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MORTGAGE

THIS MORTGAGE ( nstrument”) Is given

which s organized and existing under the lews of the United Sistes of America
and whose address is 1630 4th Avenue North Bessemer, Al 35020
N (“Lender”). Borrower owes Lender the principal sum of

Two Hundred Elghteen Thoussnd Four Hundred and 00/100

Dotiars (U.S. $218,400.00 ___). This debt ls evidenoed by Borrower's note dated the same date as this Securlty

Instrument ("Note*), which : provides for monthly payments, with the full debt, I not pald earfler, due and payable on
_ November 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt svidenced
| by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of al other sums, with
| nterest, advanced under paragraph 7 to protect the security, of this Securlty Instrument; and (c) the performance of Borrower's
i covenants and agreements under this Security Instrument and the Note. For this purposs, Borower does hersby morigage, grant
I
|

and convey 1o Lender and Lender's sucoessors and assigns, wih power of sale, the following described property jocated In
| _ Shelby County, Alabama: |
cel I: Lot 52, according to the lst Amended Plat of Final Record Plat of Greystone Farms,
English Turn Sector, Phase I, as recorded in Map Book 19, Page 141, in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama,

1:&12 Lot 21, according to the Amended Map of The Crest at Greystone, as recorded in
Map Book 18, Page 17 A, B, C and D, in the -Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of Parcel I described herein, conveyed
to mortgagor simultaneously herewith.

which has the address of 5233 English Way , Birmingham
[Street] [cny)

Alabama MLTh o ("Property Address’),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forsver, together with all the
improvements now of hereafter erecied on the property, and all sessments, appurienances, and fbdures now or heresflar a part
of the proparty. Al replacements and additions shal also bs covered by this Security Instrument. AN of the foregoing s referred
. 10/ this Security Instrument as the "Property;” A

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hersby conveyed and has the right to morigage,
grant and convey the Property and that the Property ls unencumbersd. axcep! sncumbrances of record. Bommowe: waranis and
wil defend generally the title to the Property against all claime and demands, sibject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform oovenanis for national use and non-uniform covenants with Imied
vatiations by jurisdiction to constitute & unform security instrument covering reat property.

UNIEORM COVENANTS. Bomower and Lender covenant and agrees as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Bormower shall promptly pay
when due the principal of and intersst on the debt evidenced by the Note and amy prepayment and lata charges dus under the
Note. )

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomower shall
pay to Lender on the day monthly paymenis are due under the Note, untl the Note ls pald In full, & sum ("Funds®) for: (a)
yearly taxes and assessments which may afiain priority over this Security \nstrument as a Nen on the Property; (b} yeary
lsasshold payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (s) yearly mortgage Insurance premiums, if any; and {f) any sums payable by Borrower fo Lander, in
accordance with tha provisions of paragraph 8, in Reu of the payment of mortgage insurance premiums. Theses Kems are called
*Escrow Htems". Lender may, a! any time, collect and hold Funds In an amount not to exceed the maxdmum amount a lender for

a federalty related mortgage loan may require for Bomrower's escrow account under the federal Real Esiate Settlement Procedursa

Act of 1974 as amended from time 10 ime, 12 U.S.C. § 2601 et.seq. ("RESPA"}, unieas another law that applies io the Funds
sels a lesser amount. if so, Lender may, at any time, collect and hold Funds In an amount not 1o exceed the lesssr amount.

Lender may estimate the amount of Funds dus on the basia of current dets and ressonable estimaies of expendiiures of Wuture
Escrow 'tams or ctharwise in aocordance with appiicable law. :
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The Funds shall be held in an Institution whoss deposits are insured by a federal agency, iInstrumentality, or antlty (Including
Lmdnt.HLmdarhluuhmhum:uun}urhmyFMHmLmMLmdu:hnlnpphfm-FundlhmtluElm
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aocount, or verllying
the Esarow nam-.mmdumBWuMmmmmmwmmmmMmm.
charge. Hnww-r.Lmdcmymlﬂmuwrtnmlmrmmhmhdmerﬂum-ung-m
undbyLmdorhmﬂhwﬂhthhhm.mhumpmmwuunmmummmhmmm
lppﬂu-hllhwuquknhﬂmmhlpnid.L-ndwlhnlnutblmphdtuplyﬂm-wmgrmmmlhndl.
Bomower and Lmdnrm-gruhwrlthu.hnww,mw:hllb-pﬂdmmFm.Lmd-rlhnlﬂutuﬂmr.
without charge, an annual accounting of the Funds, showing oredits and debits to the Funds and the purpase for which sach
dubutnth-Fmd:mmdn*Th-FmdcmphduodnlddﬁuniMhllmwﬂwﬂthuMmt.

chuFunduhnldbyL-nd«uuudthnmunupuninodmmmwtpplﬂbhm.mmlmﬂtnﬂmn
{or the exoess Funds in sccordance with the requirements of appliceble law. If the amount of the Funds heid by Lender at any
ﬂmuhnntiufﬂdmltuplyihn&mnmvmmdu.Lmdrmymnnﬂlyﬂmrhwrhu.md.hmohuuﬂmw«
thllplytuLmdurthnlmmﬂnmwytnmkumﬂum.w-*ahllnuklupm-mwhnnmm
twelve monthly payments, at Lender's sole disoretion.

Upon Payment in hill of ak sums secured by this Security nstrument, Lender shal promptly refund to Bomrower any Funds
held by Lender. H, under parmgraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Propu-ty.lhalappiwaunduhnldbyLmdcrntﬂuthmolmquhllmnrnhnlm.glhﬂthlmnnﬂldbythh
Security Instrument.

3. Application of Payments. Uniess applcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: first, to any prepayment charges due under the Note; second, io amounis payable under
mhz;m.mwmm,mmmmmmmmmmmmum-m

4. Charges; Liens, Borrower shall pay all taxes, asssssments, charges, fines and impositions attributable tc the
Property which may sitsin pricrty over this Securty Instrument, and leasehold payments or ground rents, ¥ sny. Bomower shal
puythlunbln.ﬁonlhthlnunnurprovmInpnrlrlphE,urﬂnutpudhlhltmmnu,ﬂonm-rnhﬂmthmmthm
directly to the person owed paymant. Borrower shal promptly fumish to Lender ak notices of amounis to be paid under this
paragraph. f Bomower makea these payments direclly, Bommower shal promplly lumish to Lender receipts evidencing the

paymaents.

Borrower shall promptly discharge any len which has priority over this Securty Instrument unless Bomower. [a} agrees in
wilting to the payment of the obligation secured by the len in a manner scceptable to Lender; (b) contests In good faith the ken
or defends against enforcement of the Nen in, legal proceedings which in the Lender's opinion oparate to prevent the
sniforcement of the Nen, or {c) secures from the holder of the Fen an agresment satisfactory 10 Lender subordinating the len to
this Securlty Instrument. If Lender determines that any part of the Property ls subject to a len which may attain prorfty over this
Security instrument, Lender may give Borrower a notice identifying the Ben. Borrower shall satisfy the len or take one or more of
the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shal keep the Improvements now existing or hereafter srecied on the
Propeity insured againsi loss by fire, hazards included within term “extended coverage” and any other hazards, including Roods
or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounis and for the periods that
Lender requires. The Insurance cartler providing the insurance shall be chosen by Bomrower subject 1o Lenders approval which
shall not be unreasonably withheld. If Bomower falls to maintain coverage described abave, Lender may, at Lendet's option,
obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al meurance policies and renewals shall be mccepiable to Lender snd shall include a standard morigage clauss. Lender
shail have the right to hold the policies and renewals. if Lender requires, Borrower shak promptly give to Lander all recsipts of
paid premiums and renewal notices. in the eveni of loss, Botrower shall give prompt notice o the insurancs camier and Lender.
Lender may make proof of loss N not made promptly by Borrower.

Unjess Lander and Borrower otherwiss agree In writing, insurance proceeds shall be applied to restoration or repakr of the
Property damaged, ¥ the restoration or repalr Is economically feasible and Lender's securlty is not lwssensd, if the restoration or
repair Ia not sconomically feasible or Lender's securdly would be lessened, the insurance proceeds shal be applad to the sums
secured by this Secumty Instrument, whether or not ther' due, with any excess paid to Bomower. f Borower abandons the
Froperly, or does not answer within 30 days fn notice form Lender that the Insurance camier has offered to settls a claim, then
Lender may collect the Insurance proceeds. Lender may uss the proceeds to repakr or restore the Property or lo pay sums
secured by this Seourity instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres In writing, eny application of proceeds to principal shal not exend of
postpone the due date of the monthly payments reforred to In paragraphs 1 and 2 or change the amount of the payments. K
under paragraph 21 the Property ls mcquired by Lender, Borower's right to any insumnce policies and proceeda resulting form
damage 1o the Property prior fo the acquisiion shall pass to Lendwr fo the extent of the sums secursd by this Security
instrument immediately pror to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Lsaseholds. Borrower shal accupy, establish, and use the Property as Bomower's principal residence within
sixty cays afler the execution of this Securlly instrument and shal continue to occupy the Property as Borower's principal
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shal not
be unreasonably withheld, or unless extenuvating circumstances mxist which are beyond Bomower's control. Borrower shad not
destroy, damage, or impair the Property, allow the Property to deterlorate, or commil wasle on the Property. Borrower ahal be in
default if any forfelture action or proceeding, whether chvil or criminal, Is begun that in Lender's good faith judgment could result
in forfeiture of the Property or atherwise materially impair the len created by this Security Instrument of Lender's security interest.
Borrower may ours such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's goad fah determination, precludes lorfeiture of the Borrowaer's interest In the Property or
other material impairment of the Hen created by this Securily Instrument or Lander's security intersst. Borrower shall also be i
default ¥ Borrower, during ihe loan sppllicaion process, gave materially false or Innccurate information or statements 1o Lender {or
falled to provide Lender with any materal Information} In connection with the loan evidenced by the Note, Including, bul not

imited to, representations conceming Borrower's occupancy of the Property as a principal residence. i this Security Instrument ia
on a leasehold, Borrower shal comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the
ssasehoid and the fes tile shall not merge unless Lender agrees to the merger In writing.
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7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a fegal procesding that may signifioantly affect Lender's righls in the Property
(asuch as a proceeding in bankruptcy, probate, for condemnation or forfelture or 1o anforce laws or reguistions), then Lender may
do and pay for whatever Is neceasary to protect the value of the Properly and Lender's rights in the Property. Lendar's action
may inciude paying any sums secursd by & Nen which has priorily over this Securlly Instrument, sppsing In cowt, paying
reasonable attomeys' fees and entering on the Proparty o make repairs. Although Lender may iake action under this paragraph
7. Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
Instrument. Unless Borrower and Lender agres 10 other terms of payment, thess amounts shal besr interest from the date of
disbursament st the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender requirsd mortgage insurance as a condition of making the loan secured by thia
Sacurity Instrument, Borrower shall pay the premiume required to maintain the mortgage Insuance in effect. K, for any reason, the
motigage Insumance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required 1o

. obtain coverage substantialy equivaient to the morigage Insurance previously in offect, st a cost substantially equivalent 1o the
cost to Borrower of the movigage insurance previously In effect, from an sitenate morigage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage Is not avahable, Borowsr shal pay to Lender each month a sum esqual to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower whan the insurance coverage lapsad or ceased 10
be in effect. Lander will accept, use and retain these payments as a lose reserve in leu of morigage msurance. Loss resarve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaliiable and is obtained. Bomower shal pay
the premiums required to maintain mortgage insurance in effact, or to provide a loss resarve, unti the requirament for mortgage
nsurance snds in accordance with any written agreement between Borrowsr and lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspgction spedcifylng reasonable cause for Inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In keu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shal be applled to the sums secured by this Securty
Instrument, whether or not then due, with any axcess pald to Bomower. In the eveni of a partial taking of the Property in which
the fair market value of the Property immedlately before the taking is aqual to or greater than the amouni of the sums secured
by this Security Instrument immediately before the taking, uniess Bomower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Froperty immediately
before the taking. Any balance shall ba paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking Is less than the amount of the sums secured mmadiately belore the taking,
unless Bomower and Lender otherwise agree in wiitlng or uniess mpplicable law otherwise provides, the proceeds shal be
appled to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor offers to make an
award or settle a claim for damages, Bomower falls to respond to Lender within 30 days after the date the notice Is given,
Lender Is suthorized 1o collsct and apply the procseds, at its option, either to restoration or repair of the Property or lo the
sums secured by this Secutity Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree In writing, any application of proceeds to principal shall not axend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeants.

| 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
| or modification of amortization of the sums sacured by this Sacurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to relesse the Kability of the original Bomower or Bormower's sucoessors in Interesi. Lender ahall not
bes required to commence procsedings against any successor in interesi or refuse to extend time lor payment or otherwise
modify amortization of the sums secursd by this Security Instrument by reason of any demand made by the original Borrower of
Rotrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the sxercise of any right or remedy.

; 12. Succesasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
" agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
| provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs this
Securlty Instrument but does not exacute the Note: {a) |s co-signing the Security Instrument only to mottgage, grant and convey
that Borrower's interest In the Propery under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lendar and any other Bomower may agree to extend, modify,
forbsar or make any sccommodations with regard to the terms of this Security Instrument or the Note without that Bomower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument |s subject to a law which sets maxmum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected In connection
with the loan exceed the permittad kmits, then: (a) any such loan charge shall be reduced by the amount necessary \o reduce

: the charge to the pemmitted Wmit; and (b} any sums already collected from Bomower which exceeded permitied iimits will ba
i refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment io Borrower. If & refund reduces prncipal, the reduction will be treated as a partlal prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Bomower provided for In this Security Instrument shall be given by delivering It or by maliing
It by first class mall unless applicable iaw requires use of another method. The notice shall be directed 10 the Property Address
ot any other address Borower designates by notlce to Lender. Any notice to Lender shal be given by fwst class mai to
Lender's scdress stated herein or any other address Lender designates by hotlce to Borrower. Any notica provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be govemed by federsl law and the law of the
jrisdiction in which the Froperty is located. in the event that any provision or clause of this Securfty Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Sacurity Instrument or tha Note which can be
given efiect without the confiicting provislon. To this end the provialons of this Securlty inatrument and the Note sre daclared to
be severabie.

16. Borrower’s Copy. Bormowsr shall be given ona conformed copy of the Note and of this Securty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if al or any pan of the Property or
any interest in Kt is sold or transterred (or f a beneficial interast In Borower is sold or transfermed and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in Al of ali sums secured
by this Security Instrument. However, this option shall not be exarcised by Lender  exercise ia prohlbited by federal law as of
the date of this Security Instrument.

| It Lender axercises this option, Lender shall give Borrower hotice of acceleration. The notice shall provide a period of not
lass than 30 days from the date the notice is delivered or malled wihin which Borrower must pay ak sums ascured by thia
Sacurity Instrument. f Borrower falls to pay these sums prior to the expiration of this psrod, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. If Bomowsr meets certain condtions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pdor to the earier of (a) 5 days {or such other period as
applicable law may specily for reinstatement) bsfore sale of the Property pursuant 1o any power of sale contained In this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that Bomower: {a) pays Lender ol
sums which then would be dus under this Security instrument and the Note as § no acceleration had occurred: {b) cures any
default of any ociher covenants of agreements; (c) pays all expenses incuired in enforcing this Security instrument, including, but
not imited to, reasonable attomneys' fees: and (d} takes such action as Lender may reasonably require 1o sasurs that the len of
this Securfty Instrument, Lender's righta In ihe Property and Borrower's obligation to pay the sums saclred by thia Securfty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, thia right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change In the entity
(known as the “Loan Servicer') that collecis maonthly payments due ynder the Note and this Security instrument. Thara also may
be ons or more changes of the Loan Servicer unrelated to a sale of the Note. If thers s a changs of the Loan Servicar,
Bomower will be given written notice of the change In accordance with paragraph 14 above and applicable law. Tha notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notice will alao
contaln any other information required by applicable law.

20. MHazardous Substances. Borower shall nol cause or permit the presence, use, disposal, storage, or rolease of
any Hazardous Substances on or in the Propedy. Bomower shall not do, nor alow anyohe eise to do, anything sffecting the
Property that Is in violation of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use. of
storage on the Property of small quantiies of Hazardous Substancas that are generally recognized to be appropriate to normal
rasidential usea and to mainisnance of the Propery.

Borrower shall promptly ghve Lender writien notice of any Investigation, clalm, demand, lawsuli or other action by any
governmental or reguintory agency or private party involving the Property and any Hazardous Substance or Environmenis Law of
which Bomrowse has sciual knowledge. f Borrower leams, or is notiled by any govemmentsl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necassary, Bomower shal promptly take ol
necessary remedial acions in accordance with Environmental Law.

| As used In this paragraph 20, "Hazardous Subatances’ are those substances defined as toxic or hazardous subsiances by

' Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxc
pestickies and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresmaent in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwiss). The notice
shall spacify: (a) the defsult; {b) the action required to cure the default; (c) a date, not less than
30 days from tha date the notice is give to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speclfied In the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right to bring »
court action to assert the non-existence of a default or any other defsnse of Borrower fto
scceleration and sale. if the defauit Is not cured on or before the dats specified In the notice,
Lender at s option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remasdies
permitted by applicable law. Lender shall be sntitled to collect ali expsnses incurred in pursuing
the remsdies provided In this paragraph 21, Including, but not limted to, reasonable sttorneys’
feos and costs of title evidence. |
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder at public “suction st the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property, Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: {(a) to all expenses of the sale, Including, but not limited to, reasonable attorneys
fess; (b) to all sums secured by this Security Instrument; and (c) any excess to the psrson or
persons legally entlitled to It

22. Relesss. Upon payment of af sums secured by this Security instument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal pay any recordation costs.

23. Walvera. Borower walves sl rights of homestead sxemption in the Property and relinquishes all rights of curtesy and
 dower In the Property.

. 24, Riders to this Security Instrument. if one or more riders are sxecuted by Borower and recorded together
with this Security Instrument, the covenants and agreemsnis of each such rder shall be incorporatad into and shak amend and
supplemant the covenants and agreements of this Security Instrumant as i the rider(s) were a part of this Security Instrument.

[Check apphcable box{es)]
[X|Adiustable Rate Ricer [ ] condominium Rides [ ]1-4 Family Rider
[ aradusted Payment Rider [Jrtarned Unit Development Rider ] Biwesidy Payment Rider
[ IBatioon Rider [JRate improvement Rider Second Home Rider

lom.q.; [specity] Rider to the Mortgage and Note

BY BIGNING BELOW. Borrower accepts and agrees to the terms and covenants conlained in this Security Instrument and In
any rider{s) executed by Borrower and recorded with R.

i Signed, sealed and delivered In the presence of.

gien O e > g

jidred C. Blankenship

- [Seal)
Borrower
: {Seal)
! Borrower
| . (Seal
' ; Bomower
[(Space Below This Line For Acknowledgment]
OF ALABAMA, Jeffarson County ss:
| 19th
_ On this 18888  day of October 1995 ., the undersigned
-l a Nolary Puhlchlndioruldmly and In said state, hereby certity that
¢ woman
, whose name(a} |g signed to the foregoing conveyance, and who |g known to me, acknowledged before me
| thai, being Informed of the contents of the conveyance, ghe axecuted the same voluntarlly and as her act on
| the day the same bears date.
: Given under my hand and seal of office this the 3GtN 19th dey of Qq!gm
My Commission axpires: 1 </%
4/21/96 M
Hllllam H. Halbrooks
This nstrument was prepared by FIRET FEDERAL SAVIEGE BANK
1630 4th Avenue North
Bassemer, AL 35020
Form 3001 8/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

L

THIS ADJUSTABLE RATE RIDER Is made this iahh day of Qctober . 1995 , mnd ls Incorpomted
inio and shall bs desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securiy instrument”} of the same

u.intu given by the undersigned (the *Bormower®) to secure Borrower's Adjustable Rate Note {the "Note®) to

Irgt F v Kk
(the “Lender’) of the sams date and coverng the propery described In  the Securty Instrument and located at

5233 English Way Birmingham AL 35242

Property Addross

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDSTIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.250 %. The Note provides for changes in the Interesi mte and the monthly
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changs Dates

The intereat rate | will pay may change on ihe first day of Novembaer . 1996 , and of that
day every twelfth {12th} month thereafier. Each date on which my interest rate could change is calied & "Change Date”.
(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The “Index" Is the weekly averaga yield on Lnied
States Treasury securities adjusted io a consiant maturity of ome (1) year, as made available by the Federal Reserve Board. The maost
recent index figure avaliable as of the date forty-five {45) days before each Change Daie is called the “Cunrent Index.”**

If the Indax Is no longer available, the Note Holder will choose a new index which Is based upon comparable information. The Note Holder
wil give me notice of this cholce,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two _and 7§gg1gm parcentage points
| 2.750 %) to the Cument index. The Note Holder will then round the result of this addition 10 the neareat one-sighth of one
percentage point (0.125%). Subject to the limits stated i section 4(D) below. this rounded amount wil bs my new Interest rate until the nex
"Change Date.”

The Nole Holder will then determina the amount of the monthly payment that would be sufficient to repay the unpaid principal that 1 am
axpected to owe at the Change Date in ful on the maturity date at my new interest rate in substantially equal payments. The reault of this
calculation will be the naw amount of my monthly payment.

(D) Limits on Intereat Rate Changes

The Interest rate | am required to pay at the frst Change Date will not be greater than 10.250 % or less than
8.250 %. Thareafter, my Interest raie wil never be increased or decreased on any singie Change Date by more than
2.000 % from the rate of interest | have been paying tor the preceding twelve {12) months. My interest rale will never be grealer

than 14,250 %. or leas than 8,250 %.

(E) Effective Date of Changes

My new Interesi rate will becoma effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my movnithly payment changes again,

{F) Notice of Changea

The Note Holder wilt deliver or mall 1o me a notice of any changes In my Interest rate and the amount of my monthly payment belore the
effsctive date of any ohange. The notice will Inciude Information required by law to be given me and also the title and telephone number of a
person who wil answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltorm Covenant 17 of the Securlty Instrument |3 amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. K all or any part of the property of any nterest In it is
sold or transferred (or it a beneficial interest in Bomower is sold or transfermed and Bommower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in tull of ali sums secured by this Security instrument. However, this
aption ahall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option i (a) Borrower causes to be submitted to Lender information required by Lender 10 evaluate lhe intended transieree
as If & new loan were baing made to the transferee; and (b) Lender reasonably determines that Lender's security will nol be impaired by the
joan assumption and that the iisk of a breach of any covenant or agreement In this Security Instrument |s acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the ioan
assumption. lLender may also require the transferee 10 sign an assumption agreement that is accepiable to Lender and thal obligates the
transferes 10 kesp ull the promises and agreements made in the Note and in this Security Instrument. Borower wil continue to be obligated
under the Note and this Secwrity Instrument unless Lender releases Borrower In writing.
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it Lender axeroises the oplion to require immediate payment In full, Lender shal give Borrower nolice of acceleration. The notice shall
pfovidclpm::duinuilontlunmkty{amdlyt#nmth-dltathlnnﬂnclsdohurcdurmlhdwlhhwhbhwnwunmﬂmdm

sscured by this Security Instrument. H Bomower falls to pay thesa sums prior 10 the sxplation of this period, Lender may Invoke any
remadiea permitted by this Securdty Jnstrument without further notice or demand on Borower.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

The undersigned borrower(s) acknowiedge(s) reosipt of & copy of this insirument.

[Seal]
Borrowar
(Seal)
gorrowaer
* [Seal]
Borrower
(SIGN ORIGINAL ONLY]
i
é
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RIDER TO MORTGAGE AND NOTE

AT\AY  10th Mﬁ\

THIS RIDER, Haied ihisX)RA _ day of October ., 1995 . Is incorporated into and shali be desmed
10 amend and supplement the Mortgage and Note of even date hacewith given by the undersigned, Mildrad C.
Blankenshlp _the Bomower(s), and First Faderal Savings Bank (Jormerly Firs!

Federal Savings and Loan Association of Bessemer), the Lender, as follows:

1. Expenditures by Lesnder, Indebtedness to Lender. It is sxpressly understood and agreed that ihe Morigage
and Note will securs any future indebtedness of the Borower to Lender regardiess of the amount and source. The Lander
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Including,
hutnuthitldtupayhg:lnymtmrndbylhnwhichhnprhrltyw#thhﬁou:hthum.hna. satisfaction of
sewer assessmenis, satislaction of municipal assessments, expenses for court appearances, subpoenas withess lees,
reasonable sttomey's fees, taxes, insurance, cradit ke insurance, disabiity insurance, morigage insumance, ficod insuranoe,
title updates, appralsals, bankrupicy and lien searches, advertising, certfied mall charges, postage, foraciosure expanses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreciosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, delending the title rights and priority of the
morigage, charges for appraisal fews and credit reports for refinancea, refinance charges, and any other em or expenss
Lender may pay or mdvance in conhection with this Mortgage. Any of the foregoing and any check retumed on Bomrowers
account together with the insufficiant check charge, late charges and any sxpense Incidental thereto, and any accrued
interest remalning unpaid at the end of & month when same is dus shal become additional debt of Borrowsr securad by ihis
Securty Instrument and shall bear inierest at tha Note rats in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. If any monthly payment Is not received by Lender or the Hoider of the Note and Morigage on of bafore
the 15th day of the month In which such payment was due unpaid interest, late psyment charges, and any other amounts
unpaid, continus to accumulate to be pald from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance togsther with Interest thereon at the applicable Note rate may be increased al any
tme I accordance with the terme of this Rider and of Pasagraph 7 of the Mortgage executed simultaneously herewith.

3. Lender in Posssssion. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicially appointed receiver) shall be entitied to enler upon, take possession of and manage the Propery and to
coliect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firsl
ta payment of the cost of management of the Property and collection of rents, including, but not limited to receiver’s joes,
premiums on recelver's bonds and reasonable attomey's fees, and then to the sums secured by this Securty instrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall not affact the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepis and agrees 1o the terms and covenants contained In this Rider.

pé) M%&)

. Blankenship /

il

] _
Inst & 1995-32268
: {SEAL)

95—322&3
CERTIFIEB
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