R 80 el

o

;-:;Mﬂéﬂ"j}i

3
fret ® {995~ BR0E

%~ JRNEI

FORFLDP
i1 CERTIFIED

[ MORTGAGE |

THIS MORTGAGE s made this  3xd day of Novembex . 1993 | betwoen the Grandor,
T CRAIG EDMONDS PEGGY H EDMONDS A MARRIED COUPLE

{herein "Borrower™ ),
and) the Morigagee, COMMERCIAL CREDIT CORPORATION , & corporation
organized and existing onder the laws of Alabama . whose address ix
2608 WEST VALLEY AVE BIRMINGHAM ALABAMA 35309 {herein " Lender™),

WHEREAS, Borrower is inlehied 10 Lender in the priscipal sumof U3 3 9, %63 60 ,
which indebtedness is evidenced by Borrower's note dated 11/03/1995% sisd extensions sml reaewals

thereof (herein "Notwe™), providing for momhly installments of printipal and intevest, with the balance of the
imdeinedness, if oot sooner paid, doe and paysbieon  11/08/72000

TO SECURE to Lender the repayment of the indebtedness evidenced by the Notg, with interest thereon; the paymei
of all oaber cums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; asd the
performance of the covenants sod agreements 0f Botrower herein contained, Borrower does hereby grant and convey 0
femder and Lender's sacoessors and assigns with power of sale, the following described property located in the County of
PELHAM SHELBY . State of Alahama;

5 LOT 3, INM BLOCK 2, ACCORDING TO THE SURVEY OF OAK MOUNTAIR BSTATES, AS
SBCORPED IN MADR BOOK &, PAGE 57, IN THE PROBATE OPPRICE OF SHELBY

COUNTY, ALRBAMA .

SUBJRCT TO BASEMENTS AND RESTRICTIONS OF RECORD. ALDRESS: 409 BEARDEN
RD, TAX MAER OR PANCEL ID KO, 313-1-31-4-2-23

which has the sdidress of 405 BRARDEN RD _ PELHMM
Alabarma 35124 -0000 therein “Progenty Address™);

TO HAVE AND TO HOLD such propenrty unte Londer amt Lender's succesgors und assigna, forever, wogether with
alt the inprovements now or hereafter erected on the property, and all easements, rights, appurtessances and rents, st of
which shall be deewmed to be and remain a part of the property covered by this Mongage: and all of the forcgorng.
1ogetber with said propenty (or the feasehold estate if this Mortgage is on a keaschold) are hereinafter referred to ax the
“Property.

Borrower covenamts that Borrower is lawfully seised of the estate bereby conveyad and has the nght s monigage.
grand xad convey the Propenty, and that the Propenty is unencumbered, except for encumbrancey of rvord.  Borrrwer
covenants that Borrower warmants and will defend generally the title to the Property against ali clainw sod Gemands,
sihject (0 encumbrances of record.
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UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

. Paymoes of Principel and beerest, Borrowsr siull prospily pay when due the peincipal and imeres
indehtedness evitenced by the Note and late charges as provided in the Mote.

2. Funnds for Tioos sad hansraace, Subject to applicable law o & written waiver by Londer, Borrower stiall pay 1o
mMmmmWﬁmwmﬂwmmm mmm&msnm i
A MH :'1-3-':'-3.-::13'1-3-':"'*"' HE RS V;ad S iiifriferis wiﬂmuﬁﬁi
developoes assessments, 3 any) which roay atiais priverity over thus memmmm Property, if any,
pimamiﬁhd‘mmm instaliments for bazard insueance, plus one-twelfth of yearly promium insalinents for
mongage insurance, if any, all a5 ressossbly ostimasted inidally and froen dme o tioe by Lender on the basis of
asseasmens and bills and reasomable emimaaes theveod.  Borrower shall not be obligated to rmake Sch paymests of Fuads
i Lender to the extens that Borrower makes such paymess @ the holder of 2 prive morigage and deed of st i such
holder is an instirational lender,

I Borrower pays Faods to Lender, the Funds shall be held ip an institution the deposits of scoounts of which are
insured or guarantesd by & Federal or staie agency finchading Leader if Leoder iz such an institation), Lender shall apply
ﬁmemmme,mm.imwmwmmhenﬂﬁmymm&xwm&ﬁngw
spplying the Funds, analyzing said account of verifving and compiling seid assessmbnty aod bills, undess Leoder pays
B{IWEWMMWWWMEWWEWmMMIW‘WMMM?W
in writing at the tuw of cxecution of this Morigage that Interest on the Fands shall be pald 10 Borrower, and unless such
agreement is sade of applicable faw rejuires sach ingerest to be paid, Lender shall not be roguitsd o pay Borrower aay
interest or carslngs on the Puods. Lender shatl give to Borower, without charge, au annusl sccounting of the Fonds
showing credits and debits o the Funds awd the parpose for which each debit wo the Funds was made. The Famds are
pledged as additional security for the sums secured by this Mortgage.

if the amoust of the Funds beld by Lemder, together with the future monthly imstallnems of Funds payable prioe to
the due dides of taxes, sesments, insurance premsiums and ground rents, shall excoed the amou required to pay sakd
taxes, assessments, inauranee premiums and ground rents as they fall due, sach excess shall be, m Borrower's option,
either promptly repaid to Borrowsr or credits] o Borrower on monthly instaiimens of Funds. 1 the amount of the Funds
hetd by Lender shatl oot be sofficient o pay taxes, aseessmonss, insurance presaiums and grouad reots & they fall due,
Borrower shall pay to Lender any amount secessary 10 make up the deficiency in obe of bore payroens as Lender may
reguire.

Upow paymen in full of all snuos secured by this Mongage, Lender shall protapily refund 20 Borrower any Fands
held Yy Lender, I under paragraph 17 hereof the Property 13 sold or the Propenty is otherwise acquired by Lender, Lender
shall apply, no bder than iremedimely prior w the ssle of the Property or itz scquisition by Lender, any Funds heid by
Lender at the thme of application as » credit sagainst the sunm seCured by this Mongage,

3. Apptieation of Paymenis. Unless spplicable law provides otherwise, sll payments received by Lender under the
Notwe and paragraphs | and 2 hereof ghall de applied by Lender firgt in payment of amoums payable to Lender by Bornnwer
gty paragraph & bereot, then w interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trist; Charges; Liens. Bortower shall perform all of Borrower's obliganions
under any toorigage, deed of trust or otber sacurity agreement with a Hen which has prionity over this Monigage, including
Borrower's covenatds (o make payments when due.  Borrower shall pay or casse to be paid all taxes, assessments snd other
charges. fines and impositions atritutable © the Property which may attain a prinrty over this Mortgege, and leaschold
payments or ground remts, if any,

5. Haoard Inswrance. Borrower shall keep the lmprovements pow existing or boreafier srociold on the Property
insured aguinst loss by fire, hamrds inchuded within the term “extended coveragr®, and such other hamards as Lender may
reguire and in such amountx amd for such periods s Lender may roguire.
| The insurance carrer providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such sppsoval shall ot be wireasonably withhield, AN insursnce policies and renewals thereof shall be in & form
acceptable to Lender and shall inchade 3 standand monigage clause in favor of and in a form acepiable o Lender,  Londer
shalt have Qw right to hold the policies and rescwals thereof, subject W0 the termas of any tongage, dead of oust or other
| seeurnity agreement with a Hen which has priority over tis Mongage,
| in the event of loss, Borrower shal! give prompt notice to the insurance carvier and Londer. Lemder may sake provd
of loss if not swde promptly by Borrower,

if dw Property is sbaadoned by Borrower, ot if Bogrower fadls w respond o Lender within 30 days from the dae
notice 1% muiled by Lender o Borvowey that the ingurance carrier offors 1o settle 3 clalm for insursere benefirs, Lender i
authorized o collect sd apply the insurance procesds 2t Lender's option either to resteration or repair of the Property o
{0 the sums secured by this Monigage.

6. Preservaiion and Maimenance of Property; Lemseholds; Condominioms; Planned Linlt Developments
mwﬂlﬁ!wmmnytnwﬂerMImmtmmmumwmmmmm
Property and shal} comply with the provigions of sny foase if this Mortgage is on a leaschold. 1 this Mortgage w on & unlt
in 2 condondelum or ¥ planned unit development, Borrower shall perform all of Borrower's obligations umder the
declaration of covetants creating or governing the copdominium or plammed unit development, sthe by-laws and regulanions
of the condominium or planned unit development, and constiment documents.

7. Protection of Lender's Secwrity, If Borrower fsils to perform the covenants and agreemenis continned in this
Mongage, of if any sction or procecding iy comnenced which materially affects Lender’s intevest in the Property, then
| tender. st Lesler's option, uvpon sotice w Borrowsr, may make mh appearaties, dishorse sech suos, iciading
. reasonsbie attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Leuder reguired mongape

insurance #% & condition of making the Joun secursd by this Mongage, Borrower shall pay the premiuns required o

maintain such insuraace in effect untll ah dme s the requirement for such insuramce @Erminates in accordsnce with

Borrower's and Lender's wiitien agroement of applicable law.

Any amounts Gisharsed by Lender pursuans o this pargraph 7, with inferest thereon, ai the Note mte, shall beconse
additional indebtedooss of Borrower secured by this Mongage. Unicss Borrower and Lender agrer 1o othet et of
paymers, such amounts shall be payable upos notice from Lender 10 Borrower soquesting payment thereof,  Nothing
comtained o this parsgraph 7 stali reguiee Lender o incur sny expenss of take any action hereunder.

B. Inspection, Lmﬂrmywhmmmwmwﬁmmmmmufﬂwhwy,
pmﬂd@dﬂmmmwlﬁwﬂmmwmmmmm:mmmﬁ%ngmhmmmm

me-ﬁimmiﬁth?ﬁwy
3. Condemnation. The provesds of any awsrd or claim for damages, direct or consequential, in consection with any

c{rMchﬁkiwﬂfﬂwmny or part thereof, or for conveyance in liew of condemuation. are hereby
assigned aect shall be paid 10 Lender, subject © the terms of any morngage, deed of trust or other security agreceaem with »
en which has prionity over this Mortguge.
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19. Borrower Not Relemsed; Focbesranes By Lender Not 8 Walver. BExonsion of die time for payment o
meddification of amorsization of the sums secwred by tis Mongage granied by Leader to any succcssor @ inscrest of
Borrower shall not operate to relesse, in any swmaner, the lability of tie ovigleat Boteower and Borsower's sucoessors in
ierest.  Lewder shall mod be required o commence proccediops apaiest soch soocessor or wluse (o oxtend time fin
payment o otherwise modify amomization of the sams sooured by iy Mongage by reon ﬂf’m desmand made by the
original Borrower and Borrower's successors in interest, Aty forboarani: sxercising any vight or romedy
herewnder, of otherwize afforded by applicable law, Mmhawﬁwﬁmmﬁemﬁmswhn@am

rmmdy

. Suctessors and Amssdgns Bound; ol and Several Liability; Co-sigosrs. The covenant - s herein
.:mw shatl hind, and the rights bereunder shall frae to, the respective sucoomney mmmﬁumwm
subject o the provisions of paragraph 16 hereof. Al covenamy and agreements of Borrower shall be joint and several.
Any Borrower who cosigng this Mostgage, MMﬂﬁﬂmﬁﬁﬂm,{a}i&WﬁgMMmew
morigage, grant and convey that Borrower's interest v (e Property to Lender wider the sevns of thiz Mortgage, (b) s ot
personaily Hable on the Nobe or under this Mortgage, and {c} agrees that Leader sad any other Borrower bereunder may
agree (o exiend, madify, forchear, of make any other accommodaticoz with regard o the terms of this Morigage or ke
Note without that Bortower's Consert and without releasing that Borrower or modifying dis Moetgage a8 o tha

Borrowes's intenest in the Property.
12. Notice. Except for any potice requived under spplicable iaw to be gives ip atother manner, (4} any notice to

Borrower provided for in tis Mortgage shwll be given by delivering #t or by smiling awch sotice by vertified ol
addressed o Borrovey at e Property Adidress or st such other sddress as Borrower may desigonte by sotion w0 Lender a5
provided berein, and {b) any potice t0 Lender shall be given by certified mail © Leader's sddross stared berein of o sach
ther address as Lender may designate by notice 1o Borrower as provided berein, Any notice provided for 1o this Morngage
shall be deemed 1o have been given © Borrower or Lender when given in the manney dexd berein,

13. Governing Law; Severability. The siate and focal lnws applicable w this Mortgage shall be the laws of the
jurisdiction in which the Property is Jocated. The foregoing sentonce shall not limit the applicabiilty of Federal law to this
Maorgage. In the event that any provision or (lause of this Morigage or the Note conflicts with applicable lsw, such
conflict shall oot affect other provisions of this Mortgege or the Note which can be given offect withowt the conflicting
pﬁwiﬁimtmjmﬂﬁsmdtbemmmﬁﬁshimwmﬁmﬂmmdethﬁMmm.MMME;:;‘
“costs”, “expemses” and “sttorneyvs' fees” include all sums o the extent pol profidhted by applicable law or Hmiied herein,

14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mongage at the time
ufe:;nmhmmaﬁﬂfmmw

15. Rebabilitation Loan Ammﬂ Borrower shnﬂ fulfilt all of Borrower's obliganons under any honw
rchabilitation, immumm repait, or other loan agreoment which Borrower cmers indo with Lender. Lender, at Londer's
option, roay require Bortowsr 1 execute and delivery to Lomder, in a form accepiable © Lomder, an assignmaent of aoy
rights, claims or defenses which Borrower may have agninst partics who supply labor, waterials or services in conmpction
with ingwovemems made to the Propenty.

16. Trarefer of the Property or & Beneficial Intorest in Borrower. i all or any pant of the Propenty or any isteres
in it is sold or transferred for if a beneficial interest in Borrower is sold or tansforred and Borrower 8 et 2 nasund
person) without Lemder's prioy writies conserd, Leonder may, af its option, reqguire immediate payment in fall of all sums
| gecunsd by this Mortgage. However, this option shall not be exercised by Lenader if exercise is prohidded by federal law ay
of the date of this Morigage.

If Lender exercises this option, Lender shall give Barrower aotice of sceelerstion.  The potice shall provide a persod
ﬂfmtmms&ﬁyﬁﬁ&mmmm:umﬂsdﬂivmmmlﬁdmmmBtmrmpnyaﬂmm
hy this Mortgage. If Borrower fails o pay these sums prior o the onpinstion of tis period. Leoder may invoke any
 remedios pormitted by this Morigage without further potice or demand ob Boimower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree & follovey;

17. Accoleraiion; Hesodies. Except as provided in paragraph 16 bercof, upon Borvower's brewch of any
covenant or apresmient of Borrower o this Monigage, achading the covenants to pay when due any s secured by
this Mortgage, Leader prior 1o acceleration shall give ootice to Borrower as provided in parmgraph 12 bereof
specifying: (1) the bresch; (2) the action required to cure such bremch; (3} & date, not tess imn 19 deys from the dute
the notice s mailed 1o Barrower, by which soch breach must e cored; and (4) that fallore to e sech brosth on or
hefore the dule specilied in the natice may result in scoderstion of the sums secimed by this Movtgage and sale of

Property. Thw notice shall further lnfors Borrower of the right to refemtate afler accelorstion s the right to biring
& court sotion o seert (he oonexitence of a defanlt or any otiwr defense of Borrower to accelerstion and sale. I the

breach is not cured on or before the date specified in the notice, Londer st Lender's option may decliore @i} of the
stens secvred by (hds Mortgage 1o e bamediately due and payable withowt further demand »od muy invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be cutitied to collect all ressonabie
costs sud expermes lacurrwd in puarsuing the remedios provided in this paragraph 17, including, buet not lanited to,
veasonable sttorneys’ fees,

i Lendor invokes the power of sale, Lender shall mall a copy of & notiee of sale to Borrower in the munner
provided in parngraph 121 beveol. Lender shall publish the sotice of sale once & week for threr tomsecntive woeks bo

- somne newspaper priblished in  PELMAN SHRELBY Coundy, Alsbazaa, sod thereupon shall sell the Property
. 1o the highest bidder at public anction af the framt door of the County Courthouse of salif County. Leader shwll
. deliver to the purchaser Londer's deed convering the Property so sold, Leader or Lender's designee may parchase
. the Property 5t any sale. Borrower covenamts and agrees thut the peaceeds of the sale shall be applied fn the
fMW{ﬁwﬂWMMmm#thmmmwMMm,mm
sitoraeys’ Tees kvl cosis of tithe evidesos: (b) to all sums secured by this Mortgage; and {(c) the excems, if gay. to the

person or pereots legally enthied thereto.

i8. Borrower's Right to Retnstate. Noiwithsunding Lender's acoelerston of the suma secured by tus Mongage
due o Borrower's brech, Borrower shall have the right to have any proceedings bepun by Lender o enforce this
Mortgage discontiosed 2t any time prior to the earfier 1o occur of (i) the Aith day before sale of the Property pursuant 10
the power of sale contuined o the Morntgage or (i) entry of a judgmens enforcing the Mongage i {a) Borrower payx
Lender all sums witich woald be then dus under this Mornigage and the Note had no sccelerstion sccurred: (b)) Bosrower
cures alf breaches of any other coventins or agreements of Borrower contained i this Mongags: (€} Borrower pays all
m%&xwmim&dhyL&Wiumﬁwinﬁaﬁwmwﬁfm}mﬂmmnaﬂmm
Morigage, and in enforcing Lender's remedies g provided in paragraph 17 hereof, including, bat mo lmind w,
reasonable attorneys’ fors; and () Borrower tkes such action as Leoder may reasomably require 0 asvure that the Hen of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums securesd by this Movigage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured bhereby shall
reraain in full forve and effoct as 1f Bo scceletation had occurrad.
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..#"55:':-"-'5 M it b btEs el m W
Borrower horey axsigns 10 Lender the ronis of thie Propesty, provided th MM M price 0 acnlersios
paragraph 17 hereof or sbandonment of the Property, MMMWWMWﬁMMMMWMM

payabie.

Upott accederation under paragraph 17 bervof or sbandonmeni of the Property, Leander, o pewsoms, by agest of by
judticlally sppointed recetver, shall be cotitiad to enter wpon, uke possession of ad mamage the Property snd o colis e
rents of the Progwerty inclading those pasmt due. Al rends collecied by Loender or the mociver shall be applisd fest o
pavincrt of the costs of mansgement of the Property and collections of meots, including, but sev Bivited ®, reveiver’s foes,
preminms on recedver's bonds and ressomable attormeys’ fors, and then 1o the soms secured by this Mongage, Leader and
the receiver shall be Hable to account only for those tents sctarlly rdeived.

38, Relemse, Upon payment of all sumw secured by this Mongage, this Mongegs shall becosse oall and void amd
Lender shall release this Mongage without charge o Booower, Borrower shall pay all cosis of recordation, if any.

3. Walver of Homestend, Dower and Curtesy.  Borrower hereby waives all nighis of bomeatond exengion in the
Property amd relinguishes all right of dower and castesy in tee Propernty,

22. Haxardoss Sobstances. Borrower shall not cause of permit the presence, use, disposal, stonage, or release of any
Hazardons Substances on of i the Property.  Borrower shalf oot do, nor allow anvone else to do, swything afRcning the
Property that i In violation of any Environmental Law, The preceding two sentences shall not apply © the prosence. use,
o storage on the Property of somll guamtities of Hazardous Sobstances that are gemerally recognized o be approprisie &
normal residential uses and o malmenance of the Propeny.

Borrower shall promesly give Lender writben notice of any investigation, cisim, demand, lawsudt o other acion by
any governmenial or regulatory agency or privige party involving the Property and ssy Hazardows Substance or
Fovironmenis) Law of which Borrower has sctual koowledpe. I Borrower loarns, or s potified by any govermmental or
regulatory muthority, that any rmmoval or other renediation of any Hamrdous Substance affecting e Propenty s
W.WMWymﬂinminmmmmmm

As used in this parageaph 22, "Hazmrdous Substances” are those substam mmmwmmm
hy Enviromrentsl Law aad the following subsizaces: gasoline, kerosene, other famaabic
i pesticides and herbicides, volatile solvenis, mmismmngmyﬁmfmm&hrﬁc mmwmm
Ag used in this paragraph 22, "EBavirommenisl Law” means fodenal laws and laws of the urisdiction where the Propenty s
ocated that relate o health, safety or environmental profection,

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MOSCPGACES (8 DEEDS OF TRUST

Borrower and Lender request the holder of any wontgagt, desd of trust of other tocurbrance with 2 lice vwhich has
priority over this Mortgapge © give Notice © Lesder, ot Lender's address set forth on page one of this Mortgage, of any
default under thie superior encumbrance and of any sale or other foreclosure action.

I WITNESS WHERBOF, Borrower has executed this Mongage.

. fhead)
- Bherreaecs

{M}

.....

STATE DF ALABAMA. . JEFFERGDN

Onthis .. 3BD  dayof NOVEMBER 1995 .1  THE UNDBRSIGNEL . .. ... ..
aﬂmwmmmmMymmMm webywﬁfym 16G BDMORDS. Mﬁ PEGGY
| | MARRIBD COUPLE . | whose numes). ... sigeed o the foregoing
 conveyams, sdwho . ARE. ... mwmwmmmm,wwmmgmwm
ﬁmmaymﬂ?htxmmmwﬂﬂumﬁywﬁ COPHERIR . o

act on the day the same bears dite,
Given under my hand and sead of office thisthe JRD . day of NOVEMBER | , 19%

| My Commisson expires; ;o ¢ ARt e

Motary P

This insrument was pregared by:  TAMMY QLMETEAD
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