, as delined ir: this Mortgage twhich Dabt includes without imilation
the gebt avidenced by the Note, and interest therecn and all aother mdebtedness. obkgations and liabiies of the Mortgagor to the Mongagee of every kind and descnpt on whalsoewg!. due
of o becorne due, and now exsting or hareattar ncurred, contracted or arising). and remburses the Mortgagee for any amounts the Morgages has paid in respect of Liens or insurance premiurms
andinterest tharaon, and futlits &l of its othar obligations under this mangage, this corveyancs shall be null and woid. But the Martgagor shall be deemed in defaul hereunder upon the o urrence:
of any of 1he followng events (" Events of Detault”): {a) the Maorigagor shall fail to pay 1o the WMortgagee when dus the prncipal or nterest on the Debt evidenced by the Nole o any othe sum
due under the Congtruction Laan Agreamaent or any of the mher%ecunw Documents (as defined n the Construghon Loan Agreement), or any ather Debt secured hereby o {b) i tha adgmion!
of Ma Morgagee any of 1he proceads of the Loan are bemng, or shall at any hme have been, diverted to a purpose other than the payment or discharge of expenses related to the Prosect fas
gefined in the Construchion Loan Agreemant), which expenses have been approved by the Martgagee. or (¢} f the Mortgagor fails ta comply with any of the pravisions of ihis morigage ot of
the Nate, the Canstruction Loan Agresment gr the other Security Documents: or [dhif any statement. representation or watrarty conlaned in this morigage, the Canstructon Loan Agracmen
or &ny of the other Secunly Documents or any reporl, cerlificate or other wnstrument delwvered to Mortgagee in connection with any of the same shall be unirue in any matena' respect as o
the fime made: or {e} 1f tha Martgagar conveys or furthar encumbers all or part of the Coltateral {(as defined in the Construction Loan Agreemanty: of (f)if any Lien statement of Lign ar 5.1
enforce a Lien 1s filed against any of the Collateral and the Mortgagor fails 1o bave such Lien salisfied or sud dismissed or [0 secure the oayment of the amount Cla-med theredy Dy o Jond lee
of credit or other security satistaciory to the Mortgagee within tan days after the fmg thereof or {g) il the Mortgagar al any trme pnor 10 completian of the Project abandons the Prosect or Ceidses
iy work therson for & panad of more than ten consecwive calendar days, of fals dilgently to prosecute the work an the Project, or {1 £ any unreasonatile delay in the cansiruchon and gave'cpmer
i the Project and the Improvements occurs whathar as the result of energy shorlages. any goveramemal law., order, 1l ar requlation relating ¥ environmental proechion sewage treaiment

zu:mim_ . energy conservation of othar mattar, lack of utiiies including bt not lmited 10 gas, elecinzity, water and sewage treatment) or other reason whatsoeyer ar Dl reasanably apmwass
lo the Mortgages that, upon complehon ot the Project, energy and uniibes wl nol ne avavlable in suffoient quantities to permit the operation of the Praject: or ()4 1me MOorgagon o any oo-mang
endorser, surety, or guaraaior of the Note or any of the other Gebts theremalier mllectwelécalleﬂ the "Otlgars” and singuiarly an Oblgar ™ fails to pay such Qohgor 5 debts qeneraliy 4s
they hacome due, or if 8 recaiver, trustes, hquidatar or ainer custeian 1S apponted ko any Chligor or for amy of the propeny of any Othgor, or if a petifien im ba akruptoy (whethes for hiquinatior

reciganzalion, arrangsment, waga earner's plan or otherwise) s fted by or against any Obligor, or f any Obligor applies for the benefits o, o takes advantage o any law o the rele! of ceolory,
or GNErs INI0 ar arrangeament or compaosition with, or makes an assignment for the benefit of, crednors or {)) ifa v Obligor dies, it an indwedual. or dissotves,  a coroorahion or a parnersho
or, f a pannsrship, any general pariner Decomes nsalvent, gies or 15 «eplaced or withdraws; orif a corporaben, any principal ofticer thereot becomes Nso'ver!, 0-0s of COasas 10 o £ Dlryer
by guch Obligae. or (k) the intarast of the Martgagee in any of the Property pecomes endangerad by reason of fhe enforcement of any priar Lian thereon, O {4 any law 15 passed impos.ng

or dquingnaing the imposition of, any specike tax upan thrs mongage or the Dant or permitting or asthonzing the deducton of any such tas from the pancipai of, o migrest on the Debt nr by
vatpe of which amy tax, lian or assassment upon the Property shall e chargeable against the ownar of thie mongage or {m}any of the stipulatians containad in this moarigage s declarec imei
or Moperatve by any court of competant junsd:chon. ar {m)if any other event of defawt occurs under the Construction Loan Agreement, tha Note or any of the other securty Docamenis r
[ f the Morlgagee a1 any tsme n good lanh deems tsell msecure for any reasen with respact to the Loan o the Collatesa.

SECTION 4.02. Rights snd Remedies of Mortgagee Upon Default.

“{a} Accelerstion of Dabt, Upon the occurrence of an Even of Defautt or at ary tine therea'ter, the Mortgagee may a1 1ts ooton and witicut demand ar nahce 10 the Morigagor dec are
ajl or any part of the Debt immedistely due and payatle, whereupon all such Dabt shali forthwaith become due and payable without preseniment, demand. protest or further notice of 3,
kind, all ot which are harab Eupresslr waved by the Martgagor, and the Mortgagee may immediately enforce payment of all such amouats and may exercse any or al of ds rohits and remeduas,
undler this mortgage. the Nota, any ol the other Securty Documents and applicable law. The horgagor also waves any and all nghts the Morgagor may have 1o a heanng delorn anyg uim oA
aluth::]rity prior 1o the exercise by the Mongagee of any ¢f its nghts under this mortgage, the Note, any of the other Secunity Documents and applicable aw

| (b) Operation of Property by Mortgages. Lipon the occurrence of an Evert of Dotault or at any tme thereaher, ir additon to all ather nghts herair conferred oo the Mongagee M Moriyas
(@ any person _lirm ar corporation designated by the Morigagae) may. but wil not be obligated to enter upor anc take passession of any or all of the Property. exchude the Marganar tha-obiom
apd hold . use. administer, manage and operate the same to the extent that the Mortgagor could de 56 w thout any lability to the Mongagor resulting therefrom: and the Mogagee may Co: oo
récelve and receipt for all procesds accrung from such opesahon and managemert, make repairs and purenase needed addiond’ oroperty. and exarcise avery power nght and prvilegs
the Mortgagor with raspect to the Property.

(c) Judicial Proceedings; Right to Recelver, Upon the cceurrence of an Event of Default or at any ime thereatter. tne Mortgagee. in eu of or in add tior to exercising the power of sale
hereinaltar green, may procead by suit to foreclose its lan on, secunty nterest i, and assignment of, the Propery. to sug the Mongagor tor damages on accaunt of or arsing out of said netaul
braach, or for speciiic performance of any provision contaned herein, ae 1o enforce any other appropriate legal or equitable nght ar remedy The Margagee shall be entitled as a matler
nght, uoon bl fied o othar proper legal proceedings baing commenced for the foreclosure of this mortgage. 1o the appontment by any competent court o tnhural withou! rotice 1c
thie Morgagor or any other party, ot a recewer of the renls. issues and profis of the Property. with power (o loase anc comrol the Property and w:h such other Dowars a5 may Do Jeamed necessar
? {¢}) Forectosure Sale. Upon the occurrence of any Event of Dafautlt, or a! ary tme thereafier. ths mortgage shall be subject to loreclosure and may be ‘orecinsed as now provided by law
|rl tase of past dus martgages, and the Mortgagee shall be authonzed, at #s aplion, whether or not possassion of the Property 15 taken . after grang twenty-one days nolice by puthcator
ce 2 week for threa consacutive weaks of the bme place and terms of each such sale by publication insome newspaper published inthe county whatenn the Property 15 located [or ir whieh
afy porton thereoh s located if the Praparty 1s lecated sn mare than one county). to sell the Property (o such pant or pars therao! as the Mortgages may from hime 10 tme tect to se'!yinlon)
ﬂ the caurthouse dogr of any county in whizh the Froperty ta be sola [ar any porbon 1hereol il the Property to be sold 1= [ocalted m more than one county) s 1ocated. at publhic outery 10 the
ghest budder for cash. The Mortgages, its successors and assigns. may brd at any sale or salas had Lnder the terms of this morigage and may purchase the Property. or any par! thereol
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il the highest bidder therefor. The purchaser at any such sale or sales shali be under no obligation to see to the proper application of the purchase money. A any foreciosure sale. any pan o
all of the Property, real, parsonal or mixed, may be offered for sale n parcels ar en masse lor one lotal pnce, the proceeds of any such sals en masse to be accounted lor in one accoun! without
distinction betwesn the items included therein or without assigring o them any proportion of such procesds, the Morigagor hereby waiving the applicahon of any doctrine of marshaling o
like pracesding. In case the Morlgages, in the exartise of the power ol sale herain given, elects ta sail the Property in parts or parcels, sales therec may ba held lrom time lo ime, and the power
of sale granted herain shall not be fully axercised until all of the Proparty not previgusly sold shall have been soid or all the Dabt sacured hereby shall have been pard in full

I.’l’ Personal Property and Flxturese. On ihe happening of any Event of Default or at any lime thereafter, the Monigagee shall hgve and may exarcise with respect 10 1he Parsonat Property
and fixtures included in the Property ithe "PP&F Coliataral' } all rights, remadies and powers of a secured party under the Alabama Uniform Commercial Cocle with relerenca 1o Ihe PPEF Collatera;
or any other items in which a security irterest has been grantad hergin, including without limitation the right and power 10 sell at public or private sale or sales or otherwise dispose of, lease
ar utllize the PP&F Coitateral and any part or parts thergol in any manner to the fullest extant autharized or parmitted under the Alabama Unitorm Commercial Code after dalaull hereunder
without regard ko preservalion of the PPAF Collateral or s value and withoul the necessity ol a coun order. The Mortgages shall have, among other rights, the nght 1o 1ake possession of the
PP&F Collaterat ana to enter upon any premises where the same may be situated for the purpose of repossessing the same without being guilty of trespass and without hability lor damages
occasioned theraby and 10 take any action desmed appropriate or desirabte by the Mortgagee, alits option and its sole discretion, 1o repar. restore of olherwrse prepare the PE&F Collatera!
for sale 1ease or other use or dnﬁpasnmn. At the Morlgages's 1aquest. tha Mangaqor shall assemble the PPAF Caollatera! and make the PRAF Collateral available lo the Monganee a! any place
designated ty the Mortgagee, To the extant parmitted by law, the Morigagar expressly waives any notice of sale or any other disposition of the PP&F Collateral and any nghis gr remedies o
tha Mortgagee wih respect to, and the krmalikes prescribed by law relative 10, the sale or disposition of the PP&F Collataral or to the exarcise of any other nght or ramedy of the Mortgagee
existing afier defau® To the sxient that such nohee is required and cannot be wawed. the Mortgagor agrees that ! such nolice 1s given 10 the WMortgagor in accordance with the provisions of
Sachon 5 14 below, at least {ive days belore the time of the sale or ather disposition, such notice shall be deemed reasonable and shall fully satisfy any requeement for gwing said notice

The Margagor agress that the Martgagee may proceed 1o sell of dispose of both the reat and personal property cormpnsing the Property inaccordance wilh Ihe nights and remedhes graried
under this mongage with respect 1o tha real property covered hereby. The Mortgagor hereby grants the Mortgagee the nghl, at ds ophon after defauft hereunder, to transter at any fime 1o itse
or its nomnes the Collateral or any part thareaf and ko recave the monies, Income, proceeds and benelits attibutable te the same and 1o hoid the same as Collateral or to apply it on the Deb
n such order and amounts and manner as the Mortgagee may elect. The Mortgagor covenants and agrees that all recitals in any nstrument ransferning, assigrng. leasing or making other
disposition of tha Collateral or any part thereo! shall be dull proof of the matters stated therein and no other progl shat be required to establish the legal prapriety of the sale or other action taxe:
by the Mortgages and that all prarequisdes ol sale shall be presumed conclusively 10 have been performed or io have occurred

(f) Ranta and Leasss. Upon the occurrence of an Event of Default or at any time thereafter
(i) The Marlgagee, at its optior, shall have the nght, power and authority to exe:cise end entorce any or all of the follow:ng nghts and remedies with respect 10 Ranls and Leases

(A} to tarminate tha icanse granted to the Marigagor in Granting Claase (c){w) hereot to cakect the Rents. and, without taking possessian. inihe Mongagee's own name o demang. collec!
receive, sus for. attach and levy the Rents. 1o give proper recespts. releases and acquittances \neretor, and after deduching all necessary and reasonable Costs and expanses ol collechon
including reasonable attorney s fees, 10 apply the net proceeds thereof to the Debtin such order and amaunls as the Mortgagee may choose {or hold the same if a resarve 8s seCuf!y
ior the Debt),

(B} without regard 10 the adequacy of the seconty, with or without any action or proceeding, through any persan or by agent, or by a recewer lo be appointed by a coutt to enler uporn:
1ake possaesson of, manage and operate the Property or any part thereol for the account of the Martgagor. make, madily, enforce, cancel or accept surrender ol any Lease remave and
evict any lessee or sublessae, increase of reduce rents, decorate, clean and make repairs, and otherwise do any acl of incur any cosl of expensés the Mortgagee shall deem prope
o protact the security hereof . as fuily and to the same extant as the Mortgagor could doil in possession, and in such event to apply any lunds so collecled to the operation and managemen
of the Property (including payment of reasonable management, brokafage and attomey's lees) and paymen of the Debtn such order and amounts as the Mongagee may choosa (or
hold the same 10 reserve as security for the Debt);

(C} 1o take whatever lagal procesdings may appear necessary or desrable to enlorce any oohgation or covenant of agreement of the Mortgagor under this mortgage

{d The collection of the Rents and application therect {or holding thereof in reserve} as aforesad or the entry upon and taking possession of the Praperty or both shall not Cure of waras
any default or waive, madily or alfect any notice of default under this mongage. of invalidate any act done pursuant to such nobcs, and the enforcement of such nght o remadly by the Mm?agee
once exercisad. shali continue for s iong as the Morlgagee shall elect. notwithstanding that the collectien and apphcalion aforesaid of Ihe Rents may have cured the onginal defaull |
Ihe Mortgagee shall thereafter slact o disconlinue the axercise of any such sight or resmedy, the same or ary other ight or remedy hereunder may bea reasserted at any hime and from 1 my:

. Yo time lollgwing any subsaduent default. .

- (g} Application of Proceeds. All payments receved by the Mongagee as proceeds of the Property, o any part thereo!, as well as any and all amounts realized by the Morgagee in connectian
with the sniorcemant at any night or remedy under or with respect 1o 1his mortgage, shall be applied by the Mortgagee as follows {1 to the payment of all necessary expenses inGigent i
the exaculion of any foreclosure sale or sales or oiher remedies under this mortgage. Including reasonable attorneys' fees as provided herein and in the Note, the Constroction Loan Agraamy!
and the ather Secunly Documents, (i) to the payment in full of any of the Debtthat s then due and payab-e (Including without imitation principal, acered nlarest and all othar sums seCure
hareby) and to 1he payment of attorneys’ lees as provided harain and in the Nolg, the Construction Loan Ageeernant and the other Secunty Documents, () 1o & cash collatera taserae fund
to be hald by the Morlgages in an amount aqual to. and as secunty for, any of the Debt that is not then due and payable. and [iv) the remaincies. it arty, shatt be pad 1o he Martgagor ar such
dthet parson or PArsons as may be entiled therelo by law, after deducting therefrom the cost of ascertaining their wentify.

{h) Multiple Sales. Upon the occurrence of any Event of Default or at any tme thersaltar, the Mortgages shall have the opticn to proceed wath loreclosure, ether through the courts or
oy procesding with loraclosure as provided for m this martgage. but without declanng the whole Debt due Any such sate may be made sutyect 1o the unmalured part ol the Debt secured:
ny ihis morigage and such salg, i o mads, shall notin any manner affect the unmalured part of the Debt secured by this mortgage. but as to such unmatured part of the Debt 1his mortgag:
shali ramaje in full force and effect as though no sake had been made under the pravisans of this paragraph . Several sales may be made under Ihe provsions Of this paragraph withoul exhausting
the right of saie for ary remaiming par! of the Debt whether than malurea or unmatured. the purpose ereof being to provide or a foreciosure and sale of the Proparty lor any maturad part
of the Debt wihout exhaustng any power offoreclosure and the power to sell the Property for any other part of the Debt. whether malured at the me or subsequently maturng

(I) Walver of Appraisement Laws, The Morigagor waives, 10 the fullest extent parmtted by law, the benelit of al laws now exishing or hereafler enacted promding ko (1 any apprasemen.
before sate of any portion of the Property (commanly known as apprasement laws), or fi} any extensian of ume for the enforcement of the caliection of the Debt ar amy creation or exiension
ol a pericd of redempton fram any sale made in collecting the Debt {cammonly known as slay faws and redemphon laws).

() Prerequisites of Sales. in case of any sale of the Property as authanzed by this Section 402 alt prerequistes to the sale shall be presumed to have been pedormed, andn any Comveyance
gren hereundar all staternents of lacts. or other recilals thereint made, as 10 the nonpayment of any of the Debt or as 12 the advertisement of sale, or the hme, place and manner gt saie o
as 1o any othar lact or thing, shall be taken 1 all courts ol faw or equity as prima lacie evidence that the lacts g0 stated or racited are frug

¥. MISCELLANEOQUS

SECTION 5.01. Collaction Costa. The Morgagor agrees tu pay all costs, stcleaing reasonable altarneys’ fees, ncurred by the Morigagee 1n collecting or $ecuning of attemphing 1o collec
o secure, the Debt, or any part thereal, or in defending or atlempting 1o defend tha priority of this mongage against any Lien on the Properly. unless thes mortgage 1s herein expressiy mags
suject to any such Lien: andfar all costs mcurrad in the foreclasure of tus mortgage. adher under the power of sale contained herein. o Ay virtue of the decree ol any court of competent wnsdrctio
frgluding without Imitabon any costs of Wle exammabon. nohae of foreclosure and appraisats). The full amount of such costs mcurred by the Morgagee shall e a parl of ine Debl and sha.
be secured by ths mortgage.

SECTION 5.02. No Obiigations with Respect to Leases. The Morlgagee shall not by virtug of this merigage or otherwse assurme any duties, rasponsibiilies. labiltes or obligatons wit'.
rgapect 10 Leaseas, the Improvemaents. the Personal Property the Real Estate or any of the other Property (unless expressly assumed ty the Mortgagse under 3 separate agreament in wf g
and thve mortgage shall not be deemad ‘o confar on the Mortgagee any dubes or obhgations that wauld make the Mortgagee directly or dernvatively habie for any person's neglgent. -rekless
or williul sonduct. The Mortgagor agrees to defend. ndemndy and save harmiess the Mongagee from and against any and all claims, causes of achion and ugments relating 1o the Mortgacgor -
pefficrmance of its duties, responsibiMies and obligatons wnder Leases anrt wh respect o the Real Estate the Improvements the Personal Property or any of the atter Property

SECTION 5.03. Construction of Mortgage. This mortgage is anc may be construed as a martgage. deed of trust. chattel morgage. conveyance, assignment security agreermen!. Dledne
linancing statement, hypothacation or contract. o any ane ar mere of thern inorder fully 1o eftectuate tha len heract and tre assgnment and securly mierest created heredy and 1He purDOGRS
anfl agreemnents heren get forth.

SECTIOH 5.04. Succesasors and Assigna. All covenants and agreements hese.n made by the undersigned shall bind the undersigned and the herrs, personal representalives. sutcessnre
antt assigns of the undersignad; and every option. night and privilege herein reserved or securad to the Mongagee shall inure fo the penefit of the Mortgagee's successars and assigns

SECTION 5.05. Walver and Election. The exercise by the Mongagee of any oplion given under the terms of this mortgage shall not be considered as a warver of the nght 1o exgfCise any
otter option given horain. and Lhe filing of a suit to foreciose the ken. secunty interest and assignmen granted by this mortgage. ether on any matured poion of the Debt ar for the while of
the Debt. shall not b considared an aelection so as 1o preciude foreclosurs under power of sale aher a dismissal of the suit. nor shail the publcation of notices 1o 1oreclosuse preclude the prosecunn”
ol & later suit thereon No latute or delay on the pan of the Mortgagee in exercising any fight, power or remedy under this mongage shak operate as a waver thereol. nor shall any sgle o
pattal exercise of any such nght, pewer o remady prectude any other or fivther exercise therad! or the exercise of any ather nght. power o remedy hereunder or thereunder The rermed o
pravided in this moroage and in the ather Sacurty Documents are cumusiative and not exclusive of ary remedies provided by law. Mo amendment. modificalion termination or wa-or o' 4,
prévisions of this mortgags of any of the Security Elﬂﬁumemﬁ nor gonsent 10 any degarture by the Mortgagar therefrom. shall be eftactive unless the same shat be m wnhing and signed oy
an exacutiva oficer of the Morinages, and then such waver or consent skall be eflechve only in the specilic Instance and for the specihc purpose lor which gwven NG nobice to ar demani! i
tht Mongagor in any case shall enhtle the Morngagor te any other or further notice or demand in similar ar ather Circumstanceas

SECTION 5.06. Landiord-Tanant Relationship. Any sale of the Property under this mortgage sha !, without further notice, ceate the relationship of landlorg and tenant a1 sutery ce tntwenr
thdll purchasar the Mortgagor

SECTION 5.07. Entorceablity. |t any provision of this morigage 1s now ar al any tme hierealter becomes invalid or unanforceable, the ather orovisions hereot shal raman i fu' torce and oftec?
ant! the remaining provisions hareof shall be construed in favor of the Morlgages o effectuate the prowvisiong hereotk.

SECTION 5.08. Application of Payments. |1 the lisn, assignment or secuity interest created by this mortgage 1s1mvalid or ungnforceabia as to any part ot the Debt or g :nvalid or unentorceats ¢
asto any par! of the Property. the unsecurad or partialty secured portior: of the Debt shall be completely oad prier 10 the payment of the remaining and secured or parhiaity secured part o
of the Oabt, and ar payments made on the Debt whether voluntary or unaer fareciosure or other enforcement action or procedures, shall be considered to nave been 17! paid on dwd apphe:t
lo |he fut paymant of that portian of the Debt which 1 nat secured or nat tully secured by said lien, assignment or secunty Interest crealed hereby

SHCTION 5.09. Other Mortgages Encumbering the feal Estate. The Mongagor nereby authonzes the holder of any other morgage encumbering the Real Estate of the fmnrovermens
lo Misclose to the Morigagea from time ta beng and at any tme the following information {a) the amount cf Debt secured by such mortgage. (bl the amount of such Debt that s snpaid {C)whaetng
subh Dant 15 o tas bean marrsars; (d) whaether rmere is or has been any dedault with respect (o such mongage ar tha Dbt secured thereby . and (&) any other irdormation ragarding such maotoige
ar the Oebt secured tharaby thal the Mortgagee may request fram time to ime:

"he Mortgagor axpressty agrees that if dafault should be made in the payment of prncipar, interes! or ay other sum secured by any other morgage encumbienng the Real Estate or the
Improvements, the Morigages may {but shall not be required to} pay all or any pan of such amount in default, withoul notice to the Mongagor The Mortgagor agrees 1o repay aty such surs
adivanced upon demand, with interest fram the dale such advance s made at the rate provided lorin the Note, or the fighest rate permitted by law, whichewar shall b lass, and amy sgm e
adwanced with interast shall be a part of the Deb! secured by this Margage

SHCTION 5.10, Meaning of Particular Terms. Whenever used. the smgular number shall nciude the plural and the piurai the singular and prenouns of cne gender snall include all genders
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and thé words ''Mongagor” end "Mongagee' shall mciude thew respactive successors and assigns. Plural or singular words used herein to designala the undersigned shall be construed
i refer 10 the maker of makers of this instrument. whether ane or fore naturat persons, corporations, @ssociations, partnerships or other entities.

SECTION 5.11, Advances by the Mo a4. || the Martgagor shall fail to comply with the provisions herec! with respect to the securing of insurance, the paymant of Ligns, the keepng of
the Property in repair, the performance ol tha Mortgagor s ophgalions under any Lease, th:cis ant of any prior mﬂgagﬂs. of the partormance of any other larm or covenant harenn contamed.
\he Mortgagee may (bul shall not be required to) mare advancas to perform the same, & are necessary enter the Property for the purpoese of periorming any such term of covenant The
Morlgagor agrees to repay all such sums advanced upon demand, with intarest fiom the date such advances are mads, at the rate provided for in the Note, or the highest rale parmitted by
law. whichever shall be less, and all sums so advanced with interest shall be a part of the Dabt and shall be secured haraby. The making of any such advances shall not be consirued as 8 warer
by the Mortgagee of any Event of Delauh rasulting from the Mortgagor's failure I pay the amounts paid.

SECTION 5.12. Releass or Eﬁunﬂnng the Mortgages, The Mortgagee, without notice to the Mortgagor and wilhout in any way aflacting tha nights o the Mortgagee hereunder as 10 any
part of the Property not expreasly released, may release any par al the Proparty or any person liable for any of the Dabt and agree with any party with an interest in the Proparty to exlend
the time for payment of all or any part of Ihe Dabt of to waive the prompt and full pertormance of any term, Conamion of Covenant the Note, the Constroction Loan Agreement, arry of the Securnty
Documents, lhis morlgage or any other instrumant evidencing or secunng the Deht.

SECTION 5.13. Partlal Payments. Acceptance by the Morigagee ol any paymenl ol less than the full amount due on Ihe Debt shall be desmed acceplance on account only. and the failure
of the Mortpagor to pay the entire amaunt then due shalk ba and continue to constitute an Event of Default, and at any tme thereatter and until the entirg amount due on the Dab! has been
paid, the Mortgagee shall be entitied to exercise all rights conferred on it Dy Ihe lerms of this mongage in case of the cccurrence of an Event of Delault

SECTION 5.14. Addreases for Notlees. All notices, requests, demands and other comrunications provided for hereunder shall ba in wriling of by lelax, tekegram or cabie and shall be effective
when matled. serl o delivered to the applicable party al its address indicated on the first page of this morigage or at such other address as shall be designated by such pany ina written nolice
to tha other partias theralo.

SECTION 5.15. THles. All section, paragraph. subparagraph or other titles contained in this mortgage are for refarence purposes only, and this marigage shall bs conslrued wihout reterence
lo said titles.

SECTION 5.16. Satistaction of Mortgega. The Marigagor agrees to pay all costs and expenses assooiated with the release or satisfaction of this mortgage.
IN WITNESS WHEREOF, the undersignad BENSON CUSTOM HOMES, INC.

has exacutad this nstrument {has caused this instrument to be sxeculed by its duly authonzed RICHARD W, BENSON, Tts Pres fdent )
on the date firsl writlen abova,

N C HOMES, INC.

ts: _President. Richard W. Bepson

ATTEST.

Its:

m-———— —— - .-
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STATE OF ALABAMA )
COUNTY )

|, the undersigned authorify, a Notary Public in and for said County in said Stata, harety cartify that ‘ _ ,
whosa nama is signed 1o the foregaing Instrumant, and who is known 10 me, acknowlediged before me on this day that, being nformed ol tha contents of said instrument, hasshe exacuted the
same voluntarily on the day the same bears date.

Given under my hand and ofiicial saal this day of 19

Notary Fubtic
AFFEX SEAL

WMy Commission Expires:

[Corpomta]
STATE OF ALABAMA )
JEFFERSON _ COUNTY)
I Clayton T. Sweeney & Notary Public in and for said County in saic State, heraby certiy
that Richard W. BRensnon - whosa nama as President
al Renson Custom Homes, . Inc. & COMpOration, is Signad 10 the foregoing INStrumen

and who i5 known to me, acknowladged before me on this day that, baing informed of the coments of said instrument, he/she, as such officer and with tull authority, exacuted the same voiuntatly
for pndg as the act of saikd corporation.

Given under my hand and official seal thisthe ___3Td  geyot _November 19 95

-

Nolary W

AFFI-'II SEAL

My.Eummisainn Expires: 5/29/99

[Partnership]
STATE OF ALABAMA )
COUNTY )
I, , & Notary Public in and tor said County in said State, heraby certiy
that . whose narme as general panner ol :
3 (general) {limited) partnership,

signed to the foregeing instrument and wha is known lo me, acknowledged before me on this day hat, being informed of the contents of said instrument, hefshe, as such general paringr and
whh full authority, executed the same voluntarily Jor and as the act of said partnership.

{ivan under my hand and official saal this gay of .19

Motary Publc

AFFIX SEAL

Mf Commuission Expires:

This instrument prepared by:

Clayton T. Sweeney, Attorney at Law
2700 Highway Z80 East Sulte ZYUE
Blrmingham, AL 35223




EXHIBIT "A"

Lot 11, according to the Survey of Greystone, 7th Sector, Phase I, as recorded
in Map Book 18, Page 120 A, B & C, in the Probate Office of Shelby County, Alabama;
being situated In Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas,

and Hugh Daniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990 and
recorded In Real 317 Page 260 in the Probate Office of Shelby County, Alabama and

all amendments thereto.
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