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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV. 10-89
JOAGS

Mortgagors (east name fical): Mortgagee:

FRIDAY, RONALD R. SouthTrust Bank of Alabama, National Association

FRIDAY, JEAN L.

2706 INVERNESS CLIFFS P.0. Box 2554
Malling Address Malling Addross
Birmingham, AL 33242 Birmingham, AL 35290-0100
City Slete Zlp Ciy Stale Zlp
This instrument was preparsd by:
THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services
P.0. Box 2233
SHELBY County Birmingham, AL 35201 e 1995~333DD
5--32300
KNOW ALL MEN BY THESE PRESENTS: That whereas 11/08/ L RTIFIED
D=
ATt
RONALD R. FRIDAY, WUSBAND and JEAN L. FRIDAY, WIFE sHELBY COURTY JUDGE OF PEDH
(04 MCD 3

(whether one or more, hereinafter called *Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agreemant, Note and
Disclosure Statement (hereinafter called "the Agresment”) of even date herewith with SouthTrust Bank of  Alabama, National
Association (hereinafter called "Morgagee); that the Agreement is an open end credit agresment under which
. the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpald principal balance of
' auch loans outstanding from time to time does not exceed the sum of § _ 46, 000.00 : that the rate of interest payable on such
joans made under the Agreement is a variable interest rate which may change each month based on changes in the “index” (as defined
in the Agreement); and that the Agreement will continue in effect untit terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agresment.

NOW, THEREFORE, in consideration of the Agreament and in order o secure the payment of all loans now or hereafter made
1o or at the request of the Borrowers named above, or, if more than one Boriower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensgions of renewals of any such loans {including any agreement or instrument
hereafter given to svidence the Borrower's obligation to repay any of such indebtedness, or any extension of renewal thereofl, the
payment of all interest and finance charges on such loang whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, {including any amendment, modification, extension, or supplement of or to the Agreement}, and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

RONKALD R. FRIDAY, HUSBAND and JEAN L. FRIDAY, WIFE

(whether one or more, hereinafter called *Morngagors™) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in  SHELBY County, State of Alabama, viz:

1T B¢, ACCORDING TO THE SURVEY OF GREYSTOME, &TH SECTOR, AS REC IN MP BK 17
PG 54, TN THE PPOBATE CFFICFEF OF SHELAY COUNTY, ALABAMA.

SUBJECT TO MTG FROM RONALD R. FRIDAY & JEAN L. FRIDAY TQ SYMC DATED 8-25-93
AND REC IN INST #1995-234697.

FILE ALL PAPERS TN SHELBY COUKTY, ALABAMA.

. SUBJECT TO EASEMENTS RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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or with all rents and other revenues thereof and all ni ht:wivilogu, Sa2OmeNnts, enemants, iMerests, Inxrovomor:l andd
ppurtenances thereumo mng or in anywise appertaining, including any after-acquired title and sssemerts and .@“’ tithes and
ntarest now or hereafter by M mmmnnhmdmwmmmm doors, .
gteam, electric, aolar and other m. venrtilating, alr ing, puntgz
prinkling, smoke, fire, and intrusion detection devices, and other aquipment fctures now or hersafter sttached Or appertaining 1o

paid premises, all of which shall be deemed to be real and conveyed by this mongage, and all of which real property, equipment
and res are sometimes hereinafter called the ‘mnrtzmn;mpmy.'

' TO HAVE AND TQ HOLD the same and avery part thereof unto Morigages, its successors and assigns forever.

: For the purpose of further securing the paymant of said indebtedness Mortgagors warrant, covenant anct agree with Mortgages,
ts successors and assigns, as follows:

| 1. That are awfully seized in fes and posssssed of the mortgaged property and have a good right to the same as
aforesaid, that they will warrant and forever defend the title against the lawful claima of all whomecever, and that
property is fres and clear of all encumbrances, easements and restrictions not herein mentioned.

é

! 2. That they will all taxes, assesarnents, or other liens taking priority over this mortgage when imposed upon
mnngaged Eroparty, and should default be made in the payment of the same, or any pant thereof, Mmmay pay the same

orntgages nntnhligaudtndo:n}.lfthamongawcr perty or any part thereof is a unit In a ium or a planned
deve , M shall perform all of Moﬂgm&%bﬂg&ﬁom under the declaration of covenants creating or covering
condominium or unit deveiopment, the bylaws and regulations of the condominium or planned untt

constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagorns’ obligations (but
Mortgages is not obligated to do s0).

| 3. That they wil keap the builldings on the mortgaged pr continuously insured in such amounts, in such manner and with
such companies as m be satisfactory to agee against loss 5 re (including so-called axtended }, wind and such other
hazards (including ! and water d o) as Mortgagee may from time to time, with loss, if any, to , and will
deposit with Mnng?n R'oliciﬂ of such insurance or, at Morgagee’s slection, certificates thereof, and wi tha premiums therefor as
the same become due. Mortgagors shall have the ri?ht to provide such insurance through a policy or poﬁt;yu ind obtained
and Faid for by Mortgagors of through an existing policy. Mongagee may, for reasonable cause, refuse to accept policy of insurance
obtained by Mongagors. Mortgagors shall give immediate notice in writing to Montgages of any loss or dam to the

property from any cause whatever, If Mortgagors fail to keep said property insured as above specified, Mortg may i
!B;upany (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the
Morntgagors and Montgagee or for the benefit of Mnngagfa alone, at Morigages's slection. The proceeds of such insurance shall
by the insurer to Mongages, which is hersby granted full power to settle and compromise claims under all policies, 10 sndorse in
name of Mongagors any check of draft representing the procseds of any such insurance, and to demand, receive and receipt for s
sums becoming due thereunder, Sald insurance proceeds, if collacted, may be credited on the indebtedness securad by this mortgage,
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less costs of collection, or may be used In repairing or reconstructing the premises on the morgaged property, at M 's slection,
Any application of the imurawrocoeds to repairing or reconstructing premises on the mortgaged property | not extend o
me

postpone tha due date of any in nt payments of the indebtedness hereby secured or reduce the amount of such instaliments.

,; 4. That commencing upon writien request by Mortgagee and continuing until the indebtedness secured hereby is paid in
and the Agresment ia terminated, Mongagors will pay to Morgagee concurrently with, and on the due date of, on
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, pius the premiums that
ngxt become due and e on policies of fire and other hazard insurance covering the rnonwﬂod property, pius water rents, fire
'district charges, taxes assessments next due on the mortgaged property (all as estimated ortgagee)}, leas any sume airsady
'paid to Mortgagee therefor, divided by the number of months or other payment perioda to elapse one month or payment period
‘prior to the dats when such ground rents, premiums, water rents, fire district charges, taxes and assessrmenta will become due, such
'sums to be held by M In trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. Al
‘payments mentioned in preceading sentence and the payment to be made on the indebtednesas secured her shall be added
together and the aggregate amount thereof shall be paid by Mortg aach month or other paymernt pefiod in a si payment to be
iapplied by Montgagee 1o the following items in the order set forth: (a) ground rents, taxes, water rente, fire district charges, assessments,
fire and other hazard Insurance premlums; (b} interest on the indebtedness securexi hereby; and (c} the balance, if any, shall be applied
toward the paymaent of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other pericdic payments
ishali constitute a default under this mortgage. Any axcess funds accumulated uncier this paragraph after payment of the items herein
‘mentioned shall be credited in calculsting the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mongagors shall without demand forthwith
imake good the deficiency. Failure by Morgagors to do so before the due date of such tem shall be a default hereunder. If the
imortga property la sold under foreclosure or is otherwise uirad by Mortgagee after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured indebitedness as of the date of the foreciosure sale
.or as of the data the promly s otherwise acquired by Mo am” defautt, any rumaining“hnlm of the accumulations under thie
iparagraph shall be cred to the principal of the secured in ness as of the date of foreciosure sale or as of the date the
ipropernty is otherwise acquired.

i 5. That they will take good care of the mortgaged property and will nat commit or permit any waste thereon or therecf, and that
they will keep the same repalred and at ail times will maintain the same in as good conciition as kt now is, reasonable wear and tear alone

axcepted. Mo fall 1o make rapairs to the mortgaged pr . Morigagee may make such repairs at Mortgagors’ sxpenss (but

Mortgagee is not obligated to do so). Mortgages, ts agents and em . may enter the morigaged property and any improvements
thereon at any reasonable time for the purposes of inspecting or repairing such improvements.
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!tho 8. Tcli'mt all amnungr expeanded by M;rt agees for insurance or for the payg:nt of taxes or agsestmente or ic discharge lies o
mo od pf ot othar obligaticuis . lﬂofgl:oom OF 10 Mk ropaire 1o . Propety Of wlrnlnm therson
shall bonc?oﬁ-lmmwgm, shall be pay at once without demand upon"mtnanymon. shall bear interest at

rate of interest pavable on advances under the Agreement, or if the rate specified would be unlawful, st the rate of 8% per annum
the date of payment by Mortgagee, and such debt and the interest thereon shall be secured by this morngage. Upon fadure
:Mongagors to reimburse Mortgagee for all amounts 8o expended, at the slection of Mortgagee and with or without nctice to any person

-Mur’tlgﬁoo rnly'r declare the entire indebtedness secured by this mortgage due and payable and may foreciose this mortgage
- hereinafter provided or as provided by law.
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7. That no delay or failure of Mortgagee to axarcise any option 10 declare the maturity of cebt secured by this mongage
‘shall be taken or deemed as & waiver of the right to exercise such option or to deciare such forfeiture either as to past or present default
on the pant of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or ations by
-Mortg shall not be taken or desmed as a waiver of tha right to accelerate the maturity of the indebtedneass hereby sacured by reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being m bry
';ﬂurtgaguru that no terms or conditions comained in this morigage can be waived, altered or changed except by a writing s by
Morgages.

| 8. That those Mortgagora who are obligated to pay the indebtedness hereby secured will welf and truly pay and discharge such
indebtedness as it shall become due and payable, whether such Indebtedness is now owed or hereafter incurred.




g 9. That it default shali be mads In the payment of any of the indebtedness hereby sacured, or in the parformance of any of the
- terms or conditions of this mo ., Mortg may proceed to collect the rent, income and profits from the mortgaged propur{..:w
| with or without the appointment aMritnmmmﬂdmmHnWWM),mM may notify the

" or other payors thereof 10 make payment directly to Mortgages. Any rents, incoms and profits collected by Morgages prior to
- foreclosure of this m.régn?:. less the costs of collecting the same, including any real estate or property management commissions and
- attorney’s fees Incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtednass hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hareby sacured.

10. That if all or any part of the mortgaged property or any Interast therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, out Mortggu'l prior written consent, excluding only, (a} the creaton of a purchase money security
interest for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenart, or (c) the grant
of any lsasehold Interest of one year or leas (including all mandatory or optional renewal periods) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, declare all indeixedness secured by this mortgage to be due and payable immediately with of
- without notice to M ors. Mortgagee may condition its8 consent to any such transfer of possession of, or an interast in, the
" mortgaged property upon the transferee’'s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by this
- mortgage or to ad[|uat the payment schedule of all or any part of the indebtedness secured by this m, upon Mortgagee's approval

of the craeditworthiness of the transferss, and upon the transferee’s payment to Mortgagee of a r @ transfer or assumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its slection, proceed 1o foreciose this
mortgage as hereinaker proviced or as provided by law.

; 11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
. exscutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
~ powers herein given, grarted or secured to Mongagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mongage.and the Agreement secured hereby are severable, and that the invalidty or

unanforceability of any provision of this morgage or of such Agreements shall not affect the validity and enforceability of the other
. provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the rights and
remedies of Mortgages at law and in oquhm and such rights and remedies may be exercised concurrently of consecutively. A carbon or
- photostatic copy of this montgage may be filed as a financing statement in any public office.

This age shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by thia morigage shall have been paid in full. Mortgagee shall have no further commitment or agreement 1o extend
any credit 1o the Borrowers, or otherwise Incur any obligation or give value, under the Agreement, and Mortgagee shall have executed

om

and delivered to Mortgagors a release or satisfaction of this mortgage in recordable , sven though time to time and for
extended pediods of t there may be no indebtedness owed to Mnnga?aa under the Agreement described above and no other
indebtedness hereby secured, it the intention of the Mortgagors that th

8 mortgage and titlatuthlmrtgnq;d premises hereby
conveyed to Mortg shali remain in full force and effect anc shall sacure all inde ness described above in this morigage whather
now owed or hersafter incurred at time prior to termination of this mortgage by the means just deacribed. Montgages agrees to
execute and dellver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand therafor at any
time there is no indebtednaess secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon termination of this morngage by the means hereiriabove described, the ﬂrl;:nt and conveyance herein made
shall be and hecome nult and void; but should default be made in the pgmant of any indebtedness hersby secured Of any ranewals of
extensions therect or any pan thereof or should any interest or finance charge thereon remain unPaid at maturity, or should default be
made in the I'Iflﬂymlﬂt of any sum axpsndsd by Moﬂgagaa under the authority of any provision of this mortgage, or should the interest
of Mortgages in the mortgaged property bacome endangered by reason of the enforcement of any lien or encumbrance thereon, of
should a petition to condemn any pant of the mortgaged property be filed by any authority, person or entity having power of aminent
 domain, or should any law, either stats or federal, bé passad imposing or authorizing the imposition of a specific tax upon this mongage
. of the indebtecdness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
' this morigage or by virtue of which any tax or assessment upon the morngaged property shall be charged against the owner of this
- mortgage, or should & any time any of the covenants contained in this mortgage or in any Agreement secured hersby be declared
. invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
. required or agreed to be done, then in any of gald events the whole of the indebtedness hareby secured, or any portion or part thereof
- which may at said date not have been paid, with intereat thereon, shall at once become due and payable and this mortgage subject to
. foreclosure at the option of Mongagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
5 Mnnﬁa shall have the rlgcht to enter upon and take possession of the mnn%agad property and after or without taking such possession
. 10 sell the same before tha Court House door of the County (or the division thereof) where said property, or any substantial part of said
5 E;npoﬂy. s located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
. for threa consecutive weeks prior to said sals in some newspaper published in said County; and upon the payment of the purchase price,

Mort or the auctioneer & said sale is authorized to execute to the purchaser for and in the name of Mortgagors a Fg and
. sufficlent deed to the sold. Montgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
. axpenses of advertising, and conveying, including a reasonable attorneys’' fee if the unpaid debt after default exceeds $300;

second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
" taxes and other sncumbrances, with interest theraon; third, to the payment of the indabtedness hereby secured and interest and finance
charges thaereon in such order as Mo ee may elect, whether such debts shall or shali not have fully matured at the date of sad aale;
and fourth, the balance, if any, to be pald over to Mortgagors or to whomsoever then appears of record 1o be the owner of Mortgagors’
~ interest in said propor‘lx Mortgagee may bld and becoma the purchaser of the mortgaged property at any foreclosure sale hereundaer.

Mortgagors haraby any requirement that the mortgaged property be sold in separate tracts and agree that Mortigagae may, at its
" option, sell said propeny en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

" RONALD R. FRIDAY snd JEAN L. FRIDAY

. has hereunto set his or her signaiure andsealthis 2ayp _ __ __ dayoi _geerzupes 1998

Zeg 2

(SEAL)
RONALD R. FRIDAY ‘
«ﬂ--w‘} ;;2; Jizc -pﬁ {SEAL)
JEAN L7 FRIDAY U
{SEAL)
(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

_ eeeeRer COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

———RONALD R. FRIDAY anci JEAN 1. FRIDAY

whose name _gre signed to the foregoing conveyance and who gre known to me, acknowledged before me on this day

?that,haing Informad of the comtents of the conveyance, pave axecuted the same voluntarily on the day the same bears date.
Given under my hand and officlal seal this 224D day ol sEPTEMBER . 199% :
(Notarial Seai) My Commisgion £vv /( Mﬁ_“”
Lo ""P'"S-ptm 18, 1508 W ) Notary Publlo
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
, the undersigned, a Notary Public in and for said County, in sald State, hereby certify that
'whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
'rthﬁ, being Informed of the contents of the conveyance, axecuted the same voluntarity on the day the same bears date.
Given uncier my hand and officlal seal this ' day of
-; {Notarial Seal)
|
|
! ~32300
1 995-3¢
1iIDB!H CERTIFIED
09:01 A PROBATE
cHELEY COUNTY JUDGE ¥ o
PLEASE RETURN TO . —
T o= L ..J..L‘.l‘
, BL2 2 it HOME EQUITY LOAN LINE
' I .
! mlﬂﬂhmu,-u.l.—ama REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
_ COUNTY, Office of the Judge of Probate..
| hereby certify that the within morntgage was filed In this office for record on the | day of
. at o'clock M., and duly recorded In Volume

i ___ of Mortgages, at page , and examined.
|
|

m4d4ﬁ&9&mﬁ | Judge of Probate



