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THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

; AGENT.
(Separate Rider glves additional morigage assumption Information/requiraments.)

| THE STATE OF ALABAMA,
| SHELBY COUNTY.

|
' KNOW ALL MEN BY THESE PRESENTS:
That wharaas the undersigned
ROBERT E. SIEBER, A MARRIED MAN and wife, LISA ANN SIEBER

. of the city of BIRMINGHAM - county of SHELBY and State of AL

" pary of the flret part {hereinafter called the Morigagor), has becoma Jusity indabted unto

LEADERS IN LENDING, LLC

' & corporation organized and existing under the laws of THE STATEOF  ALABAMA

. party of the second part (herelnafier called the Mortgagee), in the full sum of

. Ninety Four Thousand Six Hundred and 00/100

| Dollars ($ 94,600.00 J, monay lant and advanced, with Interest at the rale of

i Eight and 00/100 por cantum { 8.00 %) per annum until paid, for which amacuni the
' Mortgagor has signed and delivered unto the said Morigagee a cenaln promissory nete pearing even due date wilh these presents, the sald ptin-
. clpel and Interast 10 be payable at the affice of LEADERS IN LENDING, LLCG

| 121 Riverchase Village

in Birmingham, Alabama 35244 or at such other place as \he holder may designate In writing
. delivared or mailed 10 tha Mortgagoer In manthly instatiments of

| Six Hundred Ninety Four and 16/100 ‘ )/ 53

: Doilars ($ 694.15 ), commencing on the firat day of  /Qloblf,AMYE December, 1995 1>

~ and continuing on the flrst day of each month theresatter untl the principal and interest are fully pald, except that the final payment of principal and
 Interest, if not sooner pald, shalt be due and payable on the first day of  /Sepfeinhbr, e/ November, 2025 ﬁ‘}\%

| WHEREAS 1he said Mortgagor ls deslirous ol securing the prompt paymen of sald nole and the several installments of principal, interest, and the

monibly payments hareln aftar provided for, and any additional indebtedness accrulng o the Morigagee on account ol any future payments,
advances, or expendiures made by the Morigagee as hereln provided:

NOW, THEREFORE, in consideration of \he premises and tha sum of Ong Dollar ($1) 1o the undersigned Mortgagor

ROBEATE.SIEBER and wife, LISA ANN SIEBER
in hand pald by the Mongagee, the recelpt whereof is hereby acknowledged, and for the purpose of securing the prompl payment of sald indeb-
tednesgs as It bacomes due the sald
AOBERT E. SIEBER and wife, LISA ANN SLEBER
do hersby grant, bargain, sell, assign, and convey unto the said Mortgagee the foliowing-described real property giuated In
SHELBY County, Alabama, 10 wil:

LOT 8, BLOCK 3, ACCORDING TQO THE SURVEY OF CEDAR BEND, PHASE 2, AS RECORDED IN
MAP BOOK 20 PAGE 19, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewlth,
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Loan No. S00000717

8. Mongagor will continuouisly maintaln hazard Insurance, of such type or types and smounts aa Morigagee may from fime 1o tkne require, on
the Improvemants now of hereafter on sald premises, and except whan payment for all such premiums has heretofore beern made undar {a) of
paragraph 2 hereot, ha wil pay promptly whan due any premiums therefor. Al Ingurance shall be camied in companies approved by the Morigagee
and the policies and renewals thereof shall be held by the Morigagee and have atiachad thereto loss payabls clauses In faver of and in formn ac-
cpptable to the Mongagee. In evenl of loss Morigagor will give immediate notice by mall 1o the Morigages, who ey make proof of loss if nol made
promptly by tha Morigagor, and each insurance cormpany concerhad is heraby authorized and directed 1o maeke payment for such loss directly o
tha Mortgagee instead of to the Morigagor and the Morigagee [ointly, and tha insurance proceads, or any par thereo!, may be appled by the
Mortgages, at fts option, either 1o the reduction of the indebtedness heredy secured or 10 the testoration or repalr of the propery damaged. In
gvant of fareciosure of this mongege or other transter of title 10 the morigaged property in extinguishment of the indebtedness secured hereby, al
rhhl, iitle and Interest of tha Mortgagor in and to any Insurance policies then In force shall pass to the purchaser of grantes.

' 7. If the Mortgagor falls to Insure sald property es herelnabove providad, or io pay # or any part of the 1ax8 of assessments levied, accrued, or
a896856d UpON OF against sald property, of fate to pay immediately and discharge any and all iens, debts, and charges which might become lians
guperior to the fken of this morigage, the Morigagee may, at its opticn, insure sald property and pay said taxes, assessmants, dabts, tiens, and
dharged, and any money which the Morigagee shali have so paid or bacome obligaied to pay shail constitute & debt to the Morigagee additional to
t‘w debt hereby speclally secured, shall be secured by this morigage, ahall baar Interast at the rate provided tor in the principal Indebledness from

-;iula pald or incurred, and, at tha option of the Morgeagee, shall be immediately dus and payable.

8. That upon the request of the Mongagee the Mortgagor shall execute and deliver a supplemenial note or notes for 1he BUM oF BUMS advanced

py the Mortgagee for the ateration, modemizabon, mprovement, maintenance, of roepalr of sald premisea, for 1axes or assassmants against the

ame and for any other purposa authorized hereundsr. Sald note or notea shall be secured hereby on a parity with and as fully as if the advance

videnced thereby were Included In the nota first described above. Sald supplemental nota of notes shall baar interast X the rate provided for in

a principal Indebtednass and shail be payable In approximately equal monthly payments for guch period as may be sgreed upon by the creditor

and debtor. Falling 10 agrea on the maturity, the sum of sume s0 advanced ehall be due and payable 30 days after demand by the credtor. In o
:avanl ghall the maturity exiend beyond the ultimate maturity g! the note first described abova.

8. No failure of the Mongagee 1o exercise any option hereln given 10 dectare ihe maturity of the debt hereby secured shall be taken of construad
a waiver of iis right to exercise such option or to declere guch maturity by reason of any past or present default on the part of tha Mongagor, and
he procureiment of Insurance or the payment of taxas or other llans, debts, of charges by the Morigagee shali not be taken or construed as a walver
f Its right to declare tha raturity of the indebtedness hereby secured by reason of the failure of the Morigagor to procure such insurance of 10 pay
uch taxes, debls, lana, or charges; and the Hen of this Instument shall Temain In tull force and effect during any postponamant of extensian of tha

me of payment of the Indebtedness or any par thereof secitred heraby.
10. It the Morigagor shall well and truly pay and discharge the Indebtedness hereby secured as K shall bacoma dus and payable and shall do
‘and perform &l acts and agreements to be done and performed by the Mortgagor under the terma and provisions of this mongage, then thia con-

:_vajmnuu ghall ba and become null and vold.

. 11, It the Morigagor shall fall 1o pay, or cause 10 ba pald, s it matures, the Indebiadness hereby secured of any part thereof, sccording 1o the
jlam'u thereod, or If tha Morigagor shall fall o do or parform any other act or thing hevein requied or egreed to be done o parformed, or it tha inter-
|est of the Morigagea in sald property becomes endangered by reason of the enforcement of any prior ken or encumbrance thereon, then, In any
lauch event, the whole indebtedness hereby secured shan, at the option of tha Mortgagee, and without notice, become kmmediatety due and pay-
i:abla and this mortgage sublect to foreclosure; and in such event the Mortgages shall have the right and is hereby authortzed to anter upon and lake
gpnnqmlun of said propery, and, after or without taking possession, 10 soll the same before the Courthouse door in the city of

COLUMBIANA , County of SHELBY

!
tﬁdnbm. sl public outery, for cash, first giving notice of the ime, place, and terma of sald sale by publicaion onca a week for three successive

. weeks prior 10 said sale In some NIWSpAPS! publiahed In sald county, and, upon the payment of the purchase monay, the Morigagoe Or any person
" conducting sald sale for it 1a authorized to execute to the purchaser at aald sale a deed 10 the property #o purchased, and such purchaser shall not

|
' be held to Inqulre as 1o the appiication of the proceeds of such sale. Tha Morigagee may bid at the sale and purchase sald proparty, it the highest

| bldder tharefor.

12. Tha proceads of a foreclosure sale, |udicial of otherwise, shall ba applied: First, to the expenses of advertising and seliing, Inciuding the
anornaeys' fees, provided for In paragraph 4 hereof, second, to tha repayment of any money, with interest thereon, which the Morgagea may have
pald or becoma Nable 10 pay of which it may then be necessary 1o pay for texea, asssosments, Insurance and other charges, liens, or debts
herelnabove provided; third, to the payment and satlstaction of the Indebledness hereby specially secured with interest, but interast 10 dale of sale
only shall be charged; fourth, to reimbursement of The Depariment of Veleran Affalrs for any sume paid by it on account of the guaranty of in-
surance of ihe Indebtedness svidanced by the note seclired hereby; fifth, the balanca, if any, shall be paid 1o the Morlgagor.

—_— — e e e e —————— . — o ——— i =

13. As long as any of the indebledness hereby secured shall remaln unpald the Mortgagor wil neither commit nor permit wastée on tha premises
hereby conveyed; and upon the commisalon of any wasta thereon the Morigages may, 2l ks option, declare the entire indebladness heraby sacured
10 be at once due and payable. Nor will the Mortgagor refmove any of the fixtures on the premisaes hereby conveyed 80 long &5 &Ny of the Indeb-
| tedness hereby secured shal remain unpald.

14. | the Mongagor shall make default In the payment of any of tha indebtedness heraby secured, or in the parformance of any of the lerma or
condltions hereol, the Morigagee may proceed 1 correct the rent, income, and profiis from the premises, either with or without the appointment of a
recelver. Any rents, income, and profits collected by tha Morigagee prior to foreclosure of this Indebtedness, lesa the cost of collecting the same,
Including any real esiate commiaslon or atiomeye’ fees incurred, shall be cradited first, on the acvances with Intarest thaereon, then upon the intereet,

and the remalnder, i any, upon the principal debl hereby secured.

18, Any promise made by the Morigagor haroln 10 pay monay may be enforced by & suit al law, and the sacurity of this morigage shall not be
welved \hereby, and as to such debta the Morigegor walves all right of axamptlon under the law.

18. The Indebiedneas evidenced by the note firet described abave and by this mongage represents the unpaid balance ol the purchase price
dua by the Mortgagor 1o the Morigagee for tha purchasa prica of 1he proparnty harein conveyed, and this ls a purchase morey morigage.

Page 3 of 4
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17. il the Indebledness secured hereby be guaranteed or Insured under Title 38 Unlted States Coda, such Title and Regqulationa lssued there-
under and In effect an tha date hereaf shall govern the tights, duties and llablilies of the pariies hereto, and any provisiona of this or other Instru~
ments axecuted In connection with sald indebtedness which ara inconslstent with sald Title or Regulations are herety amended 1o conform thereto,

18. The covenants, condltions, and agreaments herein mntuir_lad shall bind, and tha banefits and advaniagesa shall inure to, the reapective heirs,
execulors, administrators, successors, and assigns, of the partles hareto. Wherever used, tha slngular number shall include tha plural, the plural Iha
singulas, tha use of any gender shall include all gandars, and the lerm, "Morigagee,” shall include any payee of the indeblednesa heraby sacured or

any tranafaree thareof whalhar by operation of law or otherwisa.

Given under my hand and seal on thia the 27th day of October, 1995

"1L‘-""" £ 2 [SEAL]

AOBERT E. SIEBER, A MARRIED MAN

MM [SEAL)

LISA ANN SIEBER

[SEAL]

[SEAL)

~ STATE OF ALABAMA,

. ADDRESS 728 Shades Creek Parkway. Suite 120

JEFFERSON COUNTY.

|, DAVID F. OVSON
a notary public in and for sald county, in sald State, hereby certify that
AOBERTE.SIEBER and wife, LISA ANN SIEBER
whose namea are signed to the foragoing convayance, and who are
known to me, acknowledged before ma on thia day thal, being Informead of the contents of thls conveyance, they
axecuted the same valuntarty on the day the sama bears date.

GIVEN under my hand and officlal seal thls  27th : day of October, 1995

2o,

MNotary Fubbic.

THIS INSTRUMENT PREPARED BY:
NHUOTARY PUBLIC STATE OF ALAPAMA AT LARGE-

NAME __ DAVID F. OVSON, Attorney at Law e TART PUBLIC (sraniTESs

Aiewingham, Alabama JDJ0U
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) VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

R —— — = = =

P e mmm— e T m = = " = et mre T me

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2Tth day ol October, 1996 '

and is incorporated into and shall be deemed to amend and supplemeant the Morigage, Deed of Trust or Deed to Sacure Debt (herein
*Sacurity Instrument”) dated of even date herewlth, given by the undersigned (herein "Borrower™) to secure Bomrowaer's Note to
LEADERS IN LENDING , LLC

(herein "Lender”} and covering the property described in the Instrument and located at.
HELENA £

135 CEDAR BEND DR. BiuMiNGulaM, ALABAMA “35080-
{Property Address}

V.A GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in this Security Instrument, Borrower and

~ Lender further covenant and agree as followes:

It the Indebtedness secured hereby ba guaranteed or Insured under Thie 38, Unlted States Code, such Tite and Regulations ksued
thereunder and in effect on the date hereof shall govern the rights, duties and liabililea of Botrower and Lender. Any provisions of the
Security Instrument or other instruments axeculed in connection with said Indebtednass which are inconalatant with sald Title or
Regulations, Including, but not limited 1o, the provision for payment of any sum in connection with prepayment of the secured Indab-
tedness and tha provision that the Lender may accelerate payment of the secursd indebtedness pursuant to Covenant 17 of the
Security Instrument, are hereby amended or negated to the extent necessary to conforn such Instruments to aald Tite or Regulations.

LATE CHARGE: At Landor's option, Bormower may pay a "late charge” not exceeding four par centum {4%) of the overdue payment
when paid mora than fifteen (15) days after the due date thereof to cover the exira expense Invoived in handiing delingquent paymaents,
but such "ate charge” shall not be payable out of the proceeds of any sale made 1o satisfy the indeblednesa secured hareby, uniaas
such proceeds are sufficient to discharge the entire indebtedness and all proper costa and expenses secured heraby,

GUARANTY: Should the Department of Veterans Affalrs fail or refuse 1o Issue its guaranty in full amount within 80 days from the date
that this loan would normally become eligible for duch guaranty committed upon by the Department of Veterans Affairs under tho
provisions of Thie 38 of tha U.5. Coda "Veterana Beneflis”, The Morigagee may declare the Indabledness hereby secured At once
dua and payabls and may foreciose Immediately or may exercise any ather rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: It all or any part of the Property or any interast in it is sold or transferred, this loan may be declared
be iImmadiately due and payable upon transter ("assumption”} gf the propetty securing such lean to any ransferse ("assumed”), U-
nigas the accepiablity of the assumption and transier of this loan is estabilshed by the Department of Veterans Afialrs or its suthorized
agant pursuant to Section 3714 of Chapter 37, Tiie 38, Unlted States Code.

An suthorized transfer ("assumption”) of the property shall also ba subject to additional covenants and agreementa &s set forth below.

(a) ASSUMPTION FUNDING FEE: A fee equal to cne-half of 1 percent {50%) of the unpaid principal balance of thie loan as
of the date of trangler of the property shall be payabile at the time of transfer to the morigagea or its authorized agent, as rustes for the
Department of Veterana Atfairs. If the assumer falls 1o pay this fee at the time of tranefer, the lee shall constitute an addiional debt o
that already secured by thig Inetrument, shall bear interest at the rate hersin provided, and, al the option of the mongagea of the In-
daebledness heraby secured or any transfefea therecf, shall be immediately due and payable. This fee la automatically walved i the
assumer s exempt under tha provisions of 38 U.S.C. 1828 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow sssumption and transfer of this loan, a
procassing fee may be charged by the mornigagee or Ita authorized agent tor determining the creditworthinesa of the assumer and
subsequently revising the bholdar's ownarship records when an approved transter is completed. The amount of this charge shall not
axcead the lasser of the maximum established by the Department of Vaterane Affairs for & loan to which Sectlon 3714 of Chapter 37,
Titla 38, Unitad States Code appllas or any maximum prescribed by applicable State law.

{¢) ASSUMPTION INDEMNITY LIABILITY: If this chligatcn ls assumed, then the assumer heraby agroes to assume all of the
obligations of the veteran under the terms of the instuments creating and securing the loan, inciuding tha obilgation of the veteran to
Indernnity the Department of Veterans Affairs to the extent of any claim payment arsing from the guaranty of Insurance of the indab-
tedness created by this instrument,

IN WITNESS WHEREQF, Borrower(s) has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

ROBERT E. SIEBER Borrower Borrower

Borrower Bommower
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