THIS INSTRUMENT PREPARED BY (Name) Harold H. Goings, Spain & Gillon

— by,

™
2117 Second Avenue North g
(Address) Birsingthem# AL SHS032366, Y
- B I - ) - e - . 1 - |
STATE OF ALABAMA } [_ : u::’ggsgﬁsthIFIEn TATE MORTGAGE E
COUNTY OF Shelby ; BERT: Mlhm m” JRE ;_g’m (Alabama) -
b
WORDS USED OFTEN IN THIS DOCUMENT el
(A} "Mortgage.” This documsnt, which is dated October 2, 1995 . will ba called the "Mortgage.” % :
{B) “Borrower.” James G. Rudulph and wife, Pagr_igia._h_kudulph =K
will sometimes be cated "Borrower™ and sometimas simply "}” or "me", -
(C) "tender.” Compaes Bank will be called "Lander.” Lender is 8 corporation or sssociation \
which was formed and which existe under the laws of the State of Alabama or the United States.
Lender’'s addrees is 15 South 20th Street, Birmingham, AL 35233 .\
D) "Note." The note signed by Borrower and dated Qctober 2, 1995 , will be calied the "Note.” The Note shaws }9;
that | owe Lender One Hundred Sixtyv Thousand and 00/l0Q-————- e e e e e B e e e it e Dollara, Q&
plus interest, which | have promised to pay in payments of principel and interest for _thirty yvaars with a final I':I
payment due an October 2, 2025 _ The final payment may ba a balloon paymant which may be refinanced
from time to tima. "Note” includes any amendments or modifications to the Nota. g:
(E} "Propariy.” The property that is describad below in the sectien titlad "Dascription Of The Property™ will be called the "Proparty.” =i
QORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY »
| grant, bargain, sell and convey the Proparty 10 Lendar. This means thsat, by signing this Mortgage, | am giving Lender the rights -
that | have in the Property subject to the terms of this Mortgage. The Lender also has thosa rights that the law gives 1o landare *
who hold mortgages on real property. | am giving Lender these rights to pretect Lender from poasible loseee that might result if | 5
fail 1o:

(A} Pay all samounts that | owe Lander as gtated in the Nota;

{B) Pay, with interest, any amounts that Lendet spends under this Mortgage te protact the value of the Proparty or Lender's
rights in the Property;

(C) Pay, with interest, any other amounts that Lender lerfds to me as Future Advances under Paragraph B balow;
(0} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | baceme obiigeted to

pay as a result of ancther loan from Lender or my guaranty of a loan to somecne else by Lender {sometimas refarred to as
"Other Debtg”™); and

(E) Keep all of my othar promises and agreements undet this Mortgage and under the Nate.

If | keep the promises and agreements listed in {A} through (£) above, this Mortgage and the trensfer of my rights in the Property
will bacome void and will end.

LENDER'S RIGHTS IF BORAOWER FAILS TO KEEP PROMISES AND AGREEMENTS

: If } fail to keep any of the promises angd agreements made in this Mortgage ot in the Note, Lender may require that | pay
' immaediately the entire amount remaining unpaid under tha Note and under this Mortgage. Lender may do thig without making any
; further demand for psyment. Thig requirement wiil be calied "Immediate Payment in Full.”

' (f | tsil 1o meke Immediate Payment in Full, Lender may asl the Property at a public auction. The public auction will be hald at the
front or main door of tha courthouse in the county where the Property is located. The Lender or ite attorney, agent or
representative (the "auctioneer™} may sell the Property in lots or parceis or as one unit &5 it 6068 fit at this public auction. Ths
Property will be sold to the highest bidder, or i purchased by Lender, for credit against the balance due from Borrower under the
Note and thie Mortgage.

Motice of the time, place and terms of sale will be given to the public by publiehing the notice with a description of the Froperty
once 8 week for three [3) consecutive weeks in B NewWEpRaper of ganaeral circulation in the county whaere the saie will be hald. Tha

Lendar of auctioneer shsll have the power and authority to convay by deed or other instrument all of my righte in the Property 1o
the buyer (who may be the Lender} at the public auction, and uge the monay received to pay the following amounts:

(1] all expensasa of the sale, including advertising and selling costs and attorney’s and auctioneer’'s fees;
(2 all amounte that | owe Lender under tha Nets and under this Mortgage; and
(3] any surplus, that amount remaining after paying (1} snd {2}, wiil be paid to the Borrower or ag may ba required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lander under the Nota and this

Mortgage, | will promptly pay all amounts ramaining due after the sale, plus interast at the rate stated in the Note. The Lender mey
puy the Property or any part or interast in the Property at the public auction.

DESCRIPTION OF THE PROPERTY

The Propaerty is describad in (A} through [J} below!

(A) The property which is located at 406 Smyer Lake Road, Leeds, AL 35094
ADDRESS

This property is in Shelby County in the State of Alabama . It has the
following legal description:

Lot 7, according to the Map and Survey cof Mountain View Lake Company, First
Sector, recorded in the Probate QOffice of Shelby County, Alabama, in Map Book
3, Page 135. ALSO, a strip of land lying East of and extending along the
entire length of saild Lot 7, sald strip being of uniform width of 38.4 feet,

except any portion of the above described property lying within the bounds
of the existing road.

Minerals and mining rights excepted.

This mortgage is being re-recorded to reflect "thirty" __37393
499° U
years in paragraph (D) above iﬂfﬁ*;ﬁ EERTIFIE.
p9:90 o PROBNTE
[If the property iz & condominium, the following must be completad:] This prnpjwl condominium project known as

n/a [called the *Condominium Project™. This property

includes my unit and all of my rights in the common elements of the Condominium Project;

(B) Al buildings and other improvements that ere located on the property described in paragraph {A} of this section;

(C) All rights in other property that | have as owner of the property described in paragraph (A} of this section. These rights are
known as "easamaents, righte and appurtenances attached to the property;”

a3
(D) All rents or royalties from the property describad in paragraphs (A) and (B) o gmﬂ%@ 1Eﬂ
jok/ 37 erT g
Form No. 77/32-2321 (Rev. 04/94) oo" W Em“ﬂ

26l .ﬁﬂ |detForm - AJ22321A) ... AL

.= e s -

Ly S wEm ey
1

— . umma, ,



(E} All mineral, oil and gas rights and profite, water righte and water etock that are part of the property described in paragraph {A} of
this saction;

(F) All rights that | have in the land which lieg in the streets or roads in front of, or next to, the property described in paragraph {Al
of this section;

(3) All fixturas that are now or in the future will be on the property describad in paragraphs {A} and (B} of this section, and all
replacements of and additions to those fixturea, except for those fixtures, replacements or additions that under the law are
“consumer goods" and that | acquire more than twenty (20) deye after the date of the Note;

{H} All of the rights and property describad in paragraphs (A) through {F) of this section that | acquire in the future;

(1] All replacemants of or additions to the property described in paragraphs {B) through {F) and paragraph (H) of this section; and

(J} All judgments, awards and settlements arlsing because the property described in paragraphs (A) through (1) of thig section has
basn condemned or demaged in whole or in part (including preceeds of ingurance); however, any sum received by Lender will be
applied to payments which | owe under the Note, in revarsae order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (Al | lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lendar; and (C) there aré no outstanding clairms or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fully rasponsible for any losses which Lender suffers becausea
someaone other than myself has some of the rights in the Property which | promise that | have. | promise that | will dafend my
?wnarship of the Property against any claims of such rights.

| promise and | agres with Lender as follows:

1. BORROWER'S PHOMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

¢

| will promptly pay to Lender when due: principal snd interast under the Note: late charges and prepaymant charges as stated in the

Note; principal and interest on Future Advances that | may receive under Paragraph B below: any amounts axpendad by Lander
under thie Mortgage; and all Other Debte.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lander chooses otherwise, Lender will apply sach of my payments under the Note and under Paragraph 1
above. other than payments on Other Debts, in the following order and for the following purposes.

(A) Firet to amounte payable for Escrow [tama under Paragraph B; and
(B} Next, to pay interest then duse under the Note; and

{C] Next, to late charges, if any; and o’

{D} Next, to Lender's costs and expenses, if any; and

(€) Next, to pay principal then due under the Nota.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be impoged on the Property and that may be superior to
this Mortgage and will make timsly paymants on any notes_or other obligations secured by one or more mortgages superior to this
Mortgage. 1 will aleo make paymants due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on
the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. (In this Mortgage. tha
word "pereon® means any person, organization, governmental authority, or other party.) Upon requast, | will give Lender a receipt
whitch shows that | have made these payments.

Any claim, demand or charge that is made against property because an obligation has not been fulfilled ie known as & "lien.” | will
promptly pay or satisfy all liens apainst the Property that may be superior to thie Mortgage. HMHowever, this Mortgage does not
raquire me to satiefy a superior lien if: (A} | agree, in writing, to pay the obligstion which gave rige to the superior lien and Lender
approves the way in which | agree to pay that obligation; or {B) 1, in good faith, argue or defend againet the supariar lien in a lawsuit
g0 that, during the lawsuit, the superior lien may not be entorced and no part of the Praperty must ba given up.

Condominium Assesssmenta

If the Property includes & unit in & Condominium Project, | will promptly pay whaen they sre due all assessments imposad by the
owners association or other organization that governs the Condominium Project, That agsociation or organization will be celled the
"Owneara Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Genarally

| will obtain hazard insurance to cover all buildings and other impravements that now are or in the future will be located con the
Property. The insurance muat cover loss or damage caused by fire, hazerdes normally covered by “extended coverage” hazard
insursnce policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the
pericds of time required by Lender. Lender may not require me to obtain an amolnt of coverage that is more than the value of ail
buildings and other improvaments on the Property.

| may choose the inaurance company, but my choice is subject to Lender's approval. Lender may not refuse to spprove my choice
unlass the refusal ig reascnable. Al of the inaurance policies and renawals of those policies mtust inclucle what is known as &
"standard mortgagee clause™ to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender,
Lender will have tha right to hold the policies and renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. ¢
Lender raquires, | will promptly give Lender all receipts of paid premiumes and all renewal notices that | recaive.

If there ie & loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove (o
the insurance company that the loss or damage occurred, then Lender may do 80.

The amount paid by the Insurance company is called "proceeds.” The procesde will be used to reduce the amount that | owe to
Lender undar the Note and this Mortgage. unlees Landsr and | have agreed to use the proceads for repairs, restoration or otherwise,

The Lendar has the authority to settle any claim for insurance benefits and to collect the proceeds, Lender then may use the
proceeds to reduce tha amount that | owe to Lender under the Note and under this Mortgage or 10 repair or rastore the Property as
Lender may saes fit,

if any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that usa will not delay the due
date or change tha amount of any of my monthly payments under tha Note and this Mortgaga. However, Lander and | moy agree
in writing to those delays or changes.

If Lender acquires the Property by purchese at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of domage that occurred before the Property is acquirad by Lender will
pelong to Lender, However, Lender’s righte in those proceeds will not be greater than the amount that | owe to Lender under the
Note and under thia Mortgage,

(B8] Agresments that Apply to Condominiums

(] If the Property Includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covels the entire Condominium Froject, That policy will be called the “master policy.” So long &8 the master policy remaine in
effect and meets the rsquirements stated in this Paragraph 4. (a) my obligation to obtain and to keep hazard insurance on the
Property is satigfied; and (b} if there is a conflict concerning the use of proceeds betwean (1) the terms of this Paragraph 4, and {2]
the law or the terme of the declaration, by-laws, regulations or other documents cresting or governing the Condominium Project,
then that law of the terms of those documents will govern the use of proceeds. I will promptly give Lender notice if the maater
policy is interrupted or terminated. During any tima that the masgter policy is not in effect, the terms of {a} and (b) of this
subparagraph 4(8) (i} will not apply.

(i} f the Property includes & unit in 8 Condominium Project, it is possible that proceeds will be paid 10 me instead of being used 1o
rapair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B)
tiit will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. If

p2NY of those proceads remain sfter the amount that | owe to Lender has been paid in full, the remasining proceeds will be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
chdtge provigsions, if any, under the Nots,
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B.

10.

11,

12.

FUNDS FOR TAXES AND INSURANCE

Under peragraphs 3 and 4 of this Mortgage, | am raquired to pay all taxes, assessments and hazard ingeurance premiums and upon
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by me, if required
by Lender, | agree to pay to Lender on the day monthly payments sre dua under the Nota, until the Note ia paid in full, a sum
("Funds”™) for : (a) yearly taxes and assessments which may attsin priority over this Mortgage as e lien on the Froperty; {b}) yaarky
leasehold payments or ground rents on the Property, if sny: {c) yearly hazard or property insurance pramiums; (d) yearly flood
insurance premiums, if any; and (e} yeatly mortgage insurance premiums, if any. These ltems are celled "Escrow Iteme.” Lander
may, at any tima, collect and hold Funds in an emount not to exceed the maximum amount a lender for a federally related mortgage
loan may requirs for Borrowar’'s escrow account under the Federal Real Eatate Settlement Procedures Act of 1974 as amended from
time to tima, 12 U.5.C. § 26801 #r seq. ("RESPA"), unlass another law that applies 10 the Funds sets a lessor amount. If another
law applicabia to the Funde sets a lesser amount, Lender may collect and ho!d Funds in an amount not to exceed the lesser amount.
Lender may aetimate the amount of Funds due on the basis of current data end roasonable estimetes of expenditures of future
Escrow |[tems or atherwisae in accordancs with applicable law,

The Funde shall ba held in an institution whose deposits are insured by a federal agency, ingtrumantality, or antity (inciuding
Lender, ag Lender is such an institution} or in any Federal Home Losn Bank. Lender ghall use the Funds to pay the Escrow ltems.
Lander may not charge me for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
tome . unless Lender pays me interest on the Funde and applicable law permits Lender to make such s charge. However, Lender
may require me to pay a one-tima charge for an independent resa! estate tax reporting setvice used by Lender in connaction with
the Note and thie Mortgage, unlese applicable law provides otherwise. Unlese Lender agrees in writing to pay interest or applicable
law requires interest to be paid, Lander shall not be required to pay me any Intereat or eerninga on the Funds. lender shalt give to
me an snnual accounting of the Funds, showing credita and debits to the Funde and the purposa for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Mortgags.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account 1o me for the axceas
Eunds in accordsnce with the requirements of applicable law. If the amount of the Funde held by Lender st any tima is not
sufficient to pay the Escrow items when due, Lender may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necesssry to make up the deficiency. | also promise to make up the deficiency in no more than twelve
monthly paymante, at Lender's sola discration,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to me any Funds held by Lendsr. Iif,
under the provigions of thia Meortgage, Lender shall scquire or ssll the Proparty, Lender, prior 1o the acquisition of gala of the
Property, shall apply any Funde held by Lender at the time of mcquisition or sale as a credit ageingt the sums sacured by this
Martgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

(A) Agresments about Maintaining ths Property and Keaping Promises in Lease
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
detariorate. If ! do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agresmants that Apply to Condominiums

If the Property is & unit in a Condominium Project, | will fulfiil all of my obligations under the declaration, by-laws, ragulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be
owned aeparately {(known as "partition or subdivision”). | will not consent to cartain actions uniess | have first given Lender notice
and obtained Lender's consent in writing.

Those actions are:

(s} The abandonment or termination of the Condaminium Project unless the abandonmaent or termination is raquired by law;

(b} Any significant change 1o the declaration, by-laws or ragulations of the Owner's Association, trust agreement, articles of
incorporation, of other documents that create or govern the Condominium Project, inciuding, for example, a change in the
percentage of ownership rights held by unit owners in the Condominium Project; and

(¢} A decision by the Owners Association 1o terminate professional management and to begin salf-management of the
Condominium Project, '

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Mortgage, or (B} someone, including me, begins a legsat proceading
that may significantly effect Lender's righte in the Property tsuch as, a lagal proceseding in bankruptcy, in probate, for
condamnation, or to enforce laws and regulations), then Lender may do and pay for whatever is necegsary to protect the Property
and Lender's rights in the Property. Lender’s actions under this Paragraph 7 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney’a fees, and entering on the Property to make repairs.

| will pay to Lander any amounts, with interest, which Lender apends under this Paragraph 7. Thie Mortgaga will protect Lendar in
casae | do not keep this promise to pay those amounts, with interest at the sama rate gtated in the Note, Interest on each amount
will bagin on the date that the amount is spent by Lender. Howaever, Lander and | may agree in writing to terme of payment thet
are diffarent from those in this paragraph,

Aithough Lender may take action under thig Paragraph 7, Lender doss not have to do 890,

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

i may ask Lender 10 make one or more loans to me in addition to the loan that | promise 10 pay under the Note, or to refinance the
amount due undsr the Note. Lender may, before this Mortgage is discharged, make additionsal loans te me or refinance the amount
dusa under tha Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | gall or transfer sil or part of the Property or any righte in the Property, Lender will require Immadiate Payment n Fuil.

HAZARDOUS SUBSTANCES

| promise not to cause or allow the presence, use, disposal, storage or release of any Hazardous Substances on of in the Property.
{ will not do, nor allow anyona alge to do, anything on the Proparty that is in violation of any Environmental Law. Howaever, | may
use or store on the Property small quantities of Hazardous Substances that are ganeraily recognized to be appropriatse for normal
regidential ugas and for maintanance of the Property,

| agree to give Lender prompt written natice of any invastigation, claim, demand, lawsuit or other action by any govarnments| or
regulatory sgency of privels party involving the Property and any MHazardous Substance of Enviconmantal Law of which | have
sctual knowladge. W | become aware that removal or ather remediation of any Hazardous Substance sffecting the Property i8
naceasary, | agree to promptly taka all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 10, "Hezerdous Substances™ are thase substances defined as toxic or hazardous substances by
Environmantal Law and the following substances: gasoline, kerosene, other flammabla or toxic petrcleum products, toxic
pesticides and herbicides, volatie solvents, materials containing asbeatos or formaldehyds, and radioactive materials, As used in
this paragraph 10, "Environmental Law™ means tederal laws and laws of the jurisdiction whera the Property is located that ralate 1o
health, safety or anvironmental protaction.

INSPECTION

Lender or its agent may anter ar come onte the Property for the purpose of inspection, Lender shall give mae notice at the time of
or prior to an Inspection specifying reasonable causse for the inspection.

CONTINUATION OF BORROWER'S QOBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal reprasentatives in the event of my death, and
upan anyone who obtaing my rights in the Property. :

{ender may allow a person who takes aver my rights and obligations to delay or to changs the amount of the monthly paymenis of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, that patson and | wili both still ba fully
obligated under the Note and under this Mortgage unless Lander specifically releages me in writing from my obligationa.

Lender may sllow those delays or changes for a person who takes over my rights and obligations, even if | request Lender not to
do so. Lendsr will not ba reguired to bring a lawsuit against such a peraon for not fuMiliing obligations under the Note or under this
Mortgage, even if | request Lender to do 80,
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13. CONTINUATION OF LENDER'S RIGHTS -

tven if Lender doss not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or bays
other claims, charges or liens against the Proparty, Lender will still have the right to demand thet | make Immediate Payment in Full
of the amount that | owe ta Lender under the Nota and under this Mortgage.

14 LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’'s rights under this Mortgage is separate. Lender mey exarcise and enforce ona or more of thasa rights, as wall as
any of Lender's other rights under the law, one at a8 tima or all at once,

if more than one parson signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower's promises and
ohligations contained in this Mortgege, Lender may enforce Lendar's rights under this Mortgage against aach of us individually or
against all of us together. Thia means that any one of us may be required to pay all of the amounts owad under the Note and
under this Mortgage. However, if ona of us does not sign the Nate, then: [A) that pergon is signing thie Mortgage only te give that
parson’s rights in the Property to Lender under the terms of this Martgage:; and (B) that person is not persanally obligated to maka
paymants or 1o act under the Note or under this Mortgage.

The captions and titlas of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this
Mortgage.

15. LAW THAT GOVEANS THIS MORTGAGE

The law that applies in the place that the Property is located will govarn this Mortgage. The law of the State of Alabama wyil|
govarn tha Note. If any term of this Mortgage or of 1the Nota conflicts with the law, ali other terms of this Mortgage and of the
Note will still remain in effect if thay can be given effect without the conflicting term. This means that any terms of this Morigage
and of the Note which conflict with the law can be separated from the remaining lerms, and the remeaining terms witl still ba
anforced.

By signing this Mortgage | agree to ail of the above.

By:
Its: -
'STATE OF ALABAMA )
COUNTY OF Jefferson ]

), the undersigned , a Notary Public in and for said County, in said State, hereby cortity
that James G. Rudulph and Patricia B. Rudulph , whosa namais) are signed to the
furegoing instrument and who _are known to me, acknowledged before me an this day that, being informed of the
contents of this instrumant, they exacutad the same voluntarily on the day the same bears date.

Given under my hand and official sea! this 2nd day of - October, 1995

e
o
§/19/99

My commission expires:

Motary Public

STATE OF ALABAMA }

COUNTY OF )

I, _ . a Notary Public in and for said County, in said State, hareby certily
that , whoge name as 3
of . , @ is signed to the

" foregoing instrument, and whoe is knewn 1o ma, scknowledged before me on this day that, being informed of the contents af such

Cinstrumaeant, . 85 such and with full authority, executed the same

voluntarily for and as the act of said

Given under my hand and official seal this day of

My commission expires:

Motary Public
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THIS INSTRUMENT PREPARED BY: (Name) Harold H. Goings, Spain & Gillon
. (Address) 7117 Second Avenue North, Birmingham, AL 35203

STATE OF ALABAMA \ ADJUSTABLE RATE
COUNTY OF Shelby | MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATENOTE WHICH CONTAINS PROVISIONS ALLOWING
EOR CHANGES IN THE INTEREST RATE. INCREASES INTHE INTEREST RATE MAY RESULTIN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT iIN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Morigage Amendment, cated October 2, 1995 . amends and suppiements the Martgage dated

October 2, 1995 _ whichlgavetoCompass Bank the “Lender”}: ¥ ) towhichthis Amendment s

attached. | )} which is recorded in the office of the Judge of Probate of County, Alabama, In Real
_, Page This Amendment covers the Property described in the Mortigage.

The word “Note”' used in the Morigage and this Amendment shall include an " Adjustable Rate Note.” An Adjustable Rate Note is & note containing

pravisions allowing Lender to change the interestrate and the monthly payment amoumnts, and to increase the amount of principal to be repaid as a resultof
changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows!
(A) Interest Rate and Monthly payment Changes
The Note provides for a beginning interest rate of 7.0 percent. The Note orovides for changes in the interest rate and the monthly
payments as foliows:
4. INTEREST AND MONTHLY PAYMENT CHANGES
~ {A) Change Dates

The interest rate | will pay may change on the 2nd day of October .19 98 . and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Faderal Reserve Board, The indexis
published inthe "Key Money Rates” section of USA TODAY. The most recent Index figure available before sach Change Date is called the
“current Index.” [fthe index is no longer available, the Lender wilt choose a new Index which is based upaon comparable information. The
Lender will give me notice of its choice.
(C) Calculation of Changes

On each Change Date, the Lender will calculate my new interest rate by adding 2.75 percentage paints 10 the Current

Index. This sum will be my new nterest rate until the next Change Date, subject to any limits in Section 4({D} below.

The Lender willthen determine the amount of the monthly payment that wouid be sufficient to repay the unpaid principalthat| owe

atthe Change Date in tull by M_Z,Z_QE— which is the maturity date of this note. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Rate Changes
My interest rate witl never be increased or decreased on any single Change Date by more than two percentage points [2%) from the
rate of interest | have been paying for the preceding twelve months. My interest rate will never go below e 73 percent nor be

greater than 13.0 percent.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again or until| have fully repaid this
note.

(F] Notice of Changes

The Lender will mail or deliverio me a notice containing my new interest rate and the amount of my monthly payment. The notice
will include information required by law to be given me. Any notice to me may be sent or delivered to the address stated below, or o such
other address as | may designate 10 the Lender in writing.

(B) Increases In Principal Balance; Future Advances

The Note provides thatthe principal amount | owe Lender may increase from fime to time. In the eventthat| make a paymentthatis insufficient to pay all
nterest which has been earned since my last payment, { ender wiil advance an amount equal to the interest earned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced.

{C) Loan Charges

in the event alaw which applies t0 ihe Note secured by the Mortgage and which sets maximum loan charges is interpreted sothatthe interest or other loan
charges collected or to be collected in connection with the Note would exceed the permitied limits, then: (&) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which excesded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.

(D} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon request of
{ ender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, \ ender may at its option req uire Borrower
at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO L ENDER FOR TAXES AND INSURANCE

i will pay to Lender ail amounts necessary 10 pay for taxes, assessments, ground rents (i any), and hazard insurance on the Property and mortgage
insurance (if any}. | will pay those amounts to Lender untess Lender tells me, in writing, that | do nct have o do so, oruniessthe law requires otherwise. | will
make those payments on the same day that my monthly payments are due under the Note.

77:32-2389 [Rev. 11/93)

— - o e Tes _ . - e me mem oy wo cceper T - .- ey m e e
T Erat™ |+ TTimya s 3SR T DI TR o T e eem
Ly N o N o W TR LY v I kg I el L n R

L . Y C LT ol R e s L 7,
- 7.0 a




L L A - Jr Sy T NI BN T T . e e S0 5 5 B R U = = F
L ﬁ*..’f‘m"ﬂ%ﬂ' i pHg. ;T T - . & : £ o T, ' - e SRR T I

The amount of each of my payments under this Paragraph D will be the sum of the following:

[il One-twelfth of the estimated yearly taxes, assessmems and ground rents {it any) on the Property which under the law may be superior to this
Mortgage, pius
(il One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(i} One-twelith of the estimated yearly premium for mortgage insurance {if any).

Lender will determine from time lo time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessments and bills. (Taxes, agsessments, ground rents and insurance premiums wiltbe called
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the "Funds.”

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in fuli. | must pay that additional amount in one or more payments as Lender may require.

12 LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Except as described in this
Paragraph D, Lender will use the Funds 10 pay taxes and insurance. Lender wili give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may+hot charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds. or for receiving, verifying and totaliing assessments and hills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and it the law permits Lender to make such acharge. Lender wili not be required to pay me any intereston the Funds unless Lender agrees in writing to
pay interest on the Funds.

if Lender's estimates are too high oriftaxes and insurance rates go ddwn, the amounts that | pay under this Paragraph D will be too large. If this happens at
a time when | am keeping ali of my promises and agreements made in the Mortgage, | will have the right to have the excess amount either promptly repaid to
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts if. at any time, the sum of {a) the amount of Funds
which Lender is holding or keeping on deposit, plus {b) the amount of the monthly payments of Funds which | still must pay between that time and the due

dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and Jnder the Mortgage, Lender will promptly refund to me any Funds that are then being held or
kept on deposit by Lender. If. under the provisions of the Mortgage, either Lender acquires the Property orthe Propenrty is sold, then immediately before the
acquisition or sale, Lender wiil use any Funds which Lender is holding or has on deposit atthattime to reduce the amount that | owe 1o Lender under the Note
and under the Mortgage.

(E} Conflict in Loan Documents

in the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shali apply. In the event of conflict
between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

By signjng this Amendment | agree 1o all of the above.
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By:
Its ngﬁ-ﬁ'?ega
STATE OF ALABAMA | q9:56 A" g PROBATE
COUNTY OF Jefferson | wEL B ety ] 25100
5 o WL
, the undersigned . _a Notary Public in and for said County, in said State, hereby certify
that __ James G. Rudulph and wife, Patricia 3 ~~Rudulph = "7 whose name(s) __ aTe |
signed to the foregoing conveyance, and who are known to me, acknowledged beiore me on this day that, being informed
of the contents of this conveyance, . they ~__executed the same voluntarily on the day the game bears date.
Given under my hand and official seal this _ _2nd day of Qctobg

My commission expires: . 8/19/99

—
STATE OF ALABAMA, ]
COUNTY OF }
, ,a Nntaﬁl‘ﬁﬁiﬁc intcmd’fb?sgai Eﬂ%r%yau?:;d State, hereby certify
that ) - whose name as ' -
of - . ,a e ipgggonveyance, and who i$

known to me, acknowledged before me on this day that, being intormed of the contents of suc

Mjﬁw ﬁiﬂ IED as such

My commission exfires: —~

Giyen under my hand and official seal this day of .19

and with full authority, executed the same voluntarily for anmwm g gﬂﬁﬁTE

e

v Notary Public




