COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235

COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADYANCEMORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _SHELBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THI5 INDENTURE it made and entered inta this .. 1 St dayof __Naovember L1995 by snd berween

CHARLES W. TERRELL AmD_lflEEer_uERRELL — (hereinafter
called the “Morigagor,” whether one or more} and COOSA FINES FEDERAL CREDIT UNLON, (horeinafter called the “Martgagee™).

RECITALS
4 THE SECURED LINE OF CREDIT. The ‘Mortgagor.” (hereinafter called the ‘Bortower,” whel her one or more) are naw and may become in the futyre justly indebeed 10 the

Mortgagee in ihe maximum principal amount of ~Ihi rf;{-fm_ﬂlh.nuﬂanﬂ . Five Hhndred and Hﬁ'f'l (A * * *
Dolian (3 3.2_,_5.&.0__&0_._ ] staved {the ‘credm lomit’)

Puruanl to a certain open-end line of credit established by the Mortgagee for the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Siatement executed by the Borrower in faver of the Morgagee, dated___November 1 19 Q&K (the‘credit agreement?), The Credil Agreement provides for a5 open-
end credil plan pursusnt to which the Borrower may barrow and repay, snd re-borrow and repay, amounis from the Mortgagee up (o & maximum principal amount &t any one tume
outstanding nol excesding the credit limit.

B. RATE AND PAYMENT CHANGES, The Credit Agreement provides lor [inanee charges to be computed on the unpad halance outslanding from time to lime under 1 he Crednt
Agreement sl an adjustable annual percemage rate. The annual percentage rale may be inereased or decreased based on changes n an Index.

C MATURITY DATE. If not sooner terminated as sct forth theeein, the Ceedil Agreement will terminate fifteen (15) years from Lthe date of the Crecit Agreement, and all sums
payablc thereunder {including without limitation principal, interest, expenses and charges) shall become due and payable in lull

AGREEMENT

NOW, THEREFORE, in consideration of the Agreemeni and inorder Lo secure the payment of all sdvances now or hereafier made 10 or AL Lhe requesl of Lhe Borrowers named above,
or. if more than one Borrower is named. all advances now or hercafier made to ar at the request of any one or more of the Borrowers, the payment of all interest and finance charges on
such advances whenever incurred, the payment and performance of all objigstions of the Borrowers under the Credit Agreement, and compliance with all covenants and stipaslations

'h:n:in.glfr cjjuin:d. the undersigned Morigagors do hercby assign. grani, bargain, sell and convey unio Mortgagee Lhe following described real property mtuated in
h'4 County, State of Alabams, viz:

Commence at the Southeast corner of the NWh of the NE% of Section 2, Township 20 South,

Range 2 East, Shelby County, Alabama; thence proceed North along the East boundary of

said quarter—-quarter section for a distance of 440.4 feet; thence turn an angle of 82 deg.

25 min. to the left and proceed Westerly for a distance of 137.14 feet to the point of
beginning. From this begimning point continue Westerly at the prolongation of the preceding
course for a distance of 290.5 feet to a point on the East side of a county dirt road; thence
tum an angle of 97 deg. to the right and proceed Northerly along the East side of said road
for a distance of 116.99 feet; thence turn an angle of 34 deg. 28 min. to the right and

proceed Northeasterly along the Easterly side of saild road for a distance of 246.19 feet; thenc
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: appertaining. inciuding any after-acquired titke and cascrnents and all rights, ditle and inlerest now or herealler awned by Mortgagors in and to all buildings and improvements, storm
"and screen windows nad doors, gas, steam, electric, solar and other healing, highting, ventilaling, s -conditioning. refrigeratingand cooking apparatus, elevalon, plumbing, sprinkling,

smoke, fire. s inElsusion detection devices, and other equipment and fixtures now or hereafier attached or npperiaining Lo said premises, all of which shall be decmed to be real
_properly and conveyed by this mortgage, and all of which real propeny. equipment and lixtures are lometimes hereinalter called 1he ‘mornigaged property.’

TO HAVE AND TO HOLD the same and every part thereal unto Mortgagee, ity successors and assigns forever.
(Complete il applicable:)

This mortgage i junior and subordinate o that certain mortgage dated lecembay 2 1986 and recorded in R@@al Volume _2 16

al Page 00973 o ift the Probate Office of o Shadlony County. Alabama.
© The Morigagor hersby suthorizes the holder of s prior morigage encumbéring the mortgaged property, il any, to disciose to the Morigagee Lhe following information: (1} Lhe amoun?
. of indebtodness secured by such martgage: {2) the amouni of wch indebtedness Lhat is unpeid; (3) whether any amount owed on such indebledncss is or has becn in arrears; (4) whether
 there is or han been sny default with respect 1o sch morigage or the indebtedness secured Lhereby: and (3) any other information regarding such morigage or Lhe indebtednes securcd

thereby which the Morigagee may request from time to time.

I this Mortgage is subordinaie 10 & prior mortgage, the Mortgagor expresaly agroes that il delwult shoudd be made in the pryment of peincipal, interest or mny other sum paynble under

. the terms and provisions of ch prior mocigage, or il any othet event af defaull ¢or event which upon Lhe giving of notice or lapse of time, or both, would conslitule an evenl of default)
" should occur thereunder. the Mortgagee ray, but shall not be obligated Lo, curt such defsult, without notice 1o anyone, by paying whatever amounts mdy be due, or Laking whatever
! puber actions may be required, under the tormns of such prior mortgags 30 as Lo put the same in good standing.
" For the purpose of (urther socuring the paymet of such indebiedness Marigugors warrant, covenant and agree with Maorgagee, ils sucoessors and assigns, s (oliows.
. 1. FThal they are lawluily stized in [ee simple and possessed of the mortgaged property and have s good right 1o convey the same s afarcsaid. that they will warrant and forever delend
. the title ngaimst the lawlul claims of all persons whompoever, and ihat Lhe mortgaged praperty is [ree and ctear of all encumbrances. casement and rERNrictions not heremn specifmally

mentioned.  The ahove described land is located in the NWy of the NE% of Section 2, Township

2 1 Al .
: 0 Scuth, Range 2 East, Shelby C“”“tyinnmﬁﬂﬁﬁiu,“}
"IN WITNESS WHEREDF, ench of the undervigned has hereunto set his o¢ her signature and sea) this day of e gL
Q‘ hnhmﬂ.;m &,—_.HEAL] : ALl
!“ rower . Charles W. Terrell Bostawe!  Caroldn C. Terrell

, {SEAL) (SEAL)
| Borrower Rorrower

| STATE OF ALABAMA
|

county oF ___TAlladega

' Belore me, the undersigned muthority, in and for said County in wid Stale, personally appeared IRET ¥ 1T90%

' Charles W. ma ! 15; are ngned
' 1o the foregoing instrument and who is/are known [ppe and who acknow on M t Besng informed of the contents of 1his instrument,

. exccuted the same voluntarily on the day the samc bearn dale, o o

Ghiven under my hand and official seal this the iRl . O¥Y qi___wh_.
T 41 ro?sias kil |
BRI . (-1:2 § MR SED
LR GNTY WIEE ¥ mnﬁarry D. V@/‘

THIS INSTRUMENT PREPARED BY: - . 0D SNA i2.00
PROCTOR AND VAUGHN, 201 N, Norton Avenue, Sylacauga, Alabama 35150
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2. Thas they will pay alitates oz e Hfhid v mﬁmﬂw Rivmodghph whed tiposed ipow'tiicibolgaged prbpdcty sonll fhédiliclind | bemade i the payment

of the same, or any part the _ _ ) 1c dosch 1 1pe pr o { wa it in & sopdopripium or s
planned unit developmant, M2 = ot WL p ;-" twll % Ha%ym ' gbadominium or plenned uait
_ development, 1he bylawh and regalax » pnladoihie: b Blkonked ‘ d . A any of soch obligitions,
- Morigagee may perforn). M REples (Wb Marpapm & oqebligaued toxdio % |- . S0 TRD o T A e I 2T Y

3. That Lhey will keep the butldings on the mortpaged property continuously insured in » nia, § ' pﬁﬁ:uﬁhm Iy e satis{aciory to Mortgagee
againal loss by fire (including so-ealled extended covernge), wind and such other hmﬂﬂ:ﬂ nﬂ.:m }Hﬂmh#'l‘ y wmﬁm time to time, with Joas, if
lh::. p-y;hic Lc; Mortgages, l:‘hﬂ::;mllﬂﬂw #hﬂiﬂlﬂihlﬁnrﬂﬁﬂ WWMW#;“ Jaty slé promsiumy therefor as the tame
ome due. Mortghgac a o pry AN ae | b4 policy or podic Wﬁm ! pgid fpr/ WI or Iough an exsling policy.
um‘ b thWHun;uln: agots shalf give | i:té ndtice in writing 1o Mortgages af uny loss or

Mortgagee may, for reasonable cause, 2 L Wﬂimu' . _
_ damage to the morigaged property obtainkd by i Ao shad| yhveimmadime aevicein wiiting to Mo gegel ihd drdasnnge Lothe mottgaped property [romany

caust whatsoever, If Mongagors fail to keep wid propeny insured ds above specified, Mongagees may insure saud prapeny {but Mortgagee is nod obligated 10 do o) for its iInsurabie
valuc against loss by fire, wind or other hazards for the benefit of Morigagee or for the benefit of Morigagee alonc, a1 Mortgagee's election. The pr s of such insurance thall be pard

" by the insurer to Morigagee, which i hereby granted full power to setile and compromise claims under all policies, 1o endorse in the name of Mont sy check or drafl cepresenting

the proceeds of any such insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Sawd insurance proceeds, i collecied, may be credived on the
indebtedness secured by this morigage. Jess costs of collection, or may be used in repairing or reconstructing the premises on the morigaged properly, at Morigagees ehection. Any
application of 1he insurance proceeds (0 repairing Of reCOpMructing premiges on the marigaged properly shall not exiend or posipone the due date of any installment payments of the
indebiedness hereby secured of reduce the amognt of siwh kstalimenu. - LI o L
4. That subject to the rights of the holder of the prior mortgage, if nay, &1 forth above, the Mongagor hereby assigns wnd pledges Lo the Mongagec the [ollowing propery, righls,
claims, rents, prolits, Bsucs and roycnued.
A Allrents, profiw, issues, and revenues of the mongaged property from sime (o time accruing, whether under leases or lenancies now exuling of heezaller created, resenang 1o
the Morigagar. 5o long a3 the Morigagor is not in defaukt hereunder, the right to receive and rewein such rems, profity, xsues and revenves,
R. All judgments, awards of damages and settlemenis hereafter made resuluing from condemnation proceedings or the power of eminent domain, or for any damage (w hether

caused by such taking or otherwisc) to the mortgaged property, or any pari the lmlt‘ his appurienant thereto, including any award (or change of grade of streets, and all
paymenis made for Lhe valuntary sale of the morygaged property, or any :nurlp . th the exercise of power of eminent domain. The Mo gagee is hereby authonzed on
behall of, snd in the name of, the Morigages 10.ane0i1e And deliver valid acquistances for, and appesl from, any such judgmanns or Swirds. The Morigages may apply alt such sums
s0 received, of any part thereof, after the payment of all the Mortgagee's e x penset, iucluding court coms and sitarneys fees, on the dety in such manner 05 Lhe Morgages clects, or, al
the Mortgagee's option theentire antount or ary part thereof 1o received may be relessed or may be used to retrulld, repaft of restord’ any or all of the improvements located on the

morigaged property. , , _ .
5. That they will take good care of the mortgaged propertly and will not commit or permit any waklc thercon or 1bereol, and chat they will keep the same repared and s all Limes wall

. maintain the same in a1 good condltion ss it now ia, rensonable wear and tear alone exoepted. I Mortgagors fail 1o make repairs 1o the morignged property, Morigagee may make such

repairs at Morgagors’ exponse {but Mortgages is ot obligated 10 do so), Mortgagee, its agents and employecs, mby enter the motigaged property and Any ERprovementt L2 rean al any

. ressonable time far the purpose of inspeciing or repairing such wmprovesnis. :

6. Thei all emounis cxpended by Morgages for insurance or for the paymenl of wxes or assessments of Lo diacharge liens on the morigaged properly or olher oblgations of

. Morgagors o Lo make repaire 10 the monigapsd property or any improvemania thereon shal! become & dedt due Mongapos, sinsbl be payalie 51 Ol il 04l de mand upon or nolicx to
© any person, shall bear interest an the rate of interest paynble o advancas under the Agreemneat, of if the rale specified would beunlawiul, M the rate of §% pes annum from the datc ol

—_————

—_——

—"r — " T 1 —

payment by Morigsgee, snd such debt and the inlersst thereon shati be secured by this morigaga. Upon failure of Mori gapar Lo reimburse Meongages for sll smounts so capendod, acibe
clection of Morigagee and with or without notice to any persan, Mocigagee may declans (he entire indebledness securad by this mongape due and paynbic aod may [oreclost (hi
mortgage 41 hereinafter provided or as pravided by law.

7. That no delay or (wilure of Morigagee 10 exercise any cption to declare Lhe maturitipqf ey debt securcd by this mertgage shall be laken or decmed as & warver of Lhe night 1o exercine
such eplion or to declare such forfeilure either as to past of present defauits on the part of Mongagorss, and Lhat the procurement of insurance or paymen! of taxes of other lens or
assessments or obligations by M ortgagee shall not be taken or deemed as 3 wavier of the tight to acotlerate the maturity of the indebtedness herdby secured by reason of the failure of
Morgagors 16 procure such insurance or ko pay such taxes, Bent, sasessments o0 obligations, it being agreed by Mortgagors that no terms or conditions contained i this MOrgage can be
wavied, altered or changed excepl by & writing signed by Mortgagee. '

8. That Lhose Mortgagors who are obligated to pay the indebednens hereby secured will well and truly pay and discharge such indebtedmess as it shall become due and payable,
whether such indebiedness is now owed or hereafier incurred.

0 Thal if defauli shall be made in the payment of any of the indebledness hereby secured, or in the performance of any of 1he Lerms or conditions of Lhis morigage, Mortgagre ma)
proceed to collect the rent, income and profits from the mortgaged propenty, cither with or without the appointment of a receiver (to which appainiment Morigagors hereby consent),
and Mortgages may notify the bessess or oLher payorn thereol ta make payment directly to Mortgagee. Any renls, income and profite collecied by Mortgagee prior 1o foreclosure of thi
morlgage, ks Lhe cosu of collecting the same, including any real estaie or property management commusions and atiorney’s fees ncurred. shall be eredited first o advances made by
Mortgagee and the interest Lhereon, then to interest duc on the indebiedness hereby secured, and the remainder, if any, shall be applied toward Lhe paymem of ihe principal sum hereby
secured, :

J0. That if posscsrion of the mortgaged proparty is aflowed to remain in any other person or entity 10 the exclusion of Morigagors for » period of ane year or moee, or L sil o7 any pari
of the mortgaged property of any interess therein in sold, assigned, 1ransierred or conveytd by Mortgagors. or any of tlhem, withoul Mortgagec's prioe writien consent, excluding only, (a)
Lhe creation of a purchase money security interest for household appliances. {b)a transfee by devise, descent oz by operation of law upon the denthol a joinlicasnt or(c) Lhe grant of ny
jeasehald interest af one year or Jess (including sl mandatory or optional renews| periods} not containing an option lo purchase, Morigagee may. at Morigagers oplion. declare 81!
indebledness secured by 1his merigage to be due and payable immediately with ar withew notice Lo Mortgagors. Morigagee may condilian its consent to any such L nsfer ol polscssion
of. of mn inlerest in, 1he mongaged property upon Lhe Iransferce’s agreeing to pay & greaier rate of interest anall orany pan ol (he indebledness wecured by Lhis mortgage of (o sdjust the
payment schedube of all or any part of the indebiedness secured by this morigage, upon Mortgagee's approvil of (he credilworihiness of 1he transferee, and upon the transferee’s payment
1o Mortgagor of & ressonsble transfer or assumption fee. Lipon breach by Morigagors. or any of ikem, of 1he covenants herein contained, Mortgagee may, at its elecuian, procecd to
(orectose this mortgage a3 hereinafier provided of &3 provided by law.

£1. That all the coveannts ind agreementt ol Mortgagons herein contained shall extend 10 and bind their rexpect ive heirs, execarors, admifistraton, succes1ors ind assigns, and that
such covenants ahd agreemiénts and all options, rights, privileges and powers herein given, granted or secured to Moertgagee shall inure to the benefit of the successnrs xnd assigns of
Mortgages.

12. That the provisions of this mortgsge and the Agreement secured hereby are severable, and thal the invalidity or unenlorcesbility of any provision of this morigage or of such
Agresmenis shail not affect the validity and enforceability of 1he oLhet provisions of this mortgage or of such Agreements The remedics provided 1o Morigagee herein are cumulative
with the rights and cemedies of Mortgagee at law and in equity, and yuch rights and remedies may be excrcined concurrently or consecutively, A carbon o photosistic copy of Lhis
morigage may be filed as » financing stalement in any public office.

This mortgage shalt continue in full force and offect until all of the indebledness {including future advances} secured by this meort guge shull have been paud tn iull. Mortgagec shasl have
no (uriher obligation to exiend any credil 10 the Borrowers under the Agreement. and Morigagee shalt have execuled and deiivered 10 Morgagors & reicase or sausiaction of 1his
morigage in recordable form, even though from Lime to time and (or catended periods of time there may be no indebtedness owed to Mortgagee under the Agreemeni described above
and no other indebtadness hereby secured, it being the intention of the Moertgagors thatihis mortgage and 1he title 1a the morigaged premises hereby conveyed to Mortgagee thall remain
in full force and effect and shall secure all indebtedness described sbove inthis mort gage whether now owed or hereafter incurred ut sny time prior to lermHnation of this morigage by 1he
means just described. Maortgages ngrees (o axceute and deliver 1o Mortgagers a release or satisfaction of this matgape within o ressnnablie 1ime after written demand thereforatany ime
Ihere 15 no indebledness vecured by this morigage and no obligation on the pant of Morigagee Lo extend sny credit to the Borrowers under this Agreement. Lpon teymination of this
morigage by the means horainabove described, the grant and conveyance herein made thall be and become rull and void: bot should defsult be made in the payment of any indebtedness
hereby secured or any renewals ar extension thereof or any part thereof or should any interest or finance charge thercon remain unpaid at maturity or thould default be made in Ihe
repayment of any sum expended by Mortgajes under the suthority of any provision ofthis mortgage. or should the interest of Morigagée in1he morigaged property become endangered
by reason of Lhe enforcement of any lien or encumbrances thereon, or ahovld s petition ta condemtn any part of the mortgaged property t fited by any authority, person o entity having
power of eminent domain, or shiould eny taw, tither sialc or federn), be passed imposing or autherizing 1% imposition of & specific tax upon this mortgage or the indeedness hereby
secured of permitting or autharizing the deduction of any such tax from the principal or interest sccured by this Morigege or by virtue of which any tax ar assesament upon the morigaged
property shall be charged againgt the owner of this mortgage. or should st any time any of the covenants contalned in this merigage or 1h wny Agreement secured hereby be deciared
invalid or unenforceable by any court of competent jurisdiction, or should Martgagors (ail Lo do and perform any ather acl or thing herein required or agreed to be done Lhenn any of
smid evenls the whoie of the indebtedness hereby secured, or any porticn or part thereéol which may al shid dale not have been paid. with inlerest thereun, shallar ance booonie due and
payable and this morgage, mubject 10 foreclosure a1 the oplion of Morntgagee, notice of the exercite of such oplion being herchy expressly waived by Morngagors, and Murtgagee shall
have the right 1o enter upon and take postesian of the morigaged property and after or without taking such possession 10 sell the same belore the Courthoeuse duse of the County {in 1he
divisien thereol where mnid property, or any substamtinl part of said property, is iocated. al public oulcry for cash. aiter [irsl giving neties of the Lime, plice #nd terms ol such salc by
publication once & week for three consecutive weeks prior 1o said sale in some newspaper published 1n said County: and upon 1ht payment of the purchase price. Murigagee or the
uctioncer a1 said saie i3 suthorized ta execule 1o the purchaser for and in the name of Mortgagor: a good and suflicient deed tathe property sold. Morigager shall apply the procecds
said sule or sakes under this mortgage as follows: First, to the expenses ol adverusing, sclling and conveying. including a reasonabic mtiorncy s fec il bbe unpaid debt allor detrolr esceeds
£300 00; second, 1o the paymenl of any amounis thal may have been cxpended ar thal may then be necessary Lo ¢ pend in paying ingurance, 1axes and other ¢ nvumbegnees, withantermi
thereon: third, to the gaymeskBithe isdebiadriess lierfly mcured and inerest and finance charges thereon in such order as Mortgagee may tlect, whether such debus shall ur shull mot
have ully matured 1 the date of said sabe; snd fourih, the bplence, if any, 10 be paid over Lo Morigagors or 1o whomsoever ithen appeant of record 10 be Lhe ow ner al Mengagon iniers

in said property. Morigagee may bid and become the purchaser of the morigaged properly at any foreclosure sale hereunder. Mortgagors hereby watve any requirement that the
mortgaged properly be wold in separate iragts and agree that Mortgagee may, at ity option, sell said property en masse regardiess of the number of parcels herehy conveyed
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