STATE OF ALABAMA ]

)
COUNTY OF SHELBY

THIS MORTGAGE, made and entered into this__ 3rd  dayof Novemher 189 _95 by and between

~ JEREMY DEWAYNE STMS AND WIFE, JENNY R. SIMS
{rwei:enafter referred to as "Mortgagor,” whether one or more), and Coosa Pines Federal Credil Uinion, Coosa Pines, Alabarna 35044 (hereinahter referredto as ™ Morgagee ')

WITNESSETH:

WHEREAS, the said Mongagor is justty indebted to Morigagee in he surn of
HG_/ UD & %k * | . 1:’,:’5-—32693

¢ 11,600.00 jDolars as evdenced hy a Promissory Note of even date herewith which bears interest as prowded therein which is payable in accor
dance with it terms. 95_32593

13719
NOW. THEREFQRE. in consideration of the premises, and to sau:an}( g ymwﬁiﬁﬂy said Promissory Note and any and all extensions and
renewals thareol, or ot any part thereof, and any additional interest 'mamftaﬁ’e U s and renewals, or any part thereot (the aggregate amount
af such debt, inciuding any extensions and renewals and interest dua ther ' mﬁa% ad "Debt'1 and compliance with all the stipulations heren con-
tained. the Mortgagor does hereby grant. bargain. self arm%y %ta the gagee. the foliowing descrnibed real eslate, situaled
n_ Shelby County. Alabama (said real estate beingh8teinafter called "Real Estale”). to-wit.

A parcel of land located in that part of the SWY of the SE} of
Section 12, Township 20, Range 7" Fast, situated South of Alabanma
Highway Number 76, and East of the East line of the Alabama Power
Company's 100 foot right-of-way line, said parcel being more
particularly described as follows: Beginning at the Southeast
corner of the Southwest Quarter of the Scutheast Quarter of Section
12, Township 20, Range 2 East, thence run North along the East line
of said 3-3% Section a distance of 146 feet to the point of
beginning of the parcel of land herein conveyed; thence continuae
running North along the East line of said 1-4 section a distance of
115 feet to a point; thence run,in a Westerly direction parallel to
the South line of said %-% section a distance of 136 feet to a
point; thence run in a Southerly direction parallel tec the East
line of said 4-} Section a distance of 115 feet to a point; thence
run in an Easterly direction parallel with the South line of said
3-% Section a distance of 156 feet to the point of beginning.

Together with all the rights, privileges, tenements. appurtenances and fixiures apperaining to the Real Estate, all of which shall be deerned Real Estate and shall be con-
wveyed by this mongage.

, TO HAVE AND TO HOLD the Real Estate unto the Mortgagee:. is successors and assigns forever. The Mongagor covenants with the Mongagee 1hat lhe Morgagor
15 lawfully seized in fee simple of the Real Estate and has a good nght to sall and convey the Real Estate as afaresaid; that the Real Estate is free of all encumbrances, ex-
:CEDI the len of curren! ad valorem taxes, and the Mortgagor will warrant and tarever detend the bile to the Real Estale unto the Morigagee. aganst Ine
lawful claims of all persons, except as otherwise heren proviced.
E For the purpose of further securing the payrment of the debi, the Mortgagor agrees 1o {1} pay promptly when due all taxes, assessments, and other kens kg priority
| over this mortgage (hereinafter jointly called ~Liens™}, when imposed legally upon the Real Estate and if default 1s madie w1 the payment of the Liens. or any par theraot.
'the Mortgagee . at its ophon, may pay the same, (2} keep the Raal Estate continuously nsured. in such manner and In such companies as may be satistactory to the Mor-
'tgagee, agains! loss by fire, vandahsm, malicious mischiel and other perils usually covered by a fire insurance policy with standard axiended coverage endorsements.
| with loss, if any, payable to the Morigagee, as is interest may appear; Such INsurance 1o be in an amouni sufficient to cover the debt The original insurance pohcy. and
 all replacerments theredor, shall ba delivered to and held by the Morgagee until the debt is paid in full. The original insurance polcy and ail replacernents therelor must
‘provice that thay may not be cancelled without the insurer grang at least fifteen days prior written notice of such cancellation to the Mortgagee The Mortgagor hereby
‘ assigns and pledges to the Mortgagee, as further security for the paymeni of the dabt, each and every policy of hazard insurance now or hareafter In effecl which insures
' said smpravements, or any part ihereck, together with all the right, title and interest of the Mortgagor in and 1o each and every such policy, nciuding but not mted o all
E of the Mortgagor's ight, ttle and interest in and 10 any premiums paid o0 such hazard insurance. including all rights ta return premiums [f the Mortgager fails to keep the
. Real Estate insured as speciied above then, at the election of the Mortgagee and without nohce to any person, the Morgagee may declare the entre debt due and payabe
| and this mortgage subject 1o foreciosure, and this morgage may be foreclosed as hereinafter prowided: and. regardiess of whether the Morgagee declares the entire
' debt due and payable, the mortgagee may ., but shall not be obligated to, insure the Real Estate for its kil insurable value (or for such lesser amount as the Mortgagee may
| wish) aganst such risks of loss. for fts own benefit the proceeds from such insurance (less cost of collecting same), f collected. 1o be credited aganst e debt, or at the
- eleclion of the: Morigagee, such proceeds may be used in repainng o reconstructing the improvemants located on the Real Estale. All amounts spent by the Mortgagee
' for nsurance or for the payment of Liens shall bacoma a debt due by the Mortgagor to the Mortgagee and at once payabie without demand upon of notices 10 the Mor-
: tgagor, and shall ba secured by the ken of this mortgage, and shall bear interast irom the date of payment Dy the Mortgagee unhl pasd al the then current JLNiar Mongage
' rate at said Credit Uinion. The Martgagor agrees fo pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agree-

: ment of the Prormissory Note secured hereby.

; As lurther security for the payment of the debt, the Morigagor hereby assigns and piedges to the Morgagee, the folowing dascnbed property nghls, clams, rents
profts, IS5UeS and revenues

1. AN rents, profils, ssues, and revenues of the Roal Estate from time o time accrung, whelher under leases or tenancies Now existing ar herealter
crealed reserying to the Mortgagor, so long as the Mortgagor s nat in defaull hereunder, the right to receive and retain such rents. probits, 1Issues and revenues

i 2. Alhudgmenis. awards of damages and setllernants nhereaftier mads resuting from condermnation proceedings or he taking of the Real Estate. or any pan thereof,

. under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) to the Real Estate, or any par thereof, or to any nghts appunenan
thereto. ncluding any award for change ¢f grade of streets, and al payrmente made for the voluniary sale of the Real Estate, or any part theracl, 1N heu of the exarcse of
the power of eminent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the hame of the Morngagor (o execule and dedrver
valid acquittancas for, appeal from, any such judgments or awards. The Morigagee may apply all such sums receved. or any par thereo!, after the payment of afl the
Morlgagee's expenses incurred after the payment of all the Mongagee's expenses incurred in cannection with any proceeding of transaction describad in ths subyparagraph
2. including court costs and attorney's fees, on the debt in such manner as the Morgagee elects, or, at the Morlgagee's opben, the entire amount or any part thereol 50
receved may be reeased or rmay be used 16 rebuild, repar Or rastore any o all of the improvements localed on the Real Estate.

The Mortgagor hereby incorporales by reference info this Mortgage ail of the prowvisions of the Promissary Note of even date herewth. Mortgagor agrees thal, in
. the everl that any prowvision or clause of this Mortgage or of tha Promissory Note conflict with applicable law., such conflict shal not atfect any other provisions of this Mor-
-~ 1gage or of the Promissory Note which can be given effect. 1t 1s agreed that the provisions of this Mortgage and the Promissory Note are severable and that. 4 any one
or mora ol Ihe pravisions contained in this Mortgage or in the Promissory Nota shall for any reason be hald to be invaid, ilegal. or unenforasable in any respect, suchn:
validity, illegality, or unentorceabiiity shafl not affect any other provision herecf, this Mortgage shall be construed as it such invahd, ilegal or unenforceable provision
has never been contained herein,

The Mortgagor agrees to take good care ol the Real Estate and al improvermenis located thereon and nol to commit or permit any waste therean, and at all trmes
1o maintain such improvements in as good condition as they are, reasonable wear and tear excepied.
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If all or any part of the Real Estate or any interest therein i sold or transferred by Mortgagor without Morigagee's prior written consent, excluding (a) the creation of
& lien o encumbrance subordnate to this Morigage (b) the creation of a purchase money securily imerest for household apphances (c) the iransier by deviaa, deacent
or by operation of law upon the death of a joint tenant or {d) the grant of any leasehokd interest of th7ea years of less not comtaning an opbon to purchase, Mortgages may.,
at Morgagee's option. declare all of the sums secured by this Mortigage to be immediately due ahd payable. Mortgagee shall have walved such opbon I accelerate .
prior 10 the sale or trangler, Morngages and the person to whom the Real Estate is to be sold or rensferred reach agreement in writing that the credit of such person i satistaciony
to Mortgagee and that the interest payabla on the sums secured by this Morgage shall be at such rate as Mortgagee shal request.

The Mortgagor agrees that na delay or faiure of the Morigagee to exercise any option to declare the dabl due and payabie shall be deemed a warver of the Mort:
gagee's right to exercise such option. ether as to any past or present defautt, and it is agreed that no terms or conditions contained in this mortgage may be waned. aftered
ar changed except by a written instrument sigred by the Mortgagor and signed on behalf of the Morigagee Dy one of its duly authornzed representatives.

Afier cetautt on the part of the Mortgagor, the Mortgagee, upon bill filed or ather proper legal proceedings being commenced for the foreciosure of s mongage.
shall be entitled to the appointment by any competent court, without notice to any part, of a receiver for the rents, issues and profits of the Real Estate, with power 1o kaase
and control the Raal Estate, ang with such other powears as may be deemned necassary.

LUPON CONDITION, HOWEVER, that # the Mongagor pays the debt {which debt includes the indetiedness evidenced by the Prormessory Note hereinabove refer-
red to and any or all extensions and renewals thereof and any interest due on such extensions and renewais) and all other ndebiedness secured hareby and renmLIrses
the Mortgagee for any amounts the Mortgagee has paid in payment of Liens o insurance premiums, and interest therson, and fulfills all of Mortgagor's obbgabons under
this morigage. this conveyance shall be null and void. But it: (1) any warranty or representation maacs in this morigage s breached or proves false in any matenal respect.
(?) defautt is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage. (3) defauit is mada in the payrment 1o the Mortgagee of
any sum paid by the Mongagee under the authority of any provision of this mortgage; (4) the debt, or any part thereo!, remains unpaid at maturty; (5) the interest of the
Morigagee in the Real Fstate becomes endangerad by reason of the enforcement of any prior ken or encumbxance (6} any staternent of lien s ed against the Heal Esiate.
or any pan thereof, under the statutes of Alabama relating to the kens of mechanics and materaimen (without regard to the existence of nonexistence of the dett or the
liens onwhich such statament is based): (71 any law is passad impesing or authorizing the imposition of any specific tax upon this morgage or the debt or perrmitiing O
authorizing the deduction of any such tax from the principal or interest of tha detxt, or by virtue of which any tax ken or assessment pon the Real Estate shal be chargeabs
sgainst the owner of this mortgage, (8} any of the stipulations contained in this mongage is declared invalid or noperatve by any coun of competent jJunsaiIction; (9) Mor-
tyagor or any of them (a) sha apply for or consent to the appointment of recerver, trugee or iquidator thereof or of the Real Estate or of al or a substanbal part of such
tongagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy. (¢} fail, or admit in wriing such Morgagor's inatity, generaty 16
pay such Morigagor’s debis 8s they come due, () make a general assignment for the benefit of creditors, {e) file a petition o an answer seeking recrganzabon or an ar-
rargement with creditors or taking advantage of any INsoivency law., {f) file an answer admitting the material allegations of, or consent to, or default In answering a petbon
fled against such Mortgagor in any bankrupicy, reorgantzation or nscivency proceedings. or (10) an order for reliel or other jdkgment o decree shall be enterad by any
cour of competent jurisciction, approving a petition seeking liquidation or reorgnization of the Morgagor, or any of therm. # more than one. o apPoNiNG & recener, rustee
¢ liquidatar of any Mortgagor or of the Aleal Estate or of all or a substantial part of the assats of any Maorigagor; then, upon the happening of any ona of more of sad events.
t the option of the Mongagee, the unpeid balance of the debi shall at once become dus and payable and this mortgage shall be subject to foreciosure and may be foraciosed
ds now provided by law in case of past-lue mongagaes; and the Mortgagee shall be authorized 1o take possession of the Real Estate and, alter gving at least twenty-one
days notice of the ime, place and terrms of sale by publication once a waek for three consecutive woeks in some newspaper published 0 the county n which the Aeal
Estate s located. 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, 1o the mighest bidder for cash, and to apply the procesds of sad
sale as follows: first, 10 the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, inciuding a reasonabie attomey's tee, SECON.
Io the payment of any amounts that have been spent, or that it may then be necessary to spend, In paying insurance preamums. Liens or other encumbrances, with in-
lerest thereon: third, to the payment in full of the balance of the debt and interest thpreon, whethsr the same shall or shall not have fulty matured at the cate of said salke.
bl no nterest shall be coliectad beyond the day of sale and any uneamed interest shall be credited to the Mortgagor: and fourth, the balance. if any. to be paxd to panty
or parties appeanng of record 1o the owner of the Real Estate at the time of sale, after deducting the cost of ascertainng who is such owner. The Mortgagor agrees that
the Mortgagee may bid at any sake had under the terms of this mortgage and may purchase the Aeal Estate if the highest Didder therafor. At the foreciosure sale the Real
Fstate may Do offered for sale and soid as a whole without first offering itin any cther manner or may be offered for sake ang soid in any other manner the Montgagee may
tloct. The Mortgagor agrees to pay all costs, inciuding reasonable attorney's fees, incurred by the Morigagee in cofecting or securing of attemnptng o collect of secure
the debt, or any part thereof, or in defending or attempling to defend the priorty of this mortgage against any ken or encumbrance on the Heal Estaie. uniass hus mongage
5 harein expressty made subject to any such kien or encumbrance; and/or alt costs incurred in the foreclosure of this mortgage. ether under the power of sale contaned
merain, of by virtue of the decree of any cour of competent jurisdiction. The full amount of such costs incurred by the Mortgages shal be a part of the debit and shal be
secured by this montgage. The purchaser at any such salke shall be under no obhgation to see to the proper apphcation of the purchase money. In the event
of a sale hereunder, the Morigagee, of the owner of the debt and mortgage, or auchoneer, shall execute 10 the purchaser for and in the name of the Maor

fgagor a deed 1o the Real Estate.

! Plural or singular words used herein o designate the undersigned shall be construed 10 refer to the maker or makers of this morgage. whether one of more natural
bersons. All covenants and agreemants herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersgnad. and
dvery option, right and pnvilege herein reserved or secured 1o the Mortgagee, shall inure 1o 1he benefit of the Morgagee's successors and assigns.

IN WITNESS WHEREOF, the undersigned Morlgagor has (have) execyted this instrument on the date first written

(SEAL)

(SEAL)

(SEAL}

Jdnny R.(\Sims

(SEAL)

ACKNOWLEDGEMENT
-232693
STATE OF ALABAMA ; 11743 ; fﬁzgﬁr €D
county oF Talladega 02133 JIKE OF PROBATE

SHELBY mﬁ 13,00

|, the uncersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Jeremy Dewayne Sims and wife, Jenny R. Sims

whose name(s) is (are) signed to the foregoing instrurment, and who IS lare) knodm 8 me, acknowledged before me on this day that, being informed of the contants of
said instrument, T he W exacuted the same voluntarily on the day of same bears date.

Given under my hand and official seal this _3 X d  day of Novemher 19 95

e —

Batson

THIS INSTRUMENT PREPARED BY:

Proctor and Vaughn
201 N. Norton Avenue
Sylacauga, Alabama 35150

| Narme:

Address:




