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MORTGAGE
THIS MORTQAGE {'Sacurlty Ina!rumant'] is gl'fan nn W
The grantor ia_RAYN . N L AND G 2

{"Bnrrnwar') This Security Instrument is glwn to

ADERS IN DIN o , which is organized and axisting
under the laws of THE STATE OF MICHIGAN , and whoao addross is
121 RIVERCHASE VILLAGE BIRMINQHAM, ALABAMA 35244 ("Lander”).
Borrower owes Lender tha princlpal sum of Elghty Thousand and 00/100
Dollars {(U.S. § ___80,000.00 ), This debt is evidenced by Borrower'a note dated the same date as
this Sacurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payabie
on _November 1gt, 2010 . This Securlty Instrument secures to Lender: (a) the repayment of the

debt evidancad by the Note, with intorest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sUMs, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the par-
formance of Borrower's covenants and agreements undar this Securlty Instrument and the Note. For this purposse,
Borrower does hereby mortgage, grant and convey to Lender and Lender's succaessors and assigns, with power of sale, the
following described property located In _SHELBY County, Alabama.

—
-

LOT 21, ACCORDING TO THE 2ND AMENDED PLAT OF AMENDED PLAT OF THE BRAE SECTOR OF
GREYSTONE FARMS AS RECORDED IN MAP BOOK 18 PAGE 141 IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA; BEING SITUATED IN S8HELBY COUNTY, ALABAMA,

The proceeds of this loan have been
| appliad on the purchase price of the
| property described herein, conveyed to
mortgagors simultaneously herewith.

. which has the address of _2001 BRAE TRAIL ,_HOOVER :
f [Street] [Chy]
Alabama _35242- (‘Property Address’),

[Zp Code}

; TG HAVE AND TO HOLD thls property unto Lender and Lender's successors and assigns, forever, together with
i all the Improvements now or hereafter srected on the propery, and all easements, appurtenancea, and fixturas now or
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hereaiter a part of the property. All repiacements and additions shall also be coversd by this Secuity instrument. Al of the
foregoing is referred to In this Security Inastrument as the “Property”.

BORAROWER COVENANTS that Borrower is lawfully seised of the sstate hersby conveyed and has tha right 1o
mortgage, gram and convey the Property and that the Property |s unencumbered, except for sncumbrances of record.
Borrower warrarta and will defend generally the title to the Property against all claima and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prlndpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funda for Taxes and ineurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Note, until the Note a paid In full, & sum (Funds”) for: {(a) ysarly
taxes and assesamants which may attain prority over this Security Instrument as a lien on the Property; (b) yeany leasehold
payments or ground rents on the Propaerty, it any; (c) yearly hazard or property insurance premiums; (d) yeasty flood in-
surance premiums, if any; (a) yearly morigage Insurance premiums, if any; and () any sums payable by Borrower to Lender,
In accordances with the provisions of paragraph 8, in lleu of the payment of mortgage insurance premiums. Theee ltems are
called "Escrow tems." Lencier may, at any time, coilect and hold Funds in an amount not to excesd the mexdmum amount a
lender for a federally reiated morigage lcan may require for Borrower's escrow account under the federsl Real Estate
Settiemant Procedures Act of 1974 as amanded from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"}, unigss
ancther law that applles to the Funds sets a lesser amount. If 80, Lendler may, at any time, collect and hold Funds in an
amount not to axcesd the lesser amount. Lendar may estimate the amount of Funds due on the basis of currem data and
reasonable estimates of expenditurea of future Escrow tems or otharwise In accordance with applicable law.

The Funds shall be held in an Institution whose deposits are Insurad by a federal agency, instrumentality, or entity
{(Inciuding Lender, ¥ Landar Is such an institution) or In any Federal Home Loan Bank. Lsnder shall apply the Funds to peay
the Escrow ltems. Lander may not charge Borrower for haelding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, uniess Lender pays Borrower Imerest on the Funds and appiicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an Inciependent real
estate tax reporting senvice used by Lender in connection with this ioan, unlesa applicable law provides otherwise. Uniess
an agreament 3 made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any in-

. terest or earnings on the Funds. Borrowsr and Lender may agree in writing, however, that Interast shall be paic on the

Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purposs for which sach debit to the Funda was made. The Funds are pladged as additional sacurity for
all aurna sscured by this Security Instrument.

if the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the axcess Funds |n accorgance with the requirements of applicable law. If the amount of the Funde held by
Lender at any time Is not sufficient to pay the Escrow iteme when due, Lender may so notify Borrower In writing, and, in
such case Borrower shall pay to Lendsr the amount necessary to make up the deficlency. Borrower shall make up the
deficiency In no mors than twelve mornthly payments, at Lender's sole discretion.

Upon paymaent In full of all sums secured by this Security instrumant, Lender shall promptly refund to Borrower any
Funda heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a crecit against the sums
securad by this Securtty instrument.

3 Appliostion of Payments.  Unless appilcabla law provides otherwiss, all payments recelived by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaymernt charges due under the Note, second, o amounts payable
under paragraph 2; third, to Interest dus; fourth, t¢ principal due; and last, to any late charges dus under the Note.

4, Charges; Lisna.  Borrower shall pay all texes, assessments, charges, fines and Impoaitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments o ground rents, If any. Borrower
shall pay these cbligations in the manner provided In paragraph 2, or if not pald In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unlgss Borrower: (a)
agreas in writing to the paymant of the cbligation secured by the lien in a manner acceptable to Lender; (b) conteats
In good falth the llen by, or defends againat enforcement of the llen In, legal proceedings which In the Lendar's opinion
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operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemaent satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property ls subject to & lien
which may afttain priority over this Security Instrument, Lender may give Borrower a notice identifying the flen. Borrowsr
shell satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property Insured agalnst loas by fire, hazards included within the term "axtended coverage® and any other hazards, Includ-
Ing ficods or fiooding, for which Lender requires insurance. This Insurance shall be malntained In the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. |If Borrower falls to malmtaln coverage described above,
Lendar may, at Lender's option, obtaln coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. f Lender requires, Borrower shall promptly give to Lender all
recelpts of pald premiums and renewal notices. [n the event of loss, Borrower shalt glve prompt notice to the Insurance car-
rler and Lender. Lender may make proof of losas If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's securlty is not lessened. If the
restoration or repair is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be
appliad to the sums secured by this Securlty Instrument, whether or not then dua, with any excess pald to Borrower. |If
Borrower abandons tha Property, of does not answer within 30 days a notice from Lender that the Insurance carrler has of-
fered to seitia a cialm, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr or rastore
the Property or io pay suma secured by this Security Instrument, whether or not then due. The 30-day perlod will begin
when tha notice Is glven.

Unless Lender and Borrower otharwizse agree In writing, any application of proceeds to principal shall not extend or
postpone tha dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property I8 acquired by Lender, Borrower's right 10 any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument Immaediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrowar's Loan Appilcation, Leasehoids.
Borrowar shall ococupy, establish, and use tha Property as Borrower's principal residence within shty days after the execu-
tion of this Security Instrumant and shall continue to occcupy the Proparty as Borrower's princlpal residence for at least one
year after the date of occupancy, uniess Lander otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrowar shall not destroy,
damage or Impair the Property, allow the Property to deteriorate, or commit waste on the Propaity. Borrower shall be in
dafault It any forfelture action or procesding, whether civil or criminal, Is bagun that in Lender's good falth Judgment could
regult in forfelture of the Property or otherwise matarially impalr the llen created by thla Security Instrument or Lender's
security Intarest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a rullng that, in Lender’s good falth determination, precludes forfeiture of the Borrower's in-
terast In the Property or other materlal Impairment of the lien created by this Sacurity Instrument or Lender's security
interest. Borrower shall also be In default If Borrower, durlng the loan application procass, gave materially false or inac-
curate information or statemants to Lender (or falled to provide Lender with ary materlal information) In connection with the
loan evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as & principal resicdence. if this Security Instrument s on a leasehold, Borrower shall comply with all the provislons of the
lease. If Borrower acquires fee title to tha Property, the leasehold and the fee title shall not merge unleas Lender agrees to
the marger in writing.

7. Protection of Lender's Righta in the Property.  If Borrower falls to perform the covenants and agreeaments con-
tained in this Security Instrumant, or there Is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever |s necassaary to protect the value of the Property and Lendar's righs In the Property. Lender's
actions may Include paying any sums secured by a llen which has priority over this Security Instrument, appearing in court,
paylng reasonable attorneys' fees and entering on tha Propeny 1o make repairs. Although Lender may take action under
this paragraph 7, Lander doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower request-
ing payment.
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8. Mortgage Insurancs. If Lender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance In effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or caases to be In effect, Borrower shall pay the
premlums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 1o the cost to Borrower of the montgage insurance previously In effect, from an alternate mortgage In-
surer approved by Lender. i substartially squivalert mortgage Insurance coverage Is not availabla, Borrower shall pay to
Lender each month a sum squal to one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the
Insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these payments as a |0ss reserve in
lleu of mortgage insurance. Loss resarve payments may no longer be required, at the option of Lender, it mortgage In-
surance coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomas availabla and |s obtalned., Borrower shall pay the premiums required to malmtain mortgage Insurance in effect, of
to provide a loas reserva, urntll the requirement for mortgage Ingurance ends in accordance with any written agreemeant te-
twoen Borrower and Lender or applicable law.

9. Inapection. Lender or Ilts agent may make reasonable entries upon and Inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspection specllying reasonable causa for the ingpaction.

10. Condamnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In liu of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the evert of & partial taking of the Property In
which the falr market value of the Property Immediately befora tha taking Is aqual to or greater than the amount of the sums
securad by thia Security instrument immaediately befora the taking, uniess Borrowsr and Lender otherwiae agree in writing,
the sums secured by this Security Instrumant shall be reduced by the amount of the proceads multipllad by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the tair market value of the
Property Immediately before the taking. Any balance shall be pald to Borrower. In the evert of a partil taking of the
Property in which the falr market vaiue of tha Property Immadiately befora the taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otharwise agree in writing or uniess appilicable law
otherwise provides, the proceods shall be applled to the sums secured by this Security Instrument whather or not the sums
are then gue.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
~an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date tha notice Is ghven,
LLender is authorlzed to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the
sums secured by this Security instrument, whether or not then due.
Unleas Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amourt of such payments.

11. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sumna secured by this Securlty Instrument granted by Lender to any successor in interast
of Borrower shall not operate to release tha liability of the original Borrower or Borrower's succassors [n interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to axtend time for payment or
otharwise modify amoitization of the sums secured by this Securlty instrumant by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender In exerclsing any right or remedy shall
not ba a walver of or precluda the exercise of any right or remady.

12 Successors and Assigns Bound; Joint and Several Lability; Co-signers.  The covenants and agraemants of
this Security Instrumert shall bind and banefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreamants shall ba joint and saveral. Any Borrower who co-signs
this Security instrument but does not execute the Note: (a) Is co-gigning this Security Instrument only to mongage, grant
and convey that Borrower's Interest in the Property under the terms of this Securty instrument; (b) Is not personally
obligated to pay the sums secured by this Securlty Instrument; and (c) agreas that Lander and any other Borrower may
agree to extend, madity, forbear or make any accommodations with regard to the terma of this Security Instrurment or the
Note without that Borrower's consant.

13. Loan Charges. If the loan securad by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law {8 finally imerpreted ao that the interast or other loan charges collected or 1o be collected In connec-
tion with the loan exceed the permitted mits, then: (a) any such loan charge shall be reduced by the amoum necessary 1o
reduce the charge to the permitted limit; angd (b) any sums already collected from Borrowar which exceeded parmitted limits
will be refunded to Borrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund reduces principal, the reduction will be irested as a partial prepayment
without any prepayment charge under the Note.

14, Notioss.  Any notice to Borrower provided for in this Security Instrument shall ba given by delivering It or by
malling It by first class mall uniess applicable iaw requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Landw. Any notice to Lender shall be given by
first class mall to Lencler's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
In this paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property |a located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Bofrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranefer of the Property or a Beneficial Interest In Borrower.  If all or any part of the Property or any interest In
it Is soid or transferred (or if a banaficial interest In Borrower is sold or transferred and Borrower |s not a natural person)
without Lender's prior written consent, Lender may, at ts option, require immediate payment In tull of all sume securad by
this Securlty Instrument. However, this option shall not be exercised by Lender if axerclse is prohibited by federal law as of
the date of this Security Instrument.

i Lender axercises this option, Lender shali give Borrower notice of acceleration. Tha notice shail provide a period of
not jess than 30 days from the date the notice i deltverad or malled within which Borrower must pay all sums sacured by
this Security Instrument. if Borrower faiis to pay these sums prior to the expiration of this pedod, Lender may invoke ary
romadies permitted by this Security Ingtrumaent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certaln conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the sariier of. (a) 5 days (or such cther penod as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Sacurity Instrument; of (b) sntry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a)
pays Lender all aums which then would ba due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumant, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

~ reasonably require to assure that the lien of this Security Ingtrument, Lender’s rights In the Property and Borrower'a obliga-

tion to pay the aums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Ingtrument and the obligations secured hereby shall remain fully effective as f no acceleration had occurred.
However, thia right to reinstate shall not apply in the case of acceleration under paragraph 17.

18. Sals of Nots; Change of Loan Serviosr. Thae Note or a partial Interest In the Note (together with this Security
ingtrument) may be sold one or more timae without prior notice to Borrower, A sale may result in a change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be glven written notice of the change In accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addresa to which payments showld be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, claposal, storage, of releasse
of any Hazardous Substances on or In the Property. Borrowsr shall not do, nor allow anyons else to do, anything affecting
the Property that is in violation of any Envronmental Law. The preceding two sentences shall not appty to the presance,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or raguistory agency of private party involving the Property and any Hazardous Substance of Environmentsi
Law of which Borrower has actual knowlsdge. If Borrowser learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property |s necessary, Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Ervronmental Law and the following substances: gasoline, kerosens, othar flammabile or toxic petrolsum products,
toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Emvironmental Law" maans federal laws and lawa of the jurisdiction where the Property is
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located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadiea. Lander shall give notice to Borrower prior to acosieration following Borrower's breach of
any covenant or agresment In this Security Instrument (but not prior to accelerstion under paragraph 17 uniess applicable
law provides otherwiss). Tha notios shall specily: (a) the default; (b) the action required to cure the default;, (c) a dates, not
lean than 30 days from the date the notice Is given to Borrowsr, by which the default must be cured; and (d) that fallure to
cure the default on or before the date spacified In the notice may result in acoeleration of the auma secured by this Security
Instrument and sale of the Property. The notice shall further Inform Borrower of the right 1o reinstate after acceleration and
the right to bring a court action to assart the non- axistence of a default or any other defenss of Borrower to accaleration
and sale. If the default Is not cured on or bafore the date apecifiad in the notice, Lender at its option may require immed|ate
payment In full of all sums secured by thia Securlty Instrument without further demand and may Invoke the power of sale
and any other remedise permitted by applicable law. Lender shall be entitied to collect all expensea Incurred In pursuing
the remedies provided In this paragraph 21, including, but not imited to, reasonable attorneys’ fess mnd coats of titie
svidence.

it Lender Invokes the powsr of sala, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph 14, Lender shall publish the natios of sala once a week for three conaacutive weeks In a newspaper publishad In

Shelby County, Alabama, and thersupon shall sall the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchassr Lender's
deed conveying the Property. Lender or Ita designee may purchase the Property at any sale. Borrower covenants and
agress that the proceeds of the sale shall be applied In the following order: {a) to all expensss of the aale, including, but not
imited to, reasonable attorneves' fees; (b) to all sums secured by this Securlty Instrument; and (¢) any excess tc the peraon
or persons legally entitied to it.

22 Relsasg. Upon paymant of all sums secured by this Securlty Instrumert, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation ¢costs.

23. Walvers. Borrower walvea all rights of homestead exemption In the Property and relinquishes all rights of cur-
tesy and dower In the Proparty.

24. Riders to this Security instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall amend and
supplament the covenants and agreements of this Securily Instrument as If the rider(s) were a part of this Security
instrumant. [Check applicable box({es)]

[ Adjustanie Rete Rider ] condeminium Rider [ ] 1-4 Family Rider

] araduated Payment Ricer X1 Planned Unit Development Rider [] Biweekly Payment Rider
Ballcon Rider " | Rate improvement Rider :| Second Home Rider
Other(s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and _oovene
and in any rider(s} executed by Borrower and recorded with it
Witneasas.

s contained In this Securlty Instrument

(Seal)

-Borrower

' (Seal)
CATHERINE 8. MORIN -Borrower

Soclal Securlty Numb
| (Seal)
f -Borrower
| Social Security Number
| (Seal
-Borrower
Social Security Number
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[Space Below This Une For Acknowledgmen]

STATE OF ALADAMA l
JEFFERSON COUNTY o ]

On this J day of October, 1995, I, the undarmigned, a Notary Public in and for sald county
and in said matate, heraby cartify that Raymond A. Morin end Catherine 5. Morin, Husband and Wife, whose
names are signed to the formgoing conveyanca, and who are known to me, acknowledged befora me that, being
informed of tha contents of the conveyance, they executed the same voluntarily and as their act on the

day the sama baars date.
Glven under my hand and aeal of office thia é&L - of October, 1395,
[BEAL] ?ﬂ&i _ /e ./

-Hﬁﬁnfy Puhlié
My Commission Expirem: 5/25/97
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Loan No. 600000844-AUS

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ___ 24th _day of __October, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

LEADERS IN LENDING {the "Lender”)

of the same date and coveting the Propeﬂy described in the Security Ins-'lrumant and located at;
2081 BRAE TRAIL HOOVER, ALABAMA 35242~

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelli with gther such p and certain common

areas and facilities,
Instrument #1995-16401 and Map Book 19 page 141 in Probate Office “of Shelby

County, Alabama _

(the "Declaration”). The Property is a part of a planned unit development known as
- Greystone Farms, Brae Sector

[Name of Planned Unit Davalopment]
(the "PUD"). The Pruperty also includes Borrower's Interest in the homeowners association or equivalent entity owning or managing the

common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instument, Borrower and Lender further
covenant and agree as foliows:

A. PUD Obligations. Borrower shalt perform all of Borrower’s obligations under the PUD’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration (i) articles of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) and by-iaws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when dus, all dues
and assessments imposed pursuant to the Constituent Documents.,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage In the amounts, for the periods,

and against the hazards Lender requires, mciudlng fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty premium installments for

hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Proparty is deemed satisfied

to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall -give Lender prompt notice of any lapse in required hazard insurance coverage prnvided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Prnperty or o common
areas and facilities of the PUD, any prut:aads payqbla to Borrower are hereby assigned and shall be*aid to Lender. Lender shall apply the
proceeds o the surmmedbﬁmsmmy 'Inatmmant with any excess paid to BoTower, -

C. Publlc Llahlltty Insurance. Bormower shall take such actions as may be reasonable 1o insure that the Owners Association main-
tains a public liability insurance policy acceptable in form, amount, and extent of coverage tu Lender.

D. Condemnaﬂnn The proceeds of any award or ¢claim for damages, direct or mnsequanﬁal payable to Borrower in connection with
any condemnation orother taking of all or any part of the Property or the cunmﬁ areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assignhed and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 10of 2 Form 3150 9/90
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior written consent, either partition
or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of substan-
ttal destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(il) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender:

(i) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbur-
sed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Urnless Borrower and

Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

—Borrowar CATHERINE S. MORIN -Baorrower
(Seal) R (Seal)
~-Borrower -Borrower
1net ¥ iBEEFBEEiB
L4 ,07/71995-32213

0i:56 PM CERTIFIED

S;ELB? COUNTY JUBGE oF PROBATE
08 HCD 146,00
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