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MORTGAGE

THIS MORTGAGE is made this 7th day of November
BOBBY M LAWLEY JR-HUSBAND TANSY CLBCKLER-WIPE

, 1995 |, between the Grantor,

AKA TANSY LANLEY (berein "Borrower"),
and the Mortgagee, =~ COMMBRCIAL CREDIT CORPORATION , 8 corporation
organized and existing under the laws of Alabama , whose address is
174 CENTRE AT RIVERCHASE BIRMINGEAM ALABAMA 135216 (herein “Lender™).
WHEREAS, Burrmisindebledtulmdermt]upnnmpdmnfus $ 10,403.15
whichindabtedmisevidemdbynmms note dated 11/07/1995 wmmw

thereof (herein "Note™), providing for monthly installments of principal and imterest, with the balance of the
indebtedness, if not sooner peid, due and payableon 11/22/2001 |

TO SECURE t0 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sims, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hareby grane and convey to
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of

' SHELBY , State of Alabama:

BEGIN AT A POINT 1,337.9 FERT NORTH AND 714.7 FEBT WRST OF THE CENTER
STAKE OF BRCTION 5, TOWNSHIP 22 SOUTH, RANGE 3 WEST, SHELBY COUNTY,
ALABAMA; RUN SOUTH 89 DEGREES 30 MINUTES BAST 184.2 FEET; THENCE SOUTH
0 DEGREES 10 MINUTERE WEST 123.0 FBEET; THENCE NORTH 89 DEGRERES 50
MINUTRE WEBST 184 .2 PFEET; THENCE NORTH (0 DEGREBES 10 MINUTES ERAST 123.0
FBRET TO POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA.

PARCEL ID NO. 27-3-05-0-1-26

which has the address of 3585 HWY 22 ~ MONTRVALLO
Alabama 35115-9257 (herein "Property Address”™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mongage is on a leaschold) are hereinafier referred to as the
'PTW+-

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
graut and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as rcasonably estimated initially and from time to time by Lender on the basis of
asscssments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such paynwntstuthehnldcrufapﬁurmnrtmemddmdnfmifmh
holder is an institutional iender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an armual sccounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monshly installments of Funds payable prior (o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthiy installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require.

= Upon payment in full of all sums secured by this Mertgage, Lender shall prompily refund to Borrower any Funds
beld by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

. Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants 0 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvenknts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
rcquir:andinsuchmuntsmdfnrsuchpeﬂodsasundcrmyrequire. '

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shail no¢ be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage cClause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and repewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. Lender may make proof
of Joss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice isnniledbylmdcrtanrmwthatthcinsumcarﬁ:rnffersmsctﬂeaclaimfurinsunncebencﬁts. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propernty or
to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominimma; Planned Unit Developments,
Bnrmw:rshallkeeptthmpcrtyingmdrepnirandshlllmtmmnﬂtwasteurp:rmitimpairmntmdmﬁnnﬁonufthc
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a umit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing the condominium or planned umit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

*  Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lendet's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
ipsurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indsbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspectiogs of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with &
tien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment of
modiﬂcatiunufmrﬁntinnufthesumssecuredbythistgnmedbyummmymmtinintcrmﬂ
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. I.:ndzrshallmtbemﬂrﬂmmmpmmﬁmsmhﬂmhwnrmﬁumnmﬁmfm
payment or otherwise modify amnrﬁnﬁnnafthesumsmuredbythisMunsngebyrﬂmufmydemndnﬂdebythc
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall imure to, thcrespecﬁvcwrsandassismufundcrmdﬂormw,
subject to the provisions of paragraph 16 hereof. MlmvemmmMMufBoﬂanbejoim:nHmcIﬂ.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard t0 the terms of this Morigage or the
Note without that Borrower's consent and without releasing that Borrower or meodifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice yequired undex applicable law to be given in another manner, (2) any motice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing soch motice by certified mail
addresscdtu]inmwermtherpenyAddressuratsuchothcraddrcssasﬂunnwﬁmlydﬁimbymﬁc:mundﬂﬁ
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
<hall be deemed to have been given (o Borrower or Lender when given in the mannerdeﬂmwdhcrcin.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shatl be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any pravision ot clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be scverable. As used herein,
“costs", "expenses” and “attorneys' fees’ :nclude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ime
of execution or after recordation hereof. .

18. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvemetit, repair, or other loan agreement which Borrower entets into with Lender, Lender, at Lender’'s
option, may require BOrrower 10 €Xecute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection

" with improvements made to the Property.

16. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lendsr exercises this option, Lender shall give Borrowet potice of acceleration. The notice shall provide a period
of not less than 30 days from the date the mticeisdelivcrednrmﬂad“ﬁminwhichﬂomwtrmwyallmsecured
by this Mortgage. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Botrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
mvmaﬁurnﬁmﬂﬂwmm:bionmlndudlnsﬂnmmmtnpnrwhmhewmmndhy
tmummmummmmnﬂummqumvmmwuw

tuthehl:heuthlddﬁ:tpnblicaucﬂnnatthel‘rontdnorolthe(:omtyCmu'thouenfuld(‘,oml}'.l.mdﬂ'uhlll
dellvertnthepmthamlmder'udmdmmemmmmymmld.lmdﬂnrlmdﬂ‘ldedmmypwchn
the Property at any sale, Bomwumvmm“dwﬂmtthep:mumenhsh-ﬂhemplhdhm
following order: (a}tnlﬂrmomblemwdupmﬁoftheme, including, but not Hmited to,

attorneys' fees and costs of title evidence; (b)m:ﬂmuuuedhythlamwand(c}thenm,lfm.tnthe

person Or Persons legally entitled thereto.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall havcthcdghtmhav:mprocmdinssbegunbylmdcrmcnfomthis
Muﬂgagedismnﬁmwdltmytimepﬁnrtumeearliertnnccurnf(i)thcﬁﬂhdaybefnr:sﬂ:nfchmpertypummtu
the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing the Morigage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants Or agreements of Borrower con ined in this Mortgage; (¢) Borrower pays ali
reasonable expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this
Mortgage, and in enforcing tender's remedies as provided in paragraph 17 hereof, including, but pot limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
emnain in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additdonal security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

UponaccelmﬁununderpmgnphIThereofﬂrabandomncntnftherperty,lmdﬂ.inpemon,byqemnrby i
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property inctuding those past due. All remts collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collections of rents, inchuding, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mongage, this Mortgage shall become muil and void and
Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

71. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ajlow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be approprate to
gormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, otber flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.

As used in this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15
located that relate 1o health, safety or environmental protection.

RN LA T T
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

"IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered in the presence of : L

MM /KE.-" vy l"ﬂ{;! Scal
a O rhier habat e ey cleckier T (Seal
B
.1, __the undersigned

T Witnedgs

a Notary Public in and for said ctf‘um{and in said state, hereby certify that Tansy Lawley aka Tansy Lleckler -Wife
aw

O [ITERIE P R -

_______oand Bobby Mack Lawley-Husband ____ , whose name(s) . - - ®F&_______. signed to the foregoing
conveyance, and who _ __ _ _ are _____ known to me, acknowledged before me that, being informed of the contents of
the conveyance, _E he¥ _ executed the same voluntanily and as _ _their

act on the day the same bears date.
Given under my hand and seal of office this the

[ S S R S S

My Commission expires:

:' M'i'fiﬂ"ﬂ.".ﬂ‘}?f",l;n 0 A R B & T EY TR P S SR
- wl- g N N AR A LI

wr el

. C) " Joy Hamaker
This instrument was prepared by: ___ 320 cipre 4 Rivercidse " =

Birmingham, Al. 35216
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7th day of November ;1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower'gy

Adjustable Rate Note {the "Note") to COMMERCIAL CREDIT CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument located at:
3589 HWY 22 MONTEVALLQO, AL 35115-9257
(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST .RATE AND MONTHLY PAYMENT CHANGES: The Note provides for an initial interest rate set forth as in
the Note. The Note provides for changes in the interest rate and the monthly payments, as follows:

The interest rate Borrower will pay may change on the3 month anniversary of the Date of Note and every 3
months thereafter. Each date on which Borrower's interest rate could change is called a "Change Date.”

Beginning with the first Change Date and every 2 months thereafter, Borrower's interest rate will be changed to
the Index Rate plus a margin as set forth in the Note. The "Index Rate" is the highest prime rate published in the
Money Rates column of The Wall Street Journal on the calendar day immediately preceding the Change Date; or, if
the index was not published on that day, that rate on the next preceding day on which it was published.

ALTERNATE INDEX: If the Index Rate is no longer available, Lender will choose a new Index Rate which it believes
will most closely approximate the former Index Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan are set forth in
the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthly instaliments. If the rate of
interest changes, the number of monthly payments will not change. The amount of the monthly payments will
change to the monthly amount needed to repay the remaining unpaid principal balance plus interest as changed in
the remaining number of payments, assuming that all payments due after the calculation are made are paid as
scheduled. The first change, if any, in the monthly payment amount will become effective on the 3 month
anniversary date of the first payment due date. Subsequent changes in the monthly payment amount may occur on

the payment due date every 3 months thereafter. Each new payment amount will remain in effect until the
effective date of the next payment change. '

DEFAULT: If Borrower fails to pay any payments when due, Lender may exercise any remedies permitted by the
Security Instrument in the case of default.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

AMA_;}'leAAJJAj;( {(Seal) - M %"4 4/%;& : {Seal)

L
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