e _ Thia instrument was prepared by
yWilliam M. Adair (Neme) Fixst Naticma
(Address) P. O Box 977

SEINC OL VO LLETED LATS

Columbiana, AL 35051

| Patricia M. Adair —ee 1
200 Bentley Circle FIRST NATIONAL BANK OF QOLIMBIANA
| Shelby, AL 35143 P. O. BOX 977
QOLIMBIANA, AL 35051
MORTGQAGOR MORTGAGEE
"I" includes each mortgagor above. "You" means the mortgages, its succassors and assigns.

flm ESTATE MORTGAGE: For value received, |, William M, Adair and Patricia M. Adair, husband and wife

, mortgage, grant, bargain, asll and convey to you, with powar of sale,

o secure the payment of the sscurad debt dascribed below, on __ November 10, 1995 , the resl estate describad balow snd all
ghta, sasements, appurtenances, rants, |sases and existing and future improvements and fixturas (all called the "property”).

rnmw ADDREss: 200 Bentley C e . Shellbw , Alabame 35143-&-1

[Tyl
LEMI. DESCRIPTION:

|
‘Lat 9 in Shelby Shores, 1977 Addition, according to Map as recorded in Map Book 7, Page
i 87 in the Probate Office of Shelby County, Alabama. Situated in Shelby County, Alabsma.

located inMY County, Alabama.

r'ITLE: | govanant and warrant title to the propaerty, except for

| CURED DEBT: Thia mortgege ascurss repaymant of the seoured debt and the performance of the oovensnis and agrsements contained in
this mortgege and in any other document inporporatad harain. Secured debt, as used in this mort . inoludes any smounts | owe you

‘ under this mortgage or undsr any instrumant securad by this mortgags and all modifications, sxtansions and ranewals thereot.
| The secured debt |s evidenced by {List sl Instrumeants and agresments sscured by this mortgage and the dates thereof.}:

¥y Home Equity Line of Credit Acreement and Disclosure Statement

XX Future Advanoces; All smounts owed under the sbove agreament are secursd even though not all emounts may yet be
advanced. Future advances under the agresment are contemplated and will be secured and will have prigrity to the same
axtent as it made on the date thia mortgage is axecuted,

EX Revoiving oredit loan agreement deted NOVeEmber 10, 1995 . All amounts owed under this agresment

are ssoursd even though not sil amounts may yet be sdvanced. Future advances under the agresment are contemplated and will be
sepured and will have priority to the same extant as if mads on the date this mortgage is axeouted.

Tha above obligstion is dus and payabis on Novesrber 30, 1997 if not paid sarlier.
The total unpaeid balance seoured by this mortgage at sny one tims shall not excesd a maximum principal amount of: ONE HUNDRED
FIFTY THOUSAND and NO/100% * * % & + & &% & * * (e ¢ 150,000.00 },

plus Interest, plus any disbursesments made for the paymant of taxes, special assssamente, or insurance on tha property, with interast on
such disbursamants.
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KX Vuriable Reta; The interest rate on the obligation secured by thia mortgage may vary according to the terms of that obligation.

A oopy of the losn agresmant containing ths tarms under which the intarast rate may vary is sttached to this mortgage and
mads & part hareotf,

RIDERS: commercial [EX_Home BEquity Line of Credit ] N

SIGNATURES: By signing below. | agres to tha terrm and covenanis contained in thie mortgage (inocluding those on page 2 which sre hereb
Incorporsted anto page 1 of this mortgage form) and in any riders described sbove and signed by me.

%%% (Saal)
{11iam M,

Inst & 1395—

—_—————— =

M

-! (Seal) (Seal)
| 1171371995-38711
WITNESSES: 03:8268 PM CERTIFIED
SHELDY COUNTY JUGE OF PROBATE
gos W 4.0
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby , County sa:
) 1 the undersigned authority ., 8 Notary Public in and for said county and in said stats, haraby certify that
! .
Wil and M. ) and wife %'\i'.!:“'}‘r ,
whose nameis) AL®  signed to the foregoing oonveyance, and who __ 8@ known to me, acknowledged.betore
hrdividus me on this day that, baing informed of the contente of the conveyance, _Miuxucutnd the same v?luptqrily'r on the
day tha sams bears dats. R
whose name{s) as of the ! 1t N '
a qorporation, signed 1o the foregoing conveyance and who known ta me, ldknq_wio&ﬁhd; Hefore me
Corporate on this day that, baing informed of the oontenta of the conveyancs, he , a8 such officer and with
- full euthority, executsd the sama voluntarly for and aa the act of aaid corporation.
E Given under my hand this the 10th day of November, 1995
My commission exXpirea: 1 /e !; aq * - {
FIRST NATIONAL BANK OF COLUM M Laen
POST OFFICE BOX 977 N ’ ALABAMA

COLUMBIANA, ALABAMA 28057

I 1688 BANKERS SYBTEMS, INC., 8T. SLOUD, MN 58307 |1-80C-387-234 1) FORM DCP-MTO-AL 7/22/91 ipage { of 2/
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COVENANTS

‘hl.

1. Paymaents, | agree to meke all payments on the secured dabt when dus. Unjess we agree otherwise, any payments you receive from me of
fos my benafit witl be applied firet to any amounts | owe you on the securad debt (exclusive of interast or principal), second, to intsrest and then
to principal. f partial prepayment of the secured debt ocours for any reason, it will not raduce or excuse any schaduled payment until the
wecured debt in paid in full.

|2. Claime againet Titie. } will pey sll taxes, assessments, liens and ancumbrances on the property when dus and will dafend title to the propsrty

lagainst any ciaims which would impair the lien of this mortgage. You may raguire me to assign any rights, claims or defenses which | may have

\against partieas who supply labor or materials tc improve or maintain the propsrty.

'3, Insurance. | will keap the property insured under terms acceptable to you at my sxpensa and for your benefit. All insurance policiea shall
inciude a standard rmortgage clause in favor of you. You will b named ase loss payes or as the insured on any such ingurance pnlic‘}u Any
insurance proceads may be applied, within your discretion, to asither the restoration or repair of the damaged property or to the secured debt, If
|you require mortgage insurance, | agree to maintsin such insurance for ag long as you requira.

i4. Property. | will keap the property in good condition and make alt repaire reasonably necessary.
5. Expanees. | agrse to pay all your expensges, including reasonsble atterneys’ fees if | breek any covenants in this mortgage or in any obligation
‘sacured by this mortgags. Attorneys’ fees include those swarded by an appallate court. | will pay thess amounts 1o you as provided in Covenant

| 10 of this mortgage.

8. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage of any
. obligation sscured by this mortgage, you may accelsrats the maturity of the sacured dsbt and demand immsdiate payrmnant and axarcise any
'othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances dascribed in the
_previous sentence. If you invoke the power o gale, you will give notice of the sale by publication once a waal for thrae successive wasks in
soma hewspapsr published in the county in which the property or any portion of it is located. This notice will give the tima, place and terms of
the sale, and & description of the property. After this notice is given, the property will be sold to the highast biddar st public auction at the frant
'door of the County Courthouse of the county in which the notice of sale was published.

. 7. Asslgnment of Rents and Profits. | assign to you tha rents and profits of the property. Unless ws have agreed otherwise in wnting, | may
' gollact and retain the rents as long as 1 am not in dafault. ¥ | defmult, you, your agant, or & court appointed raceiver may takes popsassion and
. manage the property and colisot the rents. Any rants you collact shell be applied first to tha costs of managing the propenty, including court
- gosts and attorneys’ fess, commiasions to rental agents, and sny other necessary related expenses. Tha ramaining amount of rentas wil then
 apply 1o payments on ths secured debt ms provided in Covenant 1,

8. Waiver of Homestaad. | hersby waive all right of homaestead axemption in the property.

. 9. Leassholds: Condominlume: Plannad Unit Developments. | agres 1o compiy with the provisions of any leass if this mortgags is on s lsasehold.

. ¥ this mortgags is on & unit in &8 condominium or & planned unit davelopment, | will perform all of my duties under the covenanis, by-laws, or
, ragulations of the condominium or planned unit devalopment,

' 10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my dutias under this mortgage, you may parform the duties of
. cause theam to be porformed. You may sigh my nams or pay any amount if necessary for parformancs. f any construction on the propesrty 18
. dicontinued or not carriad on in a reasonabla mannar, you may do whatsver ia necessery 1o protect your seaurity intarest in the propsrty. This
' may include complating the construction. -

" Your failura to parform will not praclude you from exarcising any of your other rights under tha law or this mortgags.

' Any smounts paid by you to protect your security interest will he sscured by this mortgage. Such amounts will be due on damand and will baar
‘ntarast from the date of tha payment until paid in full at the intarest rate in affect on the secured debt.

11. Inspaction. Yeu may enter the property to inspect if you give me notice beforahand. The notice must stats tha reascnable cause for your
ingpection,

 12. Condemnation. i assign to you tha procseds of any award or claim for demages connected with a condemnation or othar taking of all or any
part of the property. Such procseds will ba applied as provided in Covenant 1. This assignment is subject tc the tarms of any prior ascunty
agreamant.

13 Waiver. B-F exercising any remady available to you, you do not give up your rights to later use any other ramedy. By not exarcising sny
- remedy, if § default, you do not waive your right to later consider the event a dafault it it happens BY&In,

' 14. Jolnt and Several Liablllty: Co-slgners; Successcrs and Assigns Bound. All duties under this mortgage are joint and sevaral. If t co-sign this
mortgage but do not co-sign the u arlying debt | do so0 only 10 mertgage my interast in tha proparty undat tha terms of this mortgege. | also
agres that you and any party to this mortgage may axtend, modify or make any other changes in the terms of this mortgage or the sacurad dabt
. without my consent. Such 8 changs will not release me from the terma of this mortgage,

The dutiss and banefita of this mortgage shall bind and benafit the succesacrs and assigns of aither or both of us,
16. Notlos. Unless octharwinse racwirud by law, Bny notios to ma shall be given by delivering it or by mailing it by certified mail addreased to ms at

the Property Address or any cther address that | tell you. | will give any notice to you by cartified mail to your address on paga 1 of this
mortgage, or to any other address which you have daepignatad.

Any notice shall be desmad to have been given 1o eithar of us whan given in the manner stated sbova.

16. Tranafer of the Property or a Baneficisl Interest in the Mortgagor. If sll or any part of the property or any interast in it is sold or transfarred
without your prier writtan oonsent, you may demand immediata payment of the securad debt. You may also demand immadiate paymant if the
morigagor is net @ natural Rarann and a baneficiat interest in the mortgagor is scld or transferred. However, you may not damand paymant in tha
above situations if it 8 prohibited by federal law as of the date of this mortgage.

17. Ralaass. Whan | hava paid the sacuraed debt in full and all undartying agreements have been terminated, this mortgage will become null and
void and you will ralease this mortgage.

i ipaga 2 of 2}
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 10th day of
November, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned (“Borrower* or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement”) to

. First National Bank of Columbiana (“"Lender" or “Mortgagee”) of the

same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH COMNTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RAIE. INCREASES IN THE AWNNUAL PERCENTAGE RATE MNAIX
RESULT IN INCREASED MINIMUM MOMTHLY PAYMENTS AND IMCREASED FINANCE

" CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN

LOWER MININUN MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS8 "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached theretoc to “revolving credit loan
agreement" are changed to "Home Equity Line of Credlt Agreement.’

2. Payment of Principal and Intersst; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpald balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement 1s 8.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturitvy Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-—end oOr revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed §$.15 for each
$100, or fraction thereof, of the credit limit or maximum Qrincipal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest

""*_’" Clre,
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rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit 1limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall bscome effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terme of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thersunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees Lo execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding 1in excess of the credit 1limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , Or Instrument No.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage or
gecurity instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other gecurity instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of




default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security ilnstrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1is

_ separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the préperty at the sale if the highest
bidder therefor. Lender, or ite agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security

- agreement under the Uniform Commercial Code and creates a security

interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may reguire from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower,

10. Release. Paragraph 17 entitled "Release" 1is amended to
include the following provision:

L.ender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage 1is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

william M. Adair

Patricia M. Adair
Inst & 1995-3271i1

~-32711
41/13/1995-3¢
03:28 PM CERTIFIED
SHELBY COUMTY JUDGE OF PROBATE

HELOCX RID 7194
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