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THIS MORTGAGE (“Security Instrument”) is given on November 1, 19935 . The grantor 8

JAMES & ROV,
AND MARGARET H ROY . HUSBAMD AND WIFE AS JOIRT TENANTS WITH RIGHT OF SURVIVORSHIP

{"Borrowes™). This Security Ingtrument is given

 COUNTRYWIDE FUNDING CORPORATION 1
‘which is organized and cxisting under the laws of NEW YORK . and whose
akdress i

155 RORTH LAKE AVENUE, PASADENA, CA 51109 .

{(“Lender). Borecawer owes Lender the principal sum of

CORE HUNDRED SIXTY SIX THOUSAND and 00/100

Dollars (1US. 8 166,0800.00 Y. This deb is evidenced by Bomower's note dased the same date as this Socurtty
Imstrusnent {“Nite™), which provides for monthly payments, with the full debt i not paid carlier, due @yl paysble on
November 1, 208140 . This Security Instrument secures 1o Lender: (8) the repayeent of the delst evidencad

by the Mote, with interest, and al renewals, extensions and modifications of the Note; (b} the payment of all ofher sums, with
inerest, sdvanced under paragraph 7 0 peotect the socurity of this Security Instrument, gnd {c} the peeformance of Bormower's
covenants and agroements under this Socurity Instroment and the Note. For tis purpose, Borrower does herchy mosigage, grant
and convey W Lender snd Lender's sucooesors and assigns, with powes of sale, the following described propesty located in
 JEFFERSON Caounty, Alabama
LT 223, BROOKX HIGHLAND, 6TH SECTOR, 4TH PHASE, MAP BOOK 15, PAGE 108, SHELBY

COUNTY, ALABAMA, also described as

LOT 229 ACCORDING TO THE SURVEY OF BROOE HICHLAND, AN EDDLEMAN COMMUNITY. 6th
SECTOR, 4rh PHASE, AS RECORDED IN MAP RODK 15, PAGE 106, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA, MINERAL AND MINING RIGRETS EXCEFPTED.

THIS I8 A PURCHASE MONEY MORTCAGE,

i which has the address of 4117 KESTEVEN DRIVE, BIRMINGHAM ftene, Cityd,

 Alsbams 35242 {“Propeny Address™).
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fistuces tiow o hevesficr & pant of
FOROME is refervad

- TO HAVE AND TO HOLD this propesty unto Londer and Londer's sulceesons
Hﬁwmtﬁ oW OF W erectx] on mﬁ Wy* m all sason SRR, LY DR
ﬂﬁ progxaty. Al replacemends angd additiony shall sho bhe covered h}' thiz Smy RERRE R
in this Secarity Instrument a5 the "Proporty.”
BORROWER COVENANTS that Borrower is lawfully seised of the camte hereby conveyod and bas Sae right o mosigage,
‘wram snd convey the Property and that the Property is uneacumbered, except for encimbrances of record. Borrower warrants and
will defend geneenily the tite 10 e Property againsi all claims and demands, subjoct i say socambwances of ioord,
THIS SECURITY INSTRUMENT combines uniform covenants for nationsl we wod non-uniform covensnis with limiteid
varighons by furiadiction o constilsie 2 aniform security instrument covering al property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s tollows:

{, Payment of Princips} sud Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due e
principal of snd interest on the et evidenced by the Nog and sy prepayment and late charges due under e Now.
2. Funds for Tases and Insurance.  Subject w applicable law or o a writhen walver by Lender, Borrower shall pay w
LmdwmﬂwdaymﬂdymmmdmmMNMWEMMEWMMﬁm{me{QWEMﬂE
and assessments which may sitin priovity over this Sccurity Instrument as & ten on the Property; (b} yemly leascholil paymonis
or grousdd rents on the Propeny, if any;: (¢} yearly hazard or propesty insursnce premtinms; () yesrly flood bumrsnce promiums,
any; {e) yearly mOrIZAge INMIINCS Dremiums, if any: andd (0) any sums payable by Bomrower to Lender, in acoordance with the
provisions of paragraph 8, in Leu of the payment of morigage insurance pramiums, These dems sre called "Escrow lma”
Lender may, 8 any sime. collect and hold Funds in an amount nod 50 exceed the maximem smount & lender for & fadorally relased
morigage joan may require for Bomower's escrow account under the Federal Feal Bsuae Sealoment Procodures Act of 1974 a
amended from time @ tee, 12 US.C. Section 2601 of seq. {"RESPA"), unless anothor law that spphics to the Funds sels o loaser
waount, Ifm,mmimwm,mmmmpmmmmmmmmmmmmmem
eRtnae the amount of Puds due on the bewis of current data and reasonable estimates of exponditeres of future Bscrow frsony wr
otherwist in scoordance with applicsbie law,
. The Funds shall be heid in an institution whose doposits are insured by a fodoral agency, st entality, o entity {including
;mm,iﬂmiumﬂmimmammmﬁmmmmﬁmmwmwmmmw
Tiems, Lender may not charge Borrower for bolding and spplving the Funds, annually analyring the escrow scoount, or vendying
the Hsorow {tems, unless Lender pays Rorrower inierest on the Foands and applicable law pearmits Lender 1o make such a charge.
;Hﬁww*mmmmmmmmmyammmmmthimmwwwmw
Leader in connciion with this joan, unless apphicabla law provides otherwise. Unless an agnmment is made or applicable law
requires interest 1o be paid, Lender shall not be regquarsd (o pay Borrower any interest o earnings on the Funds. Bomrower snd
.mewmmﬁmwimmmﬂmﬁbc;m&dm&mFmﬂs.mmMgivﬂmﬁwaw,wmﬂMe.m
annual sccounting of the Funds, showing credits and debity w0 the Funds and the purpose for which cach debit o the Fonds was
‘made. The Funds are plodgad as addiional security for all surms secured by this Security Instrument.
If the Funds held by Lender excoed the amounts permitiesd 10 be held by applicable law, Lender shall acomunt @ Bomrower Tor
;ﬁwﬂmthd:ainmﬂamﬁﬁ%mqnmmnfwimhm,!fﬁwmmfﬁwmww Lender at any Ine 18
aot sufficient © pay the Bscrow Items when due, Lender way so soiily Borrower in writing, snd, in such case Borrower shall pay
mlmﬁwﬂwm;mmymmﬁﬁupumdﬁm‘Bmwmmm::apmmﬁcmmmmmmw
monthly payments, s Lender's sole digcretion.

upmmmmrunﬁﬂ:mmbwmmmhmmammmmmmﬁmdmwmm
hekd by Lender. I, under patagraph 21, Lender shall scquire or sell the Propenty, Lendor, poor o ihe soypisition or sale of the
Pmpﬁny.mnﬂwtymyMWMMmNﬂmMmqmﬂmmmﬁEMWMmem
Security Instrument.

3, Application of Payments.  Unloss spplicable law provides otherwise, all paymenty received by Lemader under parsgraphs
! 1 and 2 shall be applied: firsm, 0 sny propayment charges due uader the Not, second, B amounts payable under paragraph 2
|shird, 1o interest due; fourth, o principal due; and last, 1o any tate charges duc under the Noe.
! 4. Charges; Liens, Borower shall pay all taxes, ssscssments, charges, fines and inpositions sitribwiable (o the Propeety

whkhmymﬂmhywmiamwmmLmmﬂmmmmmgrmmm.ﬁmwmﬁwﬁﬁ
of time ¥ &

obligations in the manner provided in puagraph 2, or f nol paid in that manner, Borrower shall pay ;
agrands. |

lw owed payment. Beerower shall promptly furnish w0 Lender all notices of amounts © be paid under tis pa
 Borrower makes these paymenis directly, Borrower shisll y furnish 1o Lender recoipiz evidencing the paymsnis,

Bosrower shah discharge any liegn which has ity over ihis Security Instrument unless Borrowor: (8) agrees m
writing 1o the paymont of the obligation scowrd by the hen 1 2 manner i Lender: (b) contests i good faith the Hien
hy. of defends sgaing enforcoment of the Hea i, legal wngs which in the Lender's opinion operate o prevent the
enforcement of the lien; or {c) securcs from the hokder of the Lien an agrecment sstisfaciory to Lender subordmating the bos @
this Security Testrument. I Lender determines that any pant of the Pnﬁnyixmhjmmaimwhkzhmymnrmymﬁmﬁ
Security Instrument, Londer may give Bomowss 2 notive identifying heni. Barrower shall ssticfy the lien o7 take one ofF more
of the acticns sa1 forth above within 10 days of the giving of notice,
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5 Hamard or Properly Insurance.  Borrower shall keep the inprovemen
insyred sgainst loss by fire, hamirds included within the eem "extended covernge” andl aoy havds, incioding floods or
Tlooding,
reguires. The insursnce carviy providing e inmwance shall be chosen by Boncewsr sulsieet to Leader’s sppenval which shall nex
e unressonably withheld, 1If Borrower fails o maintais coversge doscribed sbove, Lender may, &l Londer’s option, obtam
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies snd renewals shall be acceptable o Lender and shall include & standied worigage Clause, Lender shadl
have the right 1o bold the policies and rencwals, I Leoder requires, Borrower shall prompily give s Lander all receipis of paud
premiuns and resewal notices. In the event of loss, Borrower shidl give prompt notkee 0 the insirance casvier and Lender. Lender
may make prood of loss If not made prompily by Borrower,

| Usnless Lender and Borrower otherwise sgree in writing, smrsce prococds shall de applied o restotation of repair of the
_Wy&mﬁ.ﬁﬁmrﬁm&kmmw&m&fmmm*ﬁm&mhmilfmammm
repair i3 1ot sconomically feagible or Londes’s security would be lossened, the innurance proceeds shadl be applicd o the sums
mbythisﬁmﬁyMMM¢MMdmw%myWMmW,HWmm
ﬁm.mmmwmﬁsmmmﬂmmmwmmmmmaﬁmmm”m.m
Lasuter may collect de insirance proceeds. Lender may use the proceeds to repsir of restore the Propesty or 10 pay sums secured
'-hythiaﬂmzrityIWLWWMMM.MMyWﬂﬁWWmmmEm.

© Uniess Lender and Borrower otherwise sgroe i writing, any application of proceeds to principal shall not extend or posipons
ﬂmﬁm@mﬁﬂwnmﬂﬂymmmmfﬂMmmelmzﬂrmmﬁmwfﬂwwmﬁmmw
}21ﬂwﬁwtyismuﬁadbylmiBm‘sﬁ@immyﬁwmmmwmmmfmﬂswmm
;EPW}’MmmmﬂmﬁmﬂmmMmﬂmaﬂtdﬂmmmwmmwm
price 10 the acguisition, ’

6. Oceupancy, Presereation, Maintenaooe and Protection of the Property; Borrowe's Lown Applicution;: Leaseholds.
EWMWEM‘MMMW}%BW’EWWw%ﬂstymmm“mmﬁ
;miESmmityinmmmdm&mﬁnmmwmmmMW’am@wamiﬁmwmmm
dste of occupancy, unlesy Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unices
EﬂmmgﬁmmﬂiﬁiwmmWW%WWLWMMM?,WWWMWJ
gaik)wmmymmgmmitmmmm.Bmwshaiibzind&mﬁlifmyfﬂﬂwmm
;mming.wmmaivﬂmmmmmmmmmmmmmm:mmhmmfmﬂfﬂmmym
;Mm&aﬂymmmmwmmmmtwm‘smmimmmymmn
defsult and reinstate, as provided in paragraph 18, by causing the acton or procesding W be dismissed with a ruling that, o
}mm*sgmrmmm_mimrmfﬁmmafﬂwmw*mmmﬂmmywmmmmm
mcﬁmcrmhymmzythmwmmwmmmm&mwamimm
.'memwﬂnw;rIMHMMMWWEMM{MMMWmLM
any materiad information) in connection with the loan evidenced by the Noke, including, bul nol limited to, represeniation:
concerning Borroawsr's eccupancy of the Property as s principal residence. H thiy Security Instrument is on & leaschold, Borrower
-EMHmiywiﬂuﬁﬁmmvisMﬁfmm.!fﬁmmmmﬁﬁﬁmmm,ﬂwmﬁﬂﬁmmmmm
{not merge uniess Leander agross to the merger in writing,

| 7. Protection of Lender's Rights in the Property. 1f Borrower fails 0 perform Gie covenants and agroements contaned
thisSecuﬂtyimmLmMﬁa%W%MmmeﬁyﬁmM‘ﬁﬁmtﬁﬁmﬁw?{m!'sﬁa
me,mﬁfmmmﬁfwﬂmmmmfmmwsmmm}immmy@wlmr
for whatever is necessary 0 protect the valus of the Property snd Lender's rights in the Property. Londer's actions may inclade
paying sny sums secured by a licn which has priosity over this Security instrument, appearing in coant, paying roasonabk
mys*fmmmmgmﬂwﬁwmmﬁm%ﬁtﬂm@%mmmmmmwmm
does it have i do $0.

Mymmeymmmwm7mmmm@Emewmm
Instrutnens. Uniess Bomower snd Lender agree to other wrms of paymesi, these amousts shall besr interest from the date of
dishursement 21 the Note rage and shall be paysbie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Jnsarame. if Lender required morigage insurance as 8 condition of making the Joan secured by shis Secury
instrument. Bormwer shall pay the premiums required 1 maintain the mongage nsurance in clffect I, for any resson, the
nuwwinmmwvmmumbyLMmemmmmmLﬁmprﬁymMimmmm
Mnmvmmhm&aﬁymivhtm%nwmwwmrmﬂﬁmmammmﬂywmvmmm
mmmWﬁ%m%wmﬁymmﬁhfmmﬂwnmmemmwﬁwdhylm,lf
substantially equivalenl morgage inmgance coverage & not available, Bowrower shall pay  Lender cach month a sam el i
mwutwlfthnfﬁwymxmwﬁmmmiumheingmwﬁmmmmwmwwmtﬁa@aﬂm
Ibe:inai’fnm,m:lﬂwilim&,mmmﬂwmmymmﬁammeiniimnfnﬁmammrm.imm
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payments may B0 louger be required, o the option of Lender, f morgage inssrance coversge {in the amonnt and for the perasd
that Lander requires) provided by an insurer approved by Lender again becomes svailsbie and is obiained. Borrower shall pey the
premiume required w0 maintain mongage nsursnce i effect, or 10 provide a loas reserve, until the requirement for mongage
insurance ends in accordance with sy writien agrecment betweon Borrower and Lender or applicable law.

9. Inspection. Lender or it agent may make reasoasble enries upon and inzpections of the Property, Leader shall give
Borrower rotics at the time of or prior 10 a0 inspecticn specifying reasonabie cause for the inspection,

10, Condemnation. The proceeds of asy award or claim for damsges, direct or consequential, in compection with any
condemnation or other aking of any part of the Property, or for conveysnce in licy of condemnation, are herehy assigned sl
shall be paid to Lender.

" In te ovent of o el taking of the Property, the provesds shalt he applied 1o the sums socured by this Security Instrumean,
whethor or nof then due, with any excess paid i Borrower. In the event of a partial taking of the Property in which the far market
value of the Property imunediately befors the saking is equal b or gresior than the smount of the sums seciared by this Secunty
instrument immediately before the wking, uniess Bormower and Lender otherwise agree in writing, the sums secured by this
Security fastrument shall be reduced by the amount of the procesds muluplied by the Jollowing fraction: () the wial amount of
the sums socured immediaely before the wking, divided by (b) the fair market value of the Property imimedistiely befors the
king. Any balance shall be paid © Borrower. In the event of 2 partial taking of the Property in which the far market vaiue of the
Property immedialy before the iaking 5 less than the amount of the sums secured immediawly before the baking, uniess
‘Bomower and Lender otherwise agree in writing or unless applicable law othorwise provides, the procotds shall be appliod o the
sums sscured by this Sccurity Instrument whether of not the sums are then duc,

I the Property s abandoned by Borrower, or if, afier notice hy Lender to Borrower that the condemnor offers 10 make an
sward of seitle 8 clsien for damages, Borrower fails o respond o Lender within 30 days after the daic the notice is given, Londer
:gisauﬂtmixﬁ!tﬁﬂﬂlﬁctaﬁdw?ﬂ‘tﬁpmm,s,ﬁiilﬁh{ﬂhmieimﬁmmmmhﬂf&mmmmmtmﬂm
by this Security Instrument, whether or pot thes due.

| Uniess Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal shall not extend o posipone
the due diste of the monthly pavments referrad t in paragraphs 1 and 2 or change the amount of such peyments.

.; i 1. Borrower Not Relensed; Forbearance By Lender Not 3 Walver, Extennion of the uime {or payment o modhiseaion
of amortizaton of the sums secursd by this Security Instrument granwed by Lender o any successor i interosi of Borvower shall
not operste W release the Hability of the original Borrower or Borrower's SuCCEssors in et Londer shall not be mquired ©
commence proceedings against any successos in intorost or refuse 0 extend time for payment or otherwise modifly amortization of
‘the summs secared by this Security lestrument by reascn of any demand made by the ongmal Bormower or BOImowes ' § SUcCossors
in interast. Any fovbesrsnce by Lender in excecising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenanis and  agroements of  thie
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subgct 0 the provisions of
paragraph 17, Borrowes's covenanty and agreements shall be joint and several. Any Borrower who co-signg this Securnity
Instrument but does nol executs the Note: (8) is co-signing this Secunity Instrument only © movigage, grant and convey that
Borrower's interest in e Property under the terms of this Security Instrument; (b) is not personally obligaied 10 pay the sums
sccured by this Scourity Instrument; and {¢) agroes that Lender and any other Borrower may agrec @ extend, modify, forbenr or
make sny asccommodations with regard to the iems of this Security Instrument or the Note without that Borrower's consad,

13, Loan Charges. If the Joan secured by this Security Instrument is subject 0 & law which sels maximum loan Charges,
and that law iz finally interpreied =0 that the interest or other loan charges collected of 1 be collectad in connoction with the foan
paceed the pearmuitied limits, then: (8) any such loan charge shall be reduced By the amount iccessary W reduce the charge o ihe
| permigad timit; and (b) sny sums siready coliecsed from Borrower which exceodd permitied fimits will be refunded W Borrower.
lim{m may thoose o make this refund by reducing the principal owed under the Notc or by making a direct peyment ©
Borrower. I a refund reduces principal, the reduction will e vrested a2 » parual propayment without any prepsyment charge
amdor the Note,

14. Notices.  Any notice t0 Borrower provided for tn this Socurity Instrument shall be given by delivening i or by mabng st
by first clasy mail unless apphicable law requirss use of another method. The notice shall be directed 0 the Propaty Address or
gny other address Borrower doxighales by notice © Lender. Any potice to Lender shall be given by first class mal o Londer's
address stated herein of sty other address Lotdder designates by notice 1o Bomrower, Any notice provided for i thus Secunty
 Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph,

i 18, Governing Law; Seversbility, This Sccurity Instrumen: shall be govemed by fodoral law and the law of e
jurisdiction in which the Propesty is locsted. In the cvent that any provision o clause of this Secunty Instrument o the Mot
conflicts with applicable law, such conflict shall not affect oiher provisions of this Security Instrument 07 the Do which can he
given effect without the conflictng provision. To this end the provisions of this Scounty nstrament and the Note are doclarsd o
be severable,

| Form 3001 B
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1%, Borrower's Copy. Borrower shall be givﬁ: one conformad copy of the Nowe and of this Secunity Insirume

17, Travafer of the or & interest in Borrower, I ail or any part of the Propasty o dny mierest in i is

sold or transferred (or if a wcial interest in Bommower iz sold or Wanstorred and Bomrower iz not & natral ) without
jimdﬁ‘sWwﬁmmuiﬁmmtmimﬂpﬁm,mmmyﬁmmmﬂﬂmmm this Secwrny
Instrument. However, this option shalf not be exercised by Lender if exercise 1a prohibited by fodenal law as of the date of this
Hecurity Instrument.
©If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a penod of not keas
than 30 days {rom the date potice is defivered or mailed within which Booower must pay all sums by this Securiy
Instrument. [f Borrower failz o pay these sums poior (o the expirsiion of this period, Lender may invoke any remaedics permtiod
by this Security Instrument without further notice of demand on Borrower,
18, Borrower's Right o Relnstate, If Borrowsr mesls certgin conditions, Borrower shall have the night 10 have
enforcement of this Security Instrument discontinued R any tme pnor o the carbier of: {a} § days {or such other ponod as
applicable law may specify for reinstatement) before sale of the Property pussuant 10 sniy power of sale contained in this Secunty
Instrument. o (b engry of 8 judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Londer adl
sums which thes would be duc under this Security Instrument and the Nows as il no actelorsiion bac ;Y cures any
default of any other covenants or agroements; (C) pays all expenses incurnsd i enforcing this Security Instrument, includmg, but
ot limited 10, reasonable attorneyy’ foes: and (d) takes such action as Lender may suasonably reguire 1o sssure Uist the lien of this
Qecurily Instrument, Lender's nights in the Propenty and Borrower's obligation o pay the sums secured by this Secunty
instrument shall continue unchanged. Upon reinstaternent by Borrower, this Secunty instrument and the obligations secured
herehy shall reanain fully effective ax if no acceleration had cccurred. However, this right o reanstate shall wob apply o the Case of
acteloration under raph 7.

19, Rale of Note; Change of Loar Servieer. The Note or s partisl inierest in the Note (wogother wilh ths Secunty
instrument} may be sold one or more times without prior notice 1 Borrower. A sale may resuit in a change in the entiry {known
as the “Loan Servicer™) that coflects monthly paymenis dus under the Note and this Sceurity instrument. There also may be one of
‘more changes of the Loan Servicer unt o & sale of the Note. i there is 8 change of the Loan Servicer, Borrower wall be
given writicn nostice of the change in scoordance with paragraph 14 sbove and applicable law. The notice wili state the rame il
sddress of the new Loan Servicer and the address o which payments should be made. The notice will slso contain any ofhey
information required by applicable law.

20, Hazerdous Substsnces. Borrower shall not cause of pesrnit the presence, use, disposal, sorage, of release of any
Hazardous Substances on of in the Froperty, Bosrower shall not do, nor ailow anyone slse 10 do, anything affecting the Property
that i w violation of sany Environmental Law. The preceding two sentonces shall not apply to the presence, use, of Bofage on the
Property of small quantitics of Hasardous Substances that are pencratly recognized © be sppropriate o normal reslental uses
and 10 mainenance of the :

" Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other acbon by any
governmental or regulstory agency or privaie party involving the Property and any Harardous Substance or Environmental Law
of which Borrower haz actusd kmwmww lesms, of is notified by any governmental or regulatoery asthosity . thal an
removal of other wemediation of any Substance affecting the Property is nocessary, Bormower shall promptly teke sl
necessary remedial actions i accordance with Environmental Law,

 As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrodeum prodocts, s
pesticides and herbicides, volatile solvents, materials containing asbestos or formakiebyde, and radioactive majerials. As usad m
s 30 “Environmental Law™ means fodoral laws and laws of the jurisdiction where the Propenty i located that relsie
w health, safety of epvironmental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower grior to accelerntion following Borrower's breach
of any covenant or agreement in thix Swcurity Isstrumest (but not prior to acceleration under paragraph 17 undess
applicable law provides otherwisel. The notice shall specify: (a) the default; (b) the action vequired to cure the defauit; (¢}
' dute, not less than 30 days from the date the notice i gives to Borrower, by which the defaull must be cured; and {(d)
that faflure (o cure the defsolt on or before the date specified fn the notice may result in scceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate
after accelevution and the right 1o bring a court action (o amert the non-existence of  defaull or sny other defense of
Borrower to acoelerstion and sale. I the defsult is not cured on or before the dale specified in the notice, Lender, at #s
option, may require imuediate payment in full of all sums secared by this Security Instrument withom further demund
and may invoke the power of sale and any other remedies permifted by applicable law. Lender shall he entithed 10 collect
all expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not tmited to, reasonable
Iatuneys’ fees and vosts of title evidence,
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- HLeminvmtmwwnfmh,uuﬁﬂm;m:mwahm&tmmwhtﬁammmm
}_paragraph 14, Lesder shall publish the notive of sake pave & week for three consecutive weeks i & pewspaper pablished in
SHELEBY County, Alabama, and thereupos shall sell the Property to the highest bidder at public
puction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the ﬁmyimmmwmmaswﬂmmmmmmymwmmum
thal the erMlMﬂhmm:yammmw;mz (&) to alt expenses of the sale, lnchading, bul paot
linited 1o, reasonable attorneys’ fees; (b) to all xums secured by this Security Instrament; and (€} asy excess to the person
ar persons legaily entitied to it
22 Release.  Upon payment of alf sums secured by this Security Instument, Lender shall relonse this Secunty Instromeni &0
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower 8 fee for releasing this Security Instrument, but
anly if the fee s pasd > 8 thind party for services rendored and the charging of the fee is permined under spplicabic law.
23 Waivers.,  Bormower waives all nights of homesiead exemption in the Property and relinquushes all rights of curesy aml
dower in the Propesty,

24, Ridees to this Security Instrument.  If one or more nders are executsd by Borrowsy and recorded togother with this
Security imwgmﬁammmwufmmmmmmmmmmmmmmmt
the covenants and agreements of this Security Instrument as if the rider(s) were & pant of thiz Security Instrument

{Check applicable bax(es}

] Adjustable Rate Ridor(s) | Condominium Rider [} 1-6 Family Rider

) Gradusted Payment Rider 'Y} Planned Unit Development Rider [ Biweekly Payment Rider
Baltoon Rider " Rage improvement Rider 1 Second Hoane Rider
V.A. Rider X} Onher(s} (specify] PUD

»

RY SIGNING BELOW, Bomower scoepts and agrees 1o the torms and covenants conitained in this Security Instromon and
any nider{s) executed by Borrower and recorded with i

Wilnesses:
e reeeeensesssson - {Sealy . eeeeeeeeeeeeeeeesrooen o 5cal)
! - Howrormer Shorprwsr
!
STATE OF ALABAMA, JEFFERSON County 85;
On thos day of NOVEMBER i, tU9h , 1 GENE WL, GRAY, JH,

, & Notary Pubix i and for said county and in said siste, hereby coruly tha

, JAMES 8. ROY angd spouse, MARCARET H. RQOY

i . W If $} Bre p w 153 tht
| foregoing conveyance, and wha 8T8 known o me, acknowledged Poefore me that, being flormed of e Coguten
of the conveyance, They gxecuted the same voluhuirily ang.as DRI T act on r-*( the same bears daie.
Chiven under my hand and scal of office this f  NOVERBER O * A
My Commission Expires: 11/09/98 S 00 / AN
i This instroment was prepased by D, LAY ;’H 1
5 / , -
q SBHEAL) (9et; b CFC {07194} Cﬂa 5otd ™ Form 30483 /80
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WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPCRATION
MSN SV-79/ DOCUMENT CONTROL DEPT. _
P O. BOX 10266 Preparad by: . LAY
VAN NUYS, CALIFORNIA 921410-0266

LOAN #: 6452077 S
ESCROW/CLOSING #:

SPACE ABOVE FOR RECORDERS USE

~ BLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of November :
1995 _and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament”) of the same date, given by the undersigned (the "Borrower™) to secure
Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4117 KESTEVEN DRIVE BIRMINGHAM, AL 35242-
[Property Address]

" The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described i REAY, 194, PAGE 254 in the Probate

Office of Shelby County, Alabama and Supplemental Declaration recorded in
REAL 380, PAGE 627 in said Probate OFfice

|

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

: - Page Yt of 3
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_ LOAN #: 6452077
(the *Declaration™). The Property 1s a part of a planned unit development known as

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning Or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s nterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articies of incorporation, trust mstrument of
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules of regulations of
the Owners Association. Borrower shall promptly pay, when due, ali dues and assessments imposed pursaant o the
Constituent Documenis. X

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted Insurance
carrier, a "master” or "blanket" poiicy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term raxtended coverage,” then:

(i) Lender waives the provision in Unitorm Govenant 2 for the monthly payment {0 Lender of the yearly
premium installments for hazard insurance on the Property: and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance COVETage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, Of (0 COMmon arcas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability mnsurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance 1 tieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent {0:

(i) the abandonment Or termination of the PUD, except for abandonment or termination required by law 1n
the case of substantial destruction by fire or ofher casualty or in the case of a taking by condemnation or emment

domain;
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LOAN #: 6452077

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
- benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintamned
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
 from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

- Borrower

ﬂw%‘/ fv} (Seal)

MARGARET W ROY - Borrower

(Seal)
- Borrower
(Seal)
- Borrower
Iinst # 1993“32613
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