MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline

' STATE OF ALABAMA
" Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Calvin Gunn and wife Barbara D. Gunn

h;'nccﬂmt:ju:illj.r indebted 10 FIRST ALABAMA BANK, Shelby County, Pelham . Alabama {"Mortgagee''),
ﬂaursuam to an open-end line of credit for an initial advance of 0 and Uﬂf 100

(3 0.00 ) Doliars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one time

shall nol exceed twenty thousand and ﬂﬂflﬂﬁ - -

(2 20 ,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee 15 obligated to make pursuant to the terms and conditions of
that cerlain EQUITY ASSETLINE AGREEMENT ("*AGREEMENT"'}, conlemporanecusly entered inte by and between Morigagors and Mortgagee

herein, the Lerms and conditions of which are heteby incorporated by reietence.,

| NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Morigagors 10 Morigagsy
i!ncurrcd pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul Jimitation, the said initial advance and any and ali FUTURE
JJ:AI}\«'AHEES made by Mostgagee pursuant to said AGREEMENT, including any renewals or extensions of same, {ii} to secure the payment of all other
i‘indcbtcdnﬂﬁ, now ot hereafter owed, by Morgagors, or any of them, 1o Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors
h}nmc shall not secure any such ather indebtedness incurred for personal, family, or houschold purposes, and (1) 1o secure comphance with all oof the
.étipulalinn:-'. contained in said AGREEMENT and contained herein, the said

Calvin Gunn and wife Barbara D. Gunn
(*‘Mortgagors''} do hercbhy grant, bargain, sell and convey unto said Mortgagee the following described real estate I

Shelby Counly, Stale of Alabama, viz:

Lot 32, according to the survey of Heather Ridge, as recorded in Map Book 17, page 22
in the Probate Office of Shelby County, Alabama.
‘Situated in Shelby County, Alabama.

Inot # 1995-32315
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Ipgether with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvements and appurienances thereunto
elonging or in any wise appertaining, including any after-acquired title and easements and all rights, titie and interest now or hereafter owned by the
ortgagors in and to all buildings and imprevements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air
onditioning. refrigerating and cooking a iparatus, clevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining to said
remnises, all of which (“*mortgaged property’'} shall be deemed realty and conveyed by this morigage.

| TO HAYE AND TO HOLD the same and very part thereof the said Morigagee, 1ts successors and assigns forever. ko

l :

| And for the purpose of further (i) securing the paymeni of all indebtedness of Mortgagors to Mortgagee incurred pursuant 1o the EQUITY }
SSETL INE AGREEMENT, inctuding, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mertgagee pursuant

o said AGREEMENT., including any renewals or extensions of same, (ii} securing the payment of all other indebtedness, now or hercafter owed, by
ortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Morigagors’ home shall nol secure any such other indebtedness

ihcurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
miained herein, the Morigagors covenant and agree as foltows:

|

! 1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey Lhe same as aloresaid, that they

will warrant and forever defend the title against the lawful claims of atl persons whomsoever, and that said property is free and clear ol all encumbrances, .

dasements and restrictions not herein specifically mentioned.

'This 13 a second mortgage taken subject to certain firat mortgage taken from Calvin Guonn
'and wife, Barbara D. Gunn to Griffin Federal Savings Bank, dated Jume 16, 1993 and re-

écnrded as Instrument No. 1993-18427 and assigned to BancBoston Mortgage Corporation in
'Instrument No. 1993-18428 in the Probate Office.

. 2, Thal they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said mortgaged property
4nd should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same.
I
I
|

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be satisfactory to the
ortgagee against loss by fire and such ether hazards as Morigagee may specify, with loss, if any, payable to said Mertgagee, and will deposit with
ortgagee policies for such insurance and will pay premiums thereto as the sgme become due. The Insurance coverage may be obtained from a person of
ortgagors choice, provided, however, that Mortgagee reserves the right 10 refuse to accept, for reasonable cause, an insurer offered by Morigagors.
ortgagors shall give immediate notice in wtiting 10 Mortgagee of any loss or damages to said premises cansed by any casualty. I Mortgagors ail 1o

keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
Wenefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and com- .
ssromise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on the :
indebredness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructng the premises as the Mortgagee may elect; all
gmounts so expended by said Mortgagee for insurance or for the payment of laxes, assessmenis or any other prior liens shall become a debt due »aid
Mortgagee additional to the indebtedness herein desctibed and at once payable without demand upon or nolice to any person, and shall be secured by the
chn of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, iIf any action or inaction by the Mongagors
ih these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the morigaged property, then, at the clechion ol
the Mortgagee and without notice to any person, the Merigagee may declare the entire indebtedness secured by this mortgage due and payable and 1hiy
Mortgage subject to foreclosure and same may be foreclosed as hereinafier provided.

. 4. To take good care of the mortgaged property above described and not commit or permit any waste thereon, and to keep the same repaired and al
all times 10 mainiain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Morigagee 10 excrcise any option 10 deciare the maturity of any debt secured by this mortgage shall be Laken or
deemed as a waiver of the right to exercise such option or 1o declare such for{eiture either as to past or present default on the part ol said Mortgagors, and
that the procurement of insurance ot payment of iaxes by the Morgagee shall not be taken or deemed as a waiver of the right 1o declare the matunity of the
ihd:btcdntss hereby secured by reason of the failure of the Mortgagors to procure such insurance or to pay such laxes, it being agreed that no lerms or con- L
qitiﬂns contzined in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mongagors and by the Morlgagee. '
. &. That they will (i} pay and discharge all indebiedness of Martgagors to Mortgagee incurred pursuant to the said AGREEMENT, including.
without limitation, the spid initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any
denewals or exiensions of same, as they shall become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Morigagors, or
411:-; of them, to Morigagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavable, and {iti) comply with
4ll of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

; 7. Thal after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced [ar
the foreclosure of this mortgage, be entitled as a matter of right te the appointment by any competent court or inbunal without notice to any party, ol a .-
Heceiver of Lhe rents, issues and profits of said premises, with power to lease and control the said premises and with such olher powers as may be deemed
:ﬁccesmw, and that a reasorable aitormey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out
f the proceeds of the sale of said mortgaged property. 4
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| 8. That all covenants and agreements of the Mortgagors herein contained shal! extend to and bind their heirs, executors, administrators, SUCCessors
4nd assigns, and that such covenants and agrecments and all options, rights, privileges and powers herein given, granied or secured to the Mengagee shall
i+~.un: to the benefit of the heirs, successors or assigns of the Mortgagee.

I
9. That the debt hereby secured shall a1 once become due and payable and this mortgage subject to foreclosure as herein provided al the option of

he holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statutes of Alabama relating to
Kens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence or nonexistence of the
ebt or any par thereof, ar of the lien on which such statement is based.
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10. Encumbrance or Transfer of the Property. That they will not sell or iransfer the mortgaged property, and that they will not create or permit to
xist any mortgage, encumbrance or other lien nol herein mentioned (except the creation of a purchase money security interest in household appliances)
pon the mortgaged property, withoul Morigagee's prior written consenl. | Moerigagors violate this covenant, Mortgagee may at Moartgagee™s oplion,
$u:-:1arr: atl of the sums secured by this mortgage 10 be immediately due and pavable.

: If Mortgagee exercises such eptien to accelerate, Mortgagee shall mail Mongagors notice of aceeleration. Such netice shall proside a penod of not
lless than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. I Morigagars Fail o pay such sums prior to
ihe expiration of such period Mortgagee may, without further nohice or demand on Morigagors, invoke any remedics permitied hereunder,
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I. Plural or singuiar words used herein 1o designate the undersigned Mortgagars shall be construed to refer 1o the msker o1 makers of thivmorngage,
wlhether onge or more persons oF 4 carporalion.

UPON CONDITION, HOWEYLER, that 1f the Mortgagoers shall well and truly pay and discharge the indebtedness hercbhy secured, including any
dnd all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
dncumbrances and any other indebtedness owed 1o the Mortgagee by the Mortgagors befare the full payment of this mortgage) as it shall become dug and
payable and shall in all chings do and perform all acts and agreements contained in the AGREEMENT and by them hercin agreed 1o be dene accarding 1o
ihe tenor and effect hereot, and the Morlgagee actually receives, at the address shown on the Mortgagors’ monthly statement assued in connection with the
AGREEMENT, o writtent reguest [o satisfy this mortgage from the Mortgagors and all other persons who have the right Lo require the Morlgagee (o exlend
ADVANCES, then and in that eveni anly, this conveyance shall be and become null and void, but should default be made in the payment ol the indebted.
ness herely secured, including any and all AIIWVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exlensions thereol or
gty part thereal, or shouwld default be made in the repayment of any sum expended by said Mortgagee under the authority of any ol the provisions ol this
mortgage or should the mterest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thing, 1hat consnitates
defaubl under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not al
said date have heen paid, with interest thereon, shall at once become duc and payable and this mortgage subject to foreclosure at the opuon of the Maort
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and ake possession al
the property hereby conveyed and alter or withour taking such possession to sell the same befere the County Court House door in the eounty wherein
Che property is located, and, if the property is situated in two or mare counties, in any such county, at public outery for cash, afler first giving notice
¢f the time, place and terms of such sale by publication ance a week for three conseculive weeks prior to said sale in some newspaper published in sad
County as required under the Code of Alabuma 1975, as amended, and upon the payment ol the purchase money the Morigagee, or owner of the debt
and mortgage, or auctioneer, shall execute 1o the purchaser Tor and in the name of the Morigagors a gmrd and suflicient deed 10 the pmpfru sold, the
Mortgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, selling and conveying, including a reasonable witorney’s feel second,
o the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbranves,
wilh irterest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matored
al the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, f any, to be paid over 10 the waid Mortgagors
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the gurchaser of the mortgaged property
al any loreclosure sale hereunder,

IN WITNESS WHEREOF,  we have hereunto set our handis) and seal{#=Thisy 2nd day of vember 1 5

NV oA (seal)

Mb%_“_@ ! ‘-’8 W (Scal)
; D. nn  Mortgagors
'Jl“hi.v. st runient was prepared hy:
NaMtE  Lisa Ellison, Real Eatate Dept. L
h[)l)RESSP 0 Box 216, PElhﬂm, Al 35124
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CERTIFICATE
Check applicable certificate,

Stale ol Alabama
;51131]3}' e e e . Couney
Iﬁ RESIDENTIAL. Mortgagors and Morigagee herein certify that residential property is conveyed by this mortgage and that the masimum principal
indebledness 10 be secured by thiv mortgage at any one tine 14 *201000'00 upran wihieh the mortpape s of
|$30.UD o L L is paid herewith, as allowed by Alabama Code 840-22-2(1h) (197 5]
; -OR-
D1NON RESIDENTIAL. [n compliance with Alabama Code §40-22-2(2ih) (1975, the Morlgagee of this mortgages hereby certifies that the imound
:pf mdebtedness presently incurred iy _ . . . upen which the mortgage tax ol

v patiel herewith and Mortgages agrees that no mll.lmmml 3 auhuqucm ur.l‘- anves will be mage under this mortgage widess The movigare tan on o

Wlice of the Judge of Probare of E ooty Adibuime, o Laer
trument evidencing sach advances is Gled for recond iy the above said ofice and the recardmg tee and Bocapphicabie
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@- ‘\g AN Bfanch Supervisor

Muorigagots Mortgaeee

wdvances 1s paid info the approprial
than each Seplember hereafter or an
thereto paid.
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THE STATE OF ALABAMA,
|
Shelby COUNTY.
|, —the undersigned _ , a Notary Public in and for said County, in said State, ]
i
hereby certify thar_Calvin Gunn, a married man
whose name ia signed to the foregoing conveyance and who in known 10 me, acknowledged before me on Lhis ‘
day thal, being informed of the contents of the conveyance, he - ecuted the same voluntarily on the day the same bears date,
Given under my hand and official seal, this _20d  day or NOvember Lo 19 95 5_
Cosnel - - J o E
MY COMMISSION EXPHRERTED, 9, 1My Public -
' ok
THE STATE OF ALABAMA,
_Shelby . COUNTY. .‘
|
I
1, the undersigned . @ Notary Public in and for said County, in said Staie, k
hereby certify thar _Barbara D. Gunn, a married woman o B o :
whose name _ 18 signed to the foregoing conveyance and who is known to me, acknowledged before me on this :
day that, being informed of the contents of the conveyance, she rm—— .:?ﬂacmed the same voluntarly on the day the same bears date. ‘
Given under my hand and official seal, this _2Rd  day of W/F 31995 :"
: " §B STy Pubtic -'
Y COMRSSION EYPRESTED, B0 W
THE STATE OF ALABAMA, * .
— COLUNTY. _
Y
[ , @ Notary Public in and lor said County, in said State, .
hereby certify that N - _
¢f the , @ corporation, whose name is signed 10 the
dnr:guing convenyance, and who is known to me, acknowledged before me on 1his day that, being informed of the conlents of the conveyance, he, as
siu»::h officer and with full a.uthm:ily. executed the sar{u miuniarily for and as the acl of said corporation.,
CGiven under my hand and official seal, this __..___  day of . .19 |
| - L . Notary Public B o
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