STATE OF ALABAMA }

COUNTY OF SHELBY )

'F-

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entared into on this Tth day of November .19 95 , by snd between
NEW HOPE BUILDERS INC
thereinafter referred to as "Mortgagor™) and COLONIAL BANK

|hereinafter rafarred 10 a8 "Mortgagee").
p dl
MWiitnesseth:

WHEREAS, Mortgagor ig justly indebted to Mortgages, ar hereby executes this Mortgage to sacure the payment of $114,0008.00
One Hundred Fourteen Thousand And 00/100 Dollars
as evidenced by promissory note of aven date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may harsafter becomse further indebtad to Mortgagee as may be pvidenced by promissory note(s] or otharwise, snd it is the
intent of the parties harato that this mortgags shall sacure any and all indebtedness(es) of Mortgagor to Mortgagee, whethar now existing or hereafter
arising, due or 10 becoms dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and thie mortgage is to sacure nol only the
‘ndebtadness avidanced by tha note harainabove specifically refarred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,
now existing or hersafter arising, and any and all extensions of rangwals of same, or any part thareof, whether evidenced by note, open account,
endorsament, guaranty, pladge or otharwiss.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indobtedness evidanced by note hereinabove specifically refgrred to, and any and all other indabtednessies) due or to bacoma dua as hareinsbave
ganerally referred 1o, and the compliance with all of the covenants and stipulations herain contained, has bargained and sold, and does hereby grant,
bargain, sell, atlen, convey, transfer and mortgage unto Mortpagee, ita BUCCESSOrS and assigns, the following described reat esiate, together with
buikdinge and improvements thereon (herainafter sometimes called tha "real estate” or the "mortgaged real estata”}, lying and being situated

in the County of SHELRBY | State of Alabama, and more particularly described as foilows, to-wit;
LOT 10, ACCORDING TO THE SURVEY OF CRANDE VIEW ESTATES,

GIVIANPOUR ADDITION TO ALABASTER, 2ND ADDITICON, AS RECORDED
IN MAP BOOK 20, PAGE 66, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

tduether with afl awards received through eminent domain, and payments upon any insurance policiss covering the real estate, and all rights, privilages,
tdmemeanta, and appurtanances thersunto belonging or in anywige appertaining to said real estate including easements and righte-of-way appurtenant
thareto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fixturas

appertaining to the real estate and improvements located thereon, all of which shall be deamed realty and conveyed by this mortgage.

. TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenanis
with Mortgages that it ts lawfully seized cf the real sstate in fee simpie and has a good right to sall and convey the same as aforesaid: that the redl
aitata is frae of all sncumbrances except as harein set out, and Mortgagor will warrant and forever defend tha titla to the real estate unte Mortgagee,
ik successors and assigns, against the lawful claims of ell persons whomsaoever,

I THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessi{es) secured hereby and interest thareon when and as it {they) shall become dua, whethar in
urge or under any :_:unditiun. covanant or agresment harsein contained, together with any othar indebtedness(es) which Moripagor may ows fo
ortgages, it baing further agreed that any statement, any note or obligaticn that is gacured by this mortgage shall be conclusive avidence of such fact,

'2. (al That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coveragse), and such other insurance
48 Mortgagee may from time to time require in companies, form, typas, and amounts, and shall assign, with sndorgemsnts gatisfactory to Mortgages,
nd deliver to Mortgegee with mortgapee clauses gatisfactory 10 Martgagee all insurance policies of any kind or in any amount now of harealter issuad
ith respect to the real estste. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
dequest of Mortgagee. Mortgagor shall furnish Maortgagea certificates af insurance issued by insursnce companias satisfactory to Mortgagee showing
#hat the amount and type af insurance required by Morigages heraundar is in effect. All renewal policies, with premiums paid, shall be dﬂliuarad{ 1o

Mortgagee at least thirty (30) days befora the expiration of the old policies. If any insurance, or any part thersof, shall expire,
I
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thersof, or bacomse void or unsafa by reason of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any raason whatever the insurance shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagea new insurance on the premises, satisfactory to Mortgagea. If Mortgagor
fails to procure and deliver auch new insurance, Mortgagee may, but shall not be obligated to, procura sams, and upon demand, Mortgagor shall
reimbursa Mortgagee all such costs axpended with interest on such advance at the rate set torth in the note sacured heraby. Mortgagot s“?.l give
immediate notice in writing 10 Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
power is hereby conferred on Mortgages to sattle and compromige claims under all policies and 10 demand, receive, and receipt for all monies becoming
payable thersunder and to essign sbsolutely sl policies to any holder of the note or to the grantes of the real estate in the avent of the foreclosura of
this mortgagea and security agreamant or othar tranefer of title to the real estate in axtinguishmant of the indebtednessies) sacurad hereby. In the svant
of loss covered by any of the policies of inaurance hersin refarred to, each individual insurance company concerned is heraby authorized and directed o
make payment for such loes directly 10 tha Mun?agan instead of to the Mortgager and the Mortgagee jointly, and the insurance proceeds, after
dadqctmg all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of
the indebtedness{es|, secured hereby, whether or not then due or paysble, or toward the restoration, reconstruction, repair, of alteration of the real
estate, either to tha portion thereof by which said loss was gustained or any other portion theraof.

(b) That together with and in addition to the monthly payrmant of principal and interest, and on the same date on which the principal and intereat are
payable under the terms of the note secured haraby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, in & non-intarest baaring
account, a sum equal to ona-twelith {1/12} of the yearly taxes and assessments which may be levied against the real estate and which may attain
priority over this mortgage, and ground rents, if any, plus ena-twelfth (1/12) of the yearly premiums for ingurance thet will bacome due and payabie to
renew the insurance on the real estate for coverage against loss by fire or such other hazard as ma reasonably be required by the Mortgages. The
amount of .such taxes, asssessments, ground rents, and premiums whan unknown, shall be estimated by the Mortgagea. If tha amount of funds held
shall excesd at any time the amount deamesd necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insuranca premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigagees may determine. If the amount of
the funds held shall not be sufficient at any time to pay taxes, assessmeants, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgagee any amount nacessary t0 make up the deficiency upon notice from Mortgages to Mortgagor requesting paymaent thereof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessmants that may accrue, be levied, or assesded upon the
real astate or any part thereof, which may be or become a lien prior to this mortgage or have priority in f»a ant to the Indebtednessiss) secured
haraby, or upon Mortpagee’s intersst therein or upon thia mortgage or the Indsbte noesa(es} or svidence of nJumhtadnnn{aal sacured hareby, without
ragard to any iaw heretofore or hereafter enacted imposing payment of the whole or any part(s} thereof upon Mortgagee; upon the passage of any law
impaosing the payment of the whola or any part thereof upon Mortgagee or upon the randering by an appellate court of competent jurisdiction that tha
undertaking by Mortgagor to pay such taxes is legally inopserative, then tha indebtedness{as) sacured hereby without deduction shall, at the option of
Mortgagee, becoms immediately due and payable, notwithstanding anything containad in this mortgage or any law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on tha said real estate to becoma ar remain delinguant or permit any part thareof or any interest tharein to be
sold for any taxes of assessments; and further shail furnish annually to Martgagee, prior 10 the date when they bscome delinquent cartificates of
recaipts of the proper offices showing full payment of all such taxes and assassmants.

7. That the real astate and the improvements thereon shall be kept in good condition and no waste committed or permitted therson.

4, That no building or other improvemant on the real estate shall be structurally altered, removed or demalished, without the Martgagee's priof
written consent, nor shall ary fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the resl estate be removed at
any time without like consant unless actually replaced by an article of equal auitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or ramadias, at any time thereafter, daclare the whole of the indebtedness{es) secured hereby
immediataly due and payable. .

§. That Mortgagor agrees that the indebtednessies] hereby securad shell at once becoms due and payable and this mortgage subject to foraclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under tha statutes of Alabama relating to the liens of
mechanics and materiaimen, without rag!ard 1o form and contents of such statement, and without regard to the existance or nonexistence of the dabt,
ot any part theracf, or of the lien, on which such statamsnt is basad.

8. That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any governmaental entity asserting jurisdiction
over the real estate and any and all legal reguirements shalt be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real astais as hareinabove providad, or to pay all or any part of the taxes of agsasamenis lavied, accruad or
assesged upon or against the real astate or the indebtadnessies) securad hersby, or any interest of Mortgagee in either, ar fails to pey immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to tha lien of this mortgage, Mortgages may, at its option, insure
the.raal astate and/or pay sald taxes, assessmants, debts, liens and/or charges and any money which Mortgagee ghall have so paid shall constitute a
debit to Mortgagea additional to the indebtednessiest securad heraby; shall he secured by this mortgage; shall bear tha in- terast set cut in tha note
herpinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall he immadiately due and payable.

8. That Mortgagor agreas that no delay or failure of Mortgagee 10 axercise any option to declare the maturity of any indebtednesales} secured by
this mortgage, shall be taken or deemed as & waiver of its right 10 axercise such option, or to declare such forfeiture, either as 1o any paat or prasent
dafault, and it is further agreed that no terms ot conditions contained in this mortgege can be waived, altered or changed except as pvidenced in
writing, signed by the Mortgagor ‘and by the holder hereof; and the procuremaent of insurance or the payment of taxas or other hens, debts or charges
by Mortgages shall not be taken or construed as a waiver of it¢ right to dectare tha maturity of the indebtaednessies) hereby sscured by reason of the
failure of Mortgager to procure such insurance or to pay such taxes, debts, liens or charges.

.9. That it Mortgages shall be made a party 10 any suit involving the title to the resl estate and employs an attaorney to represent it therein, or if
Mortgagee employs an attorney to agsist in settiing or ramoving any cloud on the title 10 the real astate hereby conveyed that purporie 1o be superiar to
the lien of this mortgage in any raspect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permittad by
law and as may be reasonable for such services, and it such fae is paid or incurred by Mortgagee the same shall be secured by the lian of this marigage
in addition to the indebtedness{es| secured heraby, and shali bear interest from the date it is peid or incurred at the rate set out in the note hareinabove
refarred to and shall be at once dus and payable,

10. That all expenses incurred by Mortgagee, including attorney’s fed, in compromising, adyusting or defending against lien claims or encumbrances
sncliueqht toc be fixed upon the raal estate hereby conveyed, whether such claims or ancumbrances be valid or not, shall become a part of the
indebtednessias) hereby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permittad by law to Mortgagee should the Mortgagee amploy an attorney
ip collect any indebtedness{es} sacurad by this martgags.

' 12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Maortgagor, aftar the
allowance of a condemnation ciaim or award, and the ascertainmant of tha amount due thereon, and the igsuing of a warrant by the condemnor for the
paymant thereof, shall exscuta, at Mortgagee’s raguast, and forthwith deliver to Mortgagea, a valid assignment in recordable farm, assigning ab of such
cahdemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge tha principal sum of
thF mortgage and any advances made by Mortgagee as hersin provided then ramaining unpaid, with interast thareon at the rate specifiad harein, or in

note which this mortgage secures, to the date of payment, whather such remaining principal sum is then due ar not by the terms of said note or of
s maortgage.

th
th

" 13, That if Mortgagor shall make default in the payment of any of the indebtedness{es| hereby securad, or in the parformance of any of the 1erms or
conditions heracf, Mortgagee may proceed to collect the rent, income and profits from tha real estate, either with or without the appointment of a
re¢elvar; any rents, income and profite collected by Mortgagee prior to foreclosura of this mortgage, lass the cost of collecting tha sama, including any
resl estate commission of attorney's fee incurred, ehell be credited first to advences with interest thereon, then to interast due on the principal
indebtedness, and the remainder, If any, to the principal debt(s) heraby sscured.

| 14, That it ig further agreed that if Martgagor shall fail to pay, or causa 10 be paid, the whole or any portion of the principal sum, of any instaliment
ofl intarast thareon, or any other indebtedness(es] the payment of which ig hereby secured, as they of any of them mature, gither by lapse of time or
otharwise, in accordance with the agreements and covenants harein contained, or should dafault be made in the paymant of any mechanic’s lien,
mhatarialmen’s lian, insurance premiumes, taxes or assessments now, of which may hereafter be, levied against, or which may bacomea a lign on, the real
astate, or should default be made in any of the covenants, conditions and agresmaents herein contained, then and in that avent the whole of said
principal sum, with intereat thereon, and sl other indebtednessies! securad hereby, shall, at the option of the then holder of said indabtedness{es), be
artd become immediately due and payable and the holder of the indebtadnessias) heraby securad shall have the right to enter upon and 1ake possession
of the reasl estate, and after, or without, taking auch possagsion of the sams, sell the mortigaged real astate at public outcry, in front of the courthouse
dgor of the county wherein the real eastate ig located, to the highest bidder for cash, either in person of by sucticnesr, after firgt giving notice of the
time, place, and terms of such sale by publication once a week for threa (3) successive woeks in some newspapar publishad in said county, and, upon
the payment of the purchase monay, the Mortgages or any parson conducting said sale for it is suthorized and empowerad to execute to the purchaser
atl said sale a dead to the resl sstate so purchased in the name and on behalf of Mortgagor, and the certificata of tha holder of the mortgage
inflebtedness, appointing said auctionsar 1o make such sale. shall be prima facie svidence of his authority in the real astate, of the equity of redemption
frbm this mortgage may be foreclosad by suit in any court of competent {urisdiction as now provided by isw ID tha case of past due morigages, the
Mortgagee, or the then holder of the indabtadnassins) hereby sacured, may bid at such sele and become the purchaser of the real estata if the highest
bidder tharefore. The proceeds of any such sale shall be appiiad (a} to the expenses incurred in making the aale and in all prior afforts to affect
callection of the indsbtedness(es) secured hereby, including & reasonable attorney’s fea, or reasonabls attorneys’ fees, as permitted by law for such
sqrvices as may ba, or have been, necessary in any one or mors of the foreclogure of this mortgage, of tha collection of said indebtedneseles), and of
::ue pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
jortgagor or anyons liable for said indebtadness{es] or interested in the mortgaged
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real astate to pravent or delay, by any means, the axercise of sald power of sale on the foreclosure of this martgage: ib} to the payment of whatavar
surn or sums Mortgagee may have paid out or becomns Hable to pay, in carrying out the provisions of this mortgage, togathar with interast thereon: (c)
10 the payment and estistaction of said indebtednessies) and Interest thereon specificallv referred to hersinabove to the day of sale and any other
indgbtednegs(as) escurad by this mortgage: and (di the balances, if sny, shall bs paid over 1o Mortgagor, or Mortgagor’s successors or assigns. In any
svent Iiie purdhaser under any foreclosurs sale, as provided herain, shall ba under no obligation to ses to the proper application of ths purchase money.

15, That in tha event of the snactmeant of any law by the Stats of Alabama, after tha date of this mortgage, deducting from the valua of the real
estate for the purposs of taxation any lien thereon, or imposing any liability upon Mortgages, in respect of the indebtedness(es) secured hareby, or
changing in any way the laws now in force for the taxation of mortgages, or debts sscurad by mortgagee, or the manner of collection of any such
taxss, so as to affect this mortgage. Mortgagor shall pay any such obligstion imposed on Mortgagee thereby, and In the svent Mortgagor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of tha principal sum sacured by this mortgage, together with the interest
due thereon shall, at the option of Mortgages, without notice to any party, become immediataly due and payable.

{1€. That should Mortgagor becoma insolvent or bankrupt; or should a raceiver of Mortgagor's property ba appoimed; or should Mortgagor
intantionally damags or attempt to ramove any improvemeants upon sakd mortgaged real estats: or should it be discovered after tha sxscution and
delivery of this instrumant that there is a dafact in tha title to or a lian or sncumbrance of any nature on the real estats prior to the lisn hersof; or in
case of an error or defact in the above described note or thig instrument or in the axacution or the acknowladgment thereof; or If 8 homestead claim be
set up to the resl estate or any part thersof adverse 1o this mortgage and if the said Mortgagor shall fall for thirty {30} days after demand by the
Mortgagee, or cther helder or holders of said indebtedness{es), to correct such defects in the thle or to remove any such lien or encumbrance or

homestead claim, or to correct any eiror in said note or this instrument or its exscution, then, upon any such defautt, fshurs or contingency, the
Mortgages, or other holder or holders of aald indebtedness{es), or any part thersof, shall have the option or right, without notice or demand, 10 daclare
all ¢f said indebtednesaies} then remaining unpaid Immediatsly due and payabls, and may immadiately or at any tima thereaiter forecioss this mortgage
by the pawar of sale herein comained or by sult, as such Mortgages, or other holder or holders of said indabtednesaiss), may elect.

17. That no right, title or intsreat in or to the mortgagsd real estate, or any pert thersof, shall ba sold, tranaferred, assigned, conveyed, mortgagad
or ancumbered by a lien at any tims prior to the paymant in full of the indebredness(es) secured hereby withourt first obtalining tha prior written consent
and approvat of Mortgagee which consent and approval shall be within Mortgagee’'s sole discretion; that in the event of any violation of this provision,
the entira unpaid balance of the indebtedness{es) securad heraby, together with sll interest thareon, shall hecome due and payable immediately at the
optlon of Mortgagee without notice to Mortgagor, and shall be racoverable by Mertgagee forthwith or at sny time therasfter without stay of sxecution
or other process and failure of Mortgagor to pay all monies to Mortgagees secured by this mortgage shall be an act of default antiting Mortgages 1o
foracloas this mortgage In accordancs with the tarms hersof.

18. That it in the intent of the Mortgagor and Mortgages to secura sny and all indebtednassies; of said Mortgagor 1o Mortgagea, now existing or
hargafter ariging, dua or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags is intended and does
lBL:-]JI‘H, not only tha indebtednass harsinabove specifically referrad to, but also any and all other dabts, obligations and liabilitias of said Mortgagor to
said Mortgages, whathar now existing or hereafter ariging, and any and all sxtensions or ranewals of same, or any part thereof, at any time before
actial satisfaction and cancellation of thie mortgage in the Plobate Office where recorded, and whather the same be evidencad by promissary note,
open account, sndorsamaent, guaranty agreemant, pisdges agrasment, or otherwise; that it is expressiy agreed that any indebtedness at any time
gacurad heraby may be sxtended, rearrangad or renswed and that any part of the security herein described may be waived or released without in
snywise aitering, varying or diminishing tha force, effact or lien of this mortgage; and this mortgage shall continue as a first lian on all of the real estate
and other property and rights coverad hereby and not expressly released until all sums with interast and charges heraby secured are fully paid, and no
other security now axisting or hereafter taken to secure the payment of said Indebtedressies) or any part theregf shall in any manner be impaired or
affectad by the execution of this mortgage; and no security subseguently taken by Mortgages or ather holder or holders of said indebtednessies) shall in
any manner impair or affect the sscurity given by this mortgage; and all gacurity for the payment of said indebtednassias} or any part thereaf shall be
taksn, conaidered and held as cumulative., - :

19, That Mortgagor agrees for iteslf and any and all peracns or concerns claiming by, through or under Mortgagor, that if it or any one or more of
thetn shall hold poasassion of tha above described real estatea or any part thersof subsequant to foreclosure heraunder, it or the parties 30 holding
pospession shall bacoma and be conslderad as tenants at will of the purchasar or purchasers st such foreclosure sale; and any such tenant failing or
ruf{sinn to surrendsr posseasion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasunable
rental of the real estats, and shell be subject to eviction and ramoval, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thareof being hereby expressly waived.

0. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
reall estate, and neither do nor nagiect, nor parmit to ba done,-anything which may diminish or impair their value, or ths rents provided for therein, or
the }intarast of tha lassor or of the Mortgagee tharein ar thersundas.

1. That Mortgagor shall furnish to Mortgagee within Thirt}r { 30 } days after the close of aach fi
of Mortgagor, such financisl records as tha holder of this mortgage may require including, but not limited to, an annual statemant of the operation of the
real eatate which shall include snnusl statements temizing the Income and axpansas, an itemired rent roll, together with a completa financial statament
of Martgagor'e assets and llabllities snd ita profit and loss statamant. Such statament shall be prepared by certified public accountant sccaptabls 1o
Montgagee or st Mortgagss's discretion bs supported by the affidavit of Mortgagor. Said information ghall be given to Mortgages at no sxpensa 1o
Momgagee.

[
22, That if the indebtedness avidanced by the note specifically referred to hereinabove is being advanced by Mortgagee t¢ Mortgagor under the
a and provisions and in accordance with a loan agresement or construction loan agreamaent ("agreement™}, tha terms and provisions of eaaid

dies provided herain, including the right to foreclose this mortgage in accordance with the terme heraof; that each FUTURE ADVANCE advanced by

gagee to Mortgagor is being advanced In accordance with an agresment dated Nov., 7, 19855
andiis securad by this mortgage.

3. That in the event this mortgage is second and subordinate to any prior mortgage(s} and in the avent the Mortgagor should fail to make any
payments which become dus on said prior mortgagais}, or should default in any of the other termg, provigsions and conditions of said prior mortgage(s)
acchr, then such default under the prior mortgageie} shall constitute an evant of default under the terms and provisions of this mortgage, and the
Momtgages harsin may, at its option, declare the antire indabtadnase{as) sacurad by this mortgage immadiatsly due and payable and if paymeant is not
promptly made, then declars this mortgage in default and subjact to foreclosurs, provided that the Mortgagee herain may, at its option, make, on hehalf
of Mortgagor, any such payments which becoms due on said prior mortgage{s), or incur any such expenae or obligations on behalf of Mortgagor, in
conpection with the said Friur murtduuu{l!, in order 1o prevent the foreclosurs of said prior mortgageis), and all such amounts so expanded by the
within Mortgagee on bahalf of sald Mortgagor shall becoma a debt to the Mortgagee and shall be sacurad by thiz mortgage and shall bear interest from
the idate of payment at the maximum legal rate of interast from tims to time psrmitted by the laws of the State of Atabama, and shall be at once due
and; payable, entitling the Mortgeges to all of the rights and remedies provided herein, including, at Mortgages's option, the right to foreclose this
mortgage.

|

4. That provided always that if Mortgagor pays thea Indebtedness{as) sacurad by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expended pursuant to the authorization af thie mortgage, including without limitation, sums speant in paymaent of
taxde, sssesemants, insurance or other liens and inmerest thereon, and shall do and perform all other acts and things hersin agreed 1o be done, this
conveyance shall be null and void; otherwise it shall remain In full force and effect.

6. That sny promise made by Murtgﬁor herain to pay money may be snforced by a suit at law, and the sacwrity of this mortgage shall not be
waiad tharaby, and a3 to auch dabts the Mortgagor walvaa all rights of axemption under the laws and Constitution of the State of Alabama snd agress
to pay ss psrmittad by law a reasonable attorney’s fee for the collection thereof,

6. That no delsy or fallure of Mortgagee to exarcise any option herain given or reserved shall constitute a waiver of such option or estop
Momtgagee from afterwards axerciging same or any othar option a8t any tima, and the payment, or contracting to pay, by Mortgagee of anything
Montgagor has harein agread to pay shall not constitute & walver of default of Mortgagor in failing to make ssid payments and shall not astop
Momgagee from foreclosing this mortgage on account of such failure of Mortgagor.

7. That wherever and whanevar in thiz mortgaga it shall be required or parmittad that notice or demand be given or served by any party, such
notice or demand shall be given or servad, and shall not be deamed to have been given or served unlags in writing and forwarded by repistered or
certified mail, return raceipt requested, addressed as followa:

To Mortgagor: NEW HOPE BUILDERS INC

. 3152 BRADFORD PLACE

: BIRMINGHAM, AL 35242

Ta Mortgages: Colonial Bank




28. That singular or plural words used hersin to designate the Mortgagor shail be construed to refer to the maker of this mortgage, and all
covenants and agreemants herein contained ahall bind the successors and assigns of the Mortgagor, and evary option, right and privilege herein
raservad or securad 16 Mortgages shall inure to the banefit of its successors and assigns.

- e 4

Zﬁf. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any other provision or provisions herein
Gnnt::;n:dbunﬂnfuma.hh or invalid. All rights or remsdies of Mortgagee hereunder ere cumulstive and not ghternative, and are in addition to those
praovkdad by law.

IN WITNESS WHEREOF, the undersigned [has) (have) set {its} (his) (her) {thair] hand{s} and seai(s}, on the day and year first above written.

WITNESSES:
(SEAL)
NEW HOPE BUILDE INC
(SEAL)
M ;“‘Q/;f' — (SEAL)
RESIDENT
- (SEAL)
LHBfwp
STATE OF ALABAMA 1 32635
| | 13f19§5 F1EP
COUNTY 11/ an cerTt 3
l ii-'aa wﬁw

oot

1 the undersigned, a Notary Public In and for sald County, In said Stats, heraby certify ﬂ“ﬁ“ ﬂ

-

whose namels) (is) {ere) signed to the foregoing conveyance and who [is) {are] known to The, acknowledgad bafore me on this day that, being informed
of the contants of tha conveyance, (he} (she} {they) executed the same volurtarily on the day the sams basars dats,

piuun under my hand and officia! seal this the day of . 19
I
|
!
Notary Public
i
STFTE OF ALABAMA, }
i' )

{  JEFFERSON COUNTY )
|

{
', the undereigned, & Notary Public in and for said County, In said Stats, heraby cartify that

| JAMES H. JOHNSON |

]

wriogﬂ npme as PRESIDENT of NE"I' HOPE BUILDERS ’ IHC. . ig signad to the foragoing
conveyance and who is known 10 me, acknowledged befora me on this day that, being Informed of the contens of the convayance, ha, as such officer
antl with full authority, exacutad the same vatuntarity for and as the act of said corporation,

Given under my hand and official seal this the 7TH day of NU’UEHBE% % .19 g5 .

Notary Public
MY COMMISSION EXPIRES OCTOBER 1, 18088

Thig instrument prepared by: APRIL C PRICE

Caplunial Bank

1928 FIRST AVE NORTH
TIRMINGHAH, AL, 35203
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