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STATE OF ALABAMA  cpnp TAY NOTICES TO:

msw or  JEFFERSON CORNERSTONE BUTLDING COMPANY, INGiminghom
2237 CAHABA VALLEY DRIVE

GONSTRUCTION LOAN MORTGACE DEED BIRMINGHAM, ALABAMA 35142
AND SECURITY AGREEMENT : Py

THIS INDENTURE made and sntered inde this / ™ day of r
CORNERSTORE BUTLDING OOMPANY, INC., A CI}RPQR&TI{}H

ﬁ;ﬂm of the Firnt Pags, beoviinfier referond 1o 6 Mortgagas, snd Bouth Trust Muoripge Corpomiion, of Mrasingham, Jefferson County, Alnhaas, # Delennry
Crrpoenting, Party of the Second Part, hemisalfior referrad t5 st Motigages.
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WETNESRETH
WHEREAS. thewsd QORNERSTONE BUTLDIRG COMPARY, INC., A CORPORATION HAS BEQOME

p;ﬂh it tay the mﬁﬁgam i the prineipat sem of ONE HUNDRED THREE THOUSARD SIX HUNDRED AND NO/I0O DOLLAKS
o e s onoe oo e e e SRR ————— T I T R LA LS
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w-}‘ st tuch a5 may (rom Lime to Dme be dishurced horcunder as evulenced By 3 pote bearing sven date hertwah, payable 1o raw Motigagee. ;
with ssterest therean, on demand of gs giherwse provaled thorom, and

 WHEREAS, the Morngagor has agreed ta gront this Murigage 1o the Murtgages 16 order 10 seCurt such sum. oF 10 much hesrof o nray
i‘mm Vg 1o time be dishursed, including FUTURE ADVANCES to be advanced from Lt to thng, sod say exiontiony or renewal {herpol,
1 mr.i all other sndehisiness of the H&ﬂg#g@# o the Risripages, stuohuie o contingent, whether sow owing o¢ hereafier contrasiad

 ONOW THEREFORE, the undersigned. i conaderation of the indeblodness sbove mentioned, a1 vogure I prompt payen of s
witth tnieresd thereon, and alf other tmmaﬂﬁﬁﬂ of the Marigdgoe to the Morigages, whether now exiting or hereplier cureed, and off
’ titennons and rencwals hereol or of any mdebiadness of the Morigagor 1o the Mortgager, and feriber (o secure the performange of the

chvensnis, conditons and sgroements bereinaliee set farth, have nargained and sold, and do hereby heegain, wil, shen, grani snd convey snis

e Murigages. ds suopexsdns and assigas ihe followang described real satate, lving and bang LHFLBY U punty. Alsbama, -
wﬂ
| | LOT 54, ACCORDING TO THE SURVEY OF SPRING GATE ESTATES, FHASE
f CNE. AS RECORDED IN MAP BOOK 19, PAGE 23, IN THE PROBATE OBFVICE
OF SHELBY COURTY, ALABAMA, SITUATED IN SHELBY QOUNTY, :
ALABAMA,

A PORTION OF THE PROCEEDS OF THIS 1OAN HAVE BEEN APPLIED
OB THE FURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN,
i CONVEYED 10 MORTCADDRS SIMULTANEGHBLY HEREWITH,
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TOGETHER WITH all bullding msteniads. squipment, Hxtures aad Hitings of evtry hind or characies aow wened of berealier soguioed by the
Mortgagor for the purpose of or used or usefyl in connaction with the improvements Joosted o to be locsted on the hereinsbove described real
chiate, whethet such mugteciuls, wu&ﬁ@at‘ Batures and Ditings sre sctually lovated o or adjscent 1o said resl esiate o not, 5ol whether w
| storage or oiherwise, wheresover the same may be loceted. The persosal property herein conveyed snd mongaged shall include, without
bmitation, £1 hamber and humber producis, bncks, budding stones and building blocks, send and cement, roofing materizl, pawnt, doors, |
siindowy, hardware, aadls, wires and wiring. plumbing and plumbing fixturgs, heating equipment and apphances, clecincal and ot quepmint
and appliances, pipes angd piping. ornamental and decorative fintures, and i geners! ol building material and cquipment of every damd and
. ﬂhiﬁﬂtf umi ol mfu 1Y mm with said impmummm
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C TORETHER WITH el reats, ssues and profis thescol and the righis, poviloges and sppunenanses thoreuio beloagng of in snywise §
dpperiavung, including all gas, slesinic, seam, hot air and Gibey heating, lighting and cooking spparstus, cngings, bolkees, motors, hethiube, §
inks, water vlosets, basiox, mpes, faucets snd oihier plumbing Hajures which are, o0 ahall be, sitachesd 1o st bushding of which shail be §
gwm{:{! ity a8 betwesn the pertiex hereto ang alf peoons clanuayg by, through or uader thom, snd comoyed by this mostgage s & part of §

the sevunity for said wdebtedness
Al of e foregoing in srmaetimes fereinafier for convenence catiod the “Promises”

O HAVE ANE TU HOLD he Premses, and every part hervol, unto the Morigapee, it successors and assighs, fodvver And the
Morngapor convenanis with the Morigagee that the Morigspor s fanfully seired in foe sunple of the Premises and has 2 good rght 1o sl and §
dosyey the weme ay aforevad; that the Promiees are Yroe and Clear of sl hens sad encombrances and the Mortgagor will warrant snd lorever

dofend the title 1o the same sndo the Mortgager, 8 sucemsors and ssngns, sgainst the fawial clams of 4l persons whonmssoever

b This-morigsge is made and accepied on the vaderstanding that the follnwing covenants, conditons and agrosments shall continge w effeot §

o long as any portion of the indebtednesa hereby secuved remains unpari, ur-wit:

b THIN IS A FUTURE ADVANCE MORTGAGE, and the indebiedness shall be advanced by Mongagee 1o Morigagor o sccordancy
with # comstruchion osn sgrecment of oven date herewsth, the terms of which agreemernt are maade & part of thy morigage. Thes marigage shall

:j}!r.u spcure any and sl other indebiedness npow or hereafier owing from the BMortgagor o the Mortgagee.

2. At Mortgegee's apuon, Morgagor will pay a "late charge™ oot exeepdhing four por centu (495 of any instatiment when pasd muore ihan
fifteen {13) days after the due date thereof to cover the 2xira expense involved in haadling delinguent payments, but such “late charge” shall §

root be payable out of the proveeds of any sake mads 10 st fy the mdebiedness sesnend hoteby, uniesy such proceeds are suffivien o discherge
the prtire indebicdarss and all proper cosia and ¢xpeases seoured themby.

o For the henefit of the Montigagee, the builbings on saud Promeses shall Be constanily insured agamst loas by fire aml otheyr harards,
sasuslities and cottingenows, exiended coverage, and other such coventge, tnosuch maraer and i such companizs and fur such smausis &
may b oregured by the Morigagee, with loss, ¥ sny, pavable o Morngagee, ss dz inderest may appear, and e Mongagor doms Boehy
transier, aasign, 3¢t over and debiver 1o the Mortgagee the fire and other imsurgnce policws covering said property, aad o o Turthey sgeoed that
ath of the secunty for sasd indebiedness shall pass 1o, and become the property of, the purchaser at any forecioann sale boreunaler, withow the
srorssity of notice, sale, deed or other procpedings o consummation of such foreciosure, and o the Mortgagor fah 10 keep saud propery
amsured 85 abovy speeidied then the Morigagee my, 81 Hs option, insure sead property Tor i3 isurable value, agamst loss by Dire and other
Barsrds, casualies snd contingencws, for s own benefit, snd any amount which may be expended {or premvuon on such wsurdne pohogs
dhatl be secured by the Jun of s mortgage and bege wterest from the date of pavment by the Morgagee, o heing undorstond snd sproed
Between the particos hereto that any sty of s, of money received for oy damage by Hiee or other casuably to any dudding, o blidings
Berein conveved reay be ectained by the then holder of the indebtedness secured by s monigage sud apphed toward paviment of such
axdebiedness, vither i whole o @ pary, of, st the opting of the holder of said dobt, same may by paid over fo g Srudtee, (o be aumed by the
WMortgnger, s 0000 OF assigns, 1o B apphed ia payment for any ropar or replacement of such buaidmg, or busldings, or for any oihge
putpone o obiret satwfaciony 1 smd Morigagee, withow affecung the hen of thes mongage for the full smoens hereby swoured

4 The Promues and the improvements theroon shall be kept in goad condition and no waste commitied o prrsnttad therpon, natural v
od tvar cxoepicd. end 2l tares and Sasossmenis o Ofhry Chasges, wineh may be levied gpon oF scorus sgsnst the Premoes, s well as sl anhey
gy whieh may be or hecome bens of charges agamst the same, shall be pand asd discharget by the uadersigned prompily as and when o
v o axsessed snd shatl aot be pepnitiod 0 became delinguens or 1o teke prority over the e of this morigage

% Any claie of I whsch rmay be filed under the provisions of the Statuies of Alabama, relating 0 the Heny of meochanioy o mareriaimen,
hall b prompily paid and dischasged by the underngned and shall not be premitied o take prionty over the bien of thes mongage

R

.

B That any sod al degad requirermenis, of &y governmenial agoney whorein the Premiees are fovated, shall be fully comphed with by the
Maorigagor.

T Rhould defsult be made in the pavenen? of aiy eafRnce promaem, lases, Basensnenis of other Wins, of any othes wuem as hesas

rovaded. the Maorigegee oF gongey shall be authorized 1o pay warme and the sum, or surms, 9o paul shall be and become 2 part of the
ihdehednen sectived By the montgage, or the Mortgages or assigns may lake poswesnon of the Prowsise. coflect the sonts dur of 16 becorme due
5}3&5':?;::1 s apply same n paymend of such dehisgquent taxes, assesiments oy ather hens o, apon apebcatun made o sy court of gompeien
hresdivison, be entitied @a 2 matier of right 10 the appomtment of 2 recorer of the repte, waues and profity fo be denved therefrom and with
ghower e dease gnd contral the Premoes for the benefis of the Mortgagee or, &t oy aption, the Morigager may declare the whole of aasd
hdebivdares duc and pavabie st once and the mortgage may b foreclosed ax boromafier provided, bt no dolay or Baslure of the Morigager o
cipetoing Hng nght or any other aphon horein shall be decmed 8 waivers of such nght

e

- R The Morngagor sgrews 10 pay reanonable stiorneys” fees and expeoses imouered by the Mortgagoe ip applving for a recnver, o protenting
i unlorend 1 any hfiggtion sivolving thes seal estate | io presenting claim umier soy adpupnirgion or other procesthing whers proof of cisims iy
Fregueeredd by baw to by Biesl, o7 i Jorechnnieg this montgage by suid s any court of competent iprisduiion, such foes snd expenses 1o be a part of
the debt hereby socured

801 s further gpreed that o the Morgagor shall Bad 1o pay or cause 19 be pasd in whole, or any portion, of the pracingl sum, of sny
nfmaiime:m of interest 1horeon, and shy extensons of repowabi therend, or any other sum, the payment of which is bereby segured, 85 they ur
ity of them mature, edhes by lapar of time s sdherwise, in socondande with the agreements and covenurds hentin contained. or shauld default
fre made (v the payment of any mechanic’s ben, muteriaimen’s Hen, insirance prominms, (ERes oF sxsemments aow, or which may herealier be,

ipvied against, or wheh may become & Hen on sadd propeny, of shoekl defauit be amde 0 sav of the covenants, condhons and agreements
E Hevewn contained o w the Comtruction loan agreement of even date Berewith, then snd s thal event the whale of said prisgipsd sum, with

iierest thereon, sl all other sums weured horeby shall, ai the aption of the then Rolder of said indebtedness, be sr bevome immadisiely dus
dnd payabie, and the holder of the deb sepurd shalt have the right to enter upon and take possession of said propety and sl after or witho

[ thing such possessinn of 1he saaie &t pubhc owicey, 1 whole or v parcels in front of the Court House door of the county whwirin said

property 15 kovated, ta the haghest bidder fur cash, either it person or by suctioneet, sftcr fost giving aotice of the time, plave and terms of such
spie by pebbcation onve 8 week for theee secs s snive wee ks i same nowspaper published in sawd county, and, upon the pavment of the purchsse
maney, thall executy to the purchaser 1 saud sale & deed 1o the propenty so purchased, the proceeds of such sale shall be applied (1) 1o the

 expenses mncurred an mabing the sale, wcluding 3 reasonablie attoracy’s fer for such sorvices as may be pecesagry, i e collection of raid
F ihdebindness or the forectosure of the morigage, (21 1o e pavment of whatover sum, or sums, (e Morigagee may have pasd ol o beoome
| Hable 1o pay, in carrying out the provisions of this montgage, together with intereat thereon, {31 1o the payment and sstnfaction of sad

firsncipsl indebiedness and interest thereon 1o the dav of sale and the dalance, of any, shall be paid over to the Mostgagor, of amigns. {3 wng
Marigage may be foreclosed ax now provided by law in vase of past due morigages, i wingh ovent 2 seasonablc stiofnevy (e shatl, among
ither capoanes aad costy, e allowed snd paid out of the proceeds of the sale of said property In any event, the purchaser under any
Ihreciosure sale, & provided herem, shall be under no obligation 1o seg 10 the proper applasiion of the purchase mosey ansd the Mortgager o
the then hobder of the indebtedness hereby seoured may bevome the purchaser ab said sale and the auctionees makng the wle i herely
wuthonred snd empowered 6 exevute 8 deed io the name and on behatf of the Mortgagor to such purchaser, and the centificate of the haldy

e
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f such indebicdness, appomnting said auctioneet to make such sale, shail be prima (a0e evidence of bis authonty i the premises Mosigager §

r:haii slver have all rights and remedivs of a secured party under the Alabama Peform {ommernial Conde.

. 1. In the ovem of the enaciment of sny law, Federal or State, after the date of thus morigage, deductiog from the valpe of the Jasd fot the
purposes of taxation gay lign thereon, or unpouing any Liabilty spon 1he Morigages, in respedt of the indebtedness woursd hereby, or §
Changing in any way tht faws now i force 107 the taxation of mortgages, v debiy sevured by morigeges, or the manner of collection of any §

such saxes, 50 as b0 affect this morigage, the whaole of the principst sum secured by the mongage, toguiher waih the interext die thoreon, shall, §

a5 the opiton of the Morigapee, withouw! poiice (0 any panty, become sonmediately due and payvable.
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__ 11 1F 3l or any pant of the Premues shyll be dymsged o taken through condemnation (which term when used in thin morigage shall
¥ e lode any damage of laking by any governmental authority, and any rasefer by pavate sale o liea thoereof), ather temporaniy or permanently,
} ihe cnose indebtedness seoured hereby shall at the option of the Mengagee tevome immedstely due and payable. The Mongagee shell be
E eniitied 1o all compensation, awardy, and other pavments or relie! therefor and i hereby authorued, st @5 oplicn, 10 COMMENKE, SPFpERz in
 and prosecute, st owe or the Montgagors name, any action o proceedings relanng to any condemnation, and (o settie of compronsise
E any vl In connection therrwith, All such compemation, awards, damages, clamms, aghis of schon and procoeds and the nght thereic sre
8 heiwby assigned by the Mongagor o the Mortgagee, who, alter doducting therelrons all s expenses, usluding sitormeys {oms, may releae E
§ any moncys so received by it without aflecting the lien of this mongag: of may apply the same i such manned o8 the Mortgagee shall |
] determing to the sedustion of the sums secured herehy, and any balanoe of such moneys then remainng shall be pad to the Motgagos.
H{e Murigagor ageees 1o execute sach further assigoments of any compemsstions. awards, damages, aghtx of achon, olauns and procgeds
] as'the Mortgagee may regure.

I R O R v

1 i s mosipage covales § oserurily anfeosst o the personal property of the Mostgagor herein desoribod, and shadl constifule 8 Securdy
8 Agreement under the Alabama Uniform Commescial Code. Mortgagor covenants and agrees 1o exedute, il and refde such fusanceg statemenis,
copiinuation statoments of other documents that Mortgagee shall reguan,

; i Provided abeays that i the Movigagor pay smd nole and any resewal or extennon themod amd afl other mdebtedness secured by
E the mortgage awluding sl foturer sdvamozs 0 be masde bereunder, amd mymbure said Mortgagee, o succenors o assigis, Tor any ameust
E 1 oanay have expendod i payment of (axes, assessments. insuratee o othey bons amd interest theveon andd shall do and perform sl other
| acix and thungs herein agrend 10 be done this conveyaner shall be null and voud; otherwise o shall remain in full force and effect,

TS T S S TSl ey

1 | Sinpular and plural words wied heesin (o designate the Mortgagor shall be construed 1o refer (o e maker or makens of the mongage,
E whether ane or more peruhs o 8 corporation, and all covenanty and agroement: henmn comtaned shall bl the hows, penosal represmtatives,
subvessors and assipgny of the undersggned and svery optinn, right and privilege berein reserved o secured (o the Martgaper «hall mure 1o
} the benefit of e sucoessors and assigns,
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IN WIINESS WHERROF,  CORNERSTONE RUTLDIRG COMPANY, INC., A CORPORATION
' has hereunto set its signature by e eyt g e .
DUNALD M, ACTON  ITS: PRESTDENT iﬁﬁ ENGAURE BILLDING !Llii.ifif ANY,  INC .. (Sealy

' who 48 duly authorized to sign this tl ‘ ’ "y #
/M . ? ¢ v amoperi 19 o5 . v /. JHAL {l’lg* AN (S}

“OONALD M, ACTOE  ITS: PRESIDENT
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L CDUNTY OF

[, the undersigned suthority & MWotary Pubdic i and for sand County in sexd State, hereby certily that ;

‘ . WROBE g signoif 1o the foregoing convevance, amd who known 10 e, sacknow- ;
i :
: before me o this day shat, being informed of the contents of tha conviyandt saecxted 1be same voheniatily on the day
i thi samn bears date, ;
| Given usler my band and official seal this day of 19 :
- — |
i Motary Public i

“ ETATE QF ALABAMA

COUNTY OF
) . - L %
L the undersigned avthority, 2 Notary Public in and for said County in tasd State, hereby contify that i
|
‘- , Whiose name sighed 1o Ihe foreguing sonveyanes, and whe known 1o me, ackagw
i ledged before e on 1hix day thet, being informad of the conients of the conveyanee executed the same voluntarily on the day |
i thie samse bears date.
Given under my hang and official weal 1his day of G

Motary Pubi

| STATEOF ALABAMA

COUNTY OF  JEFFERSON
©F the undersigned suthority, 2 Notary Public in 2nd for said County o uted State, hereby cortify that  DEWNAID ML ACTON

. - whose aame as PRESTDENT *l CORNERSTONE BUILDING (XMPANY, |
§ corporstion, is signed 1o the loregoing conveyasce. and who i known 10 me, scknowkadged before me on this day that, being informed of the §
cuntents of the conveyance, he, a3 such officer and ﬁ%ﬁihﬁm}f ercculed the same voluntanidy for and as the a0t of saud corpontion

Ciiven under my hand and oflicial veat this

D e e T e Sl T T T T R

Pietary PUPHCMOTARY PUBLIC STATE OF AL ABAN AT LANGE,

MY COMMISSION EXPIREY:
BONUED THEE ROTARY FURLIC iﬁ%ﬁhﬁh
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