'MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
AssetLine

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas James L. Latta and Katherine V. Latta, busband and wife became
justly indebted to FIRST ALABAMA BANK, Birmingham, Alabama ("Mortgagee"), pursuant to an open-end line of credit for an
initial advance of Four Hundred Fifty Five and 37/100 ($455.37) Doliars, and for all FUTURE ADVANCES, provided, however,
that the maximum indebtedness at any one time shall not exceed Twenty One Thousand Seven Hundrod and no/100 ($21,700.00)
Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of that certain
EQUITY ASSETLINE AGREEMENT ("AGREEMENT"), contemporaneously ecatered into by and between Mortgagors and
Mortgagee herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premiscs and in order (i) to secure the payment of all indebtexiness of Mortgagors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, including any renewals or extensions
of same, (ii) to secure the payment of all other indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mortgages,
not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness incurred
for personal, family, or household purposes, and (in) to secure compliance with all of the stipulations contained in said AGREEMENT
and contained herein, the said James Larry Latta (also known as James L. Latta) and Katherine V. Latta, busband and wife
("Mortgagors™) do hereby grant, bargain, sell and convey unto said Mortgagee the following deacribed real estate in Shelby County,
State of Alabama, viz:

Lot 21, according to the Survey of Scottsdale, Second Addition, a8 recorded in Map Book 7, Page 118, in the Probate

Office of Shelby County, Alabama. Mineral and mining rights excepted.

Subject to:

1. That certain mortgage to National Heritage Mortgage Corporation dated Apnl 27, 1985 and recorded in Real
Volume 26, Page 249 and modification agreement as recorded in Real Volume 189, Page 208 and transferred and
assigned to Mortgage Corporation of the South by instrument recorded in Real Volume 34, Page 405, in the Office
of the Judge of Probate of Shelby County, Alabama.

2. Ad valorem taxes for the year 1995 and subsequent years.

3. Restrictions, easements and building line as shown on map recorded in the Office of the judge of Probate of Shelby
County, Alabama.

4. Restrictions appearing of record in Misc. Volume 29, Page 229, in said Probate Office.

5. Right of way granted to South Central Bell Telephone Company recorded in Volume 318, Page 4 and Volume 320,
Page 891, in said Probate Office.

Mortgagor James Larry Latta hereby certifies that he is one and the same as James L. Latta.
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. If Mortgagee exercisos such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide a
périod of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagors
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remedies permitted hereunder.
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be coustrued to refer to the maker or makers
of this mortgage, whether ons or more persons or a corporation.

. UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured,
including any and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and
insurance, the satisfaction of prior encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full
payment of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreemeats contained in
the AGREEMENT and by them herein agreed to be done according to the tenor and effect hereof, and the Mortgagee actually receives, at
the address shown on the Mortgagors’ monthly statement issued in connection with the AGREEMENT, a written request to satisfy this
mortgage from the Mortgagors and all other persons who have the right to require the Mortgagee to extend ADVANCES, then and in that
svent anly, this conveyance shall be and become null and void; but should default be made in the payment of the indebtedness hereby secured,
including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any purt
thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions
of this mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien
or encumbrance thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any
other act or thing, that constitutes default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured,
or any portion or part of same may not at said date have been paid, with interest thereon, shall at once become due and payable and this
mortgage subject to foreclosure at the option of the Mortgagee, potice of the exercise of such option being hereby expressly waived; and
the Mortgagee shall have the right to enter upon and take possession of the property hereby conveyed and after or without taking such
possession to sell the same before the County Court House door in the county wherein the property is located, and, if the property is situated
in two or more counties, in any such county, at public outcry for cash, after first giving notice of the time, place and terms of such salo by
publication once a week for three consecutive weeks prior (o seid sale in some newspaper published in said County as required under the
Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt and mortgage, or
auctioneer, shall execute to the purchaser for and in the name of the Mortgagors & good and sufficient deed to the property sold; the
Moitgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney '
fee: second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes
and’ other encumbrances, with interest thereon:; third, to the payment in full of the principal indebtedness and interest thereon, whether the
same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the
balance, if any, to be paid over to the said Mortgagors or to whomever then appears of record to be the owner of said property. The
Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hercunder.

IN WITNESS WHEREOF, Wo have hereunto set our hands and seals this 19th day of October, 1995
’ (Seal)

| Ia Latta N ]
! R V) e e

" Katherine V. Latta
MORTGAGORS

This instrument was prepared by:

n 8. Carver, Esquire
ge, Simpson, Robinson & Somerville
First Alabama Bank Building

Birmingham, Alabama 35203
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.- Check applicable certificate.
State of Alabama

Jell‘fersnn County

¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that the maximum
principal indebtedness to be secured by this mortgage at any one time is $21,700.00 upon which the mortgage tax of $32.55 is paid herewith,
allowed by Alabama Code §40-22-2(1)(®) (1975).
v« OR -
EiNDN-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1975), the Mortgagee of this mortgage hereby certifies that
the amount of indebtedness presently incurred is upon which the mortgage tax of i5 paid
herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
adivances is paid into the appropriate office of the Judge of Probate of County, Alabama, no later than cach

Se{ptember hereafter or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax
applicable thereto paid.
1 FIRST ALABAMA BANK

Mortgagors




THE STATE OF ALABAMA,
JEFFERSON COUNTY.
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that James Larry Latta and Katherine V. Latta,

k

husband and wife whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day that,

being informed of the contents of the conveyance, they executed the same voluntanly on the day the same bears date.

Given under my hand and official seal, this 19th day of October,
.f. f‘/.i..
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THE STATE OF ALABAMA,

COUNTY.
I, , a Notary Public in and for said County, in said State,
hergby certity that
wh;:-ses name signed to the foregoing conveyance and who known to me, acknowledged before me on thix
day that, being informed of the contents of the conveyance, execuled the same voluntarily on the day the same hears date.
Given under my hand and official seal, this day of , 19

Notary Public

W

TH:E STATE OF ALABAMA,
COUNTY.

: 1, , & Notary Public in and for said County, in said State,

hmiﬁh}r certify that of the

. aicorporation whose name is signed to the foregoing conveyance and who known to me, acknowledged before me on this

day:f that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntanly for

and as the act of said corporation.

| Given under my hand and official seal, this ___ day of , 19

Notary Public
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