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Mortgagors tas name firsty Mortgagee:
- B.M.R., PARTRERE, an Alabama Partpexship PIRST BANK OF CHILDERSRURG
A P.0. DRAWER 329
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Thas tassenment wus prepored i

THE STATE OF ALABAMA

SHELBY Cownty

Know ALL MEN THESE BY THESE PRrESENTS: That whereas

B.M.R, PARTNERE, an Alasbams Partnership

ha §__become justly indebied : CHILDEBSBURG. ... T ———

with offices in ..U L L ERARLES o« Alnbama, (together with Hs suCcessorns and BssIgns,
hﬁ;iﬁ' i H gw“ in the sum of N » . eees evoemmes
,,ﬁ ﬂ{ﬁp@bﬁ%; ! gg}a R_THOUSAND TWO HUNDRED TWENTY AND NO/1QQwwo=  Dollars ($.282.220.00 . . .}

mg:;v:ihf:r with interest thevon, as evidenced by o promissory sote o notes of eves date berewith, {51 thoe senndar ity ddndo ds 2 yours
or Yonger, indicale the maturity daie.)

-

 NOW, THEREFORE, In consideration of the premises and in vrder 1o secure the payment of sasd indebicdness and
anl renewals or extensions thereof and the interest thereon, and all other indebtedness inchading fulwre advances) now of
Iwiuufmr owed by any of the above-samed to Morigagee, whether such indebtedness i peivaary or sccomdary, disect of
indireut, contingent or absolule, matured or unmatured, joint or several, and otherwise secared of bot, sl 1o seoure
compliance with all the covenants and stipuistions hereinafter contained, the undersigned

B,.M.E PARTNERS, an Alsbama Patrnership

| {whether ane of more, hereinalier calied

"ﬂdnrtgagﬂrs“} do hereby assign, grant, bargain seil and convey unto Morigagee the foliowing described real properiy situated
in L SHELRY ... County, State of Alabami, viz:

THE PROPERTY CONVEYED BY THIS MORTCGAGE 1§ DESCRIHED OR EXHIBIT “A" ATTACHED HERETO,
MADE A PART HEREOF, AND INCORPORATED HEREIN FOR ALL PURPOGSES.

CTHIS IS A PURCHASE MOMNEY MORTGAGE,
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- fogether with all renis amd other revenues thereof snd st nights, ihegts, cxsemems, tenements, leresis, improvements andl

fances thereunto balonging o in anywise wmmmh fuding any aftor.ascguited title and eastonents and st righats, title asd

Mﬂmwﬂrhﬁmaﬂcrﬁmwm;ﬂﬁainahﬂmﬂi i and VEMEMS, SO AN soreen windows and doors, gas,

extn, electric, soler snd other hesting, lighting, ventilating, air-conditioning, relrigersting and cooking us, ele vators, plumiung,

sprinkling, smoke, fire, amt intrusion detection deovices, and other equipament and fixtuces pow or herealier sttached o7 appestaining fo

said premises, ali of which shall be deemed to be real property sad conveyed by this mongage, and all of which real propety, eguipment
afid fixtures are sometimes hercinafier called the " mongaged property.”’

To Have Ann To HOLD the swmme and svery part thereof unto Mongagee, By sucoessorns smd assigns fonever.

| And for the considerstion aforesald, sad as sdditional security for all of the indebledness descnbed sbove {inchading future
advances), Mongagors hereby aasign and transfer o Mortgagee, and o Mongagee & seourity tsterest in, all builihiag matenials,
househotd appliances, equipment, fixtures and fittings of every kind or charactsr sow owned of hersslier soquivest by Mongagons, of say
of them, iocated, whether permancntly of tersporsily, on the mostgaged property, sod all botlding meecals, househoid sppliances,
eqquipenent, fixtures and fittings now owsed of bereslier soquired by Mortgagurs, or aay of them, jocaied or Mored an any odher real
propasty, which are or shall be purchasod by Monigagors, or any of them, for the purpose, or with ihe intestion, of making improvements
oh the mor nFed property of 1o the preeises focasted on said peoperty. The personal property bewvin transferved inchades, withowt
timitation, all Jwnber, bricks, building siones, building blocks, tand, cemant, roofing materialy, paint, doms, windows, stonm doors,
storm windows, nails, wires and .2, hardware, plumbing and phunbing fixiures, besting snd alr conditioning oquipment snd
applisnces, elecirical and gas ﬁﬂiwm asud appliances, pipes amd piping. omamenial and decorative fixtures, and in general all building
mastarials, equipment and applisaces of avery st ¢ ter used or wseful in conmection with improvements 10 el propesty.

i For the purpose of furthe, secusing the payment of said indebtedness Morigagors wartant, covestant and agree with Mostgagee, i3
successons and assigns, ag frllows

i i. That they are fawlufly selzed in Fee and possessed of the mortgaged property and have a goodd right (o convey the
sdme as aforesaid, that they witl warraat sod forever defend the title againgt the lawful cinims of all persons whomspever, and
:E;m the morigaged property is free and clear of all encumbrances, easements and restrictions nod herein specifically meation-

2. That they will pay sl tetes, assessents, Oy other Hens taking priority over this seon when imposed upon the mongaged
pioperty, and shoubd defauit be made in the payment of the m.mmy;’mtm:ﬂ;f. Mﬂm%wyitum{mm sgee is nod
obligate.l 1o do so}, H the mongaged property or sny part thercof is a unit in a condominium or a planned unit development, ﬁiong:gaﬂ
shall pesform afh of Morigagors' obligations under the declatation or covensnts creating or covering the condominium of planned unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent documenms. Should
Mortgagors default in any of such obligations, Montgagee may perform Mongagors’ obligations (but Mortgagoe 15 not obligated to do se).

3. That they will keep the buildings on the mongages ploperty continuonsly insvred in sich amounis, in sach manger and with
such companics as may be tatisfactory to ﬁaﬂ goc againal joss by fire {inchuding so-called extended coverage), wind amd soch other
hazanls {including flood snd water damage as Morigagee may specify fromtime o time, with loss, if any, payable o Mortgagee, and will
diposil with Mongagee policies of such insurance or, at Mortgagee's election, contificates thereof, and wimﬁy the pextriutns thorefor as
the ssrme hecome due. Mortgagors shall have the right fo provide sich insurance throligh & policy or polivies indepeindenily obtxined and
paitd for by Mongagors ot through an sxisting pebicy. Mortgagee may, fur reasonable cause, refuse to accept say policy ol inssece
olitained by Muﬂfgﬁﬂ. Mrmw shial give inunediate maice ta writing to Martgagee of any loss or damage 10 the martgagesd propety
Frtn any cause whatever. H Modgagors ﬁﬂi ta keep said propeity insused as above specified, Mongagee may insure :n'uﬁ prope ety (bt
figages s not obligated to do so) for its Insurable value against loss by fire, wind and other haurﬁa for the benefit of Mortgagors and
ngagee of for the benefit of Mongagee slose, at Mongagee s election. The proceeds of such insurance shall be paist by the nswuser o
agee, which is hereby granted full power to stitke and compromise claims under all ﬁﬁﬂh&, io endorse ia the name of
y check or draft representing the proceads of any such insurance, and to demand, receive and give receipt For 2l susis beeoming Gue
Usereunder. Said inswrance procesds, if coliected, may be credited on the indebtedness sccured by this morigage, Joss coms of coliection,
of may be used in mmiﬁngﬁm recoRstructing the premises on the mongaged property, st Mongagee's election. Any ation of the
insurance proceeds 10 repairing o rconstructing premises on the mongaged property shall not exiend or postpone the due dae of any
instaliment payments of the indebtedness hertby secured o reduce the amount of such installments,

i 4. That commencing vpos written request by M@ﬁﬁgﬂ ancd contiouing until the indebiedness secured hereby is paid in fall,
Morngagon will pay to Monigagee concumrently with, sod on the due dates of, paymients on the indebtedness hereby seowred » xum equal (o
the ground rents, if any, next dus on the mongaged property, plus the premiums that will nest become due and paysbie on policies of fire
arid other hazard insurance covering the mongaged property, plus water rents, fire district charges, taxes and assesaments ne ki e on the
mbrigaged property {afl ax extimmted by Mostgagee), kess any sums slready paid 1o Mortgages therefor, divided by the number of months
o1 other payment periods 16 elapse before one month or payment period prior to the date when such ground rents, premiums, waier rents,
fise district charges, taxes and asscssments will become due, such sums o be beld by Mm;'zm i lust, (o pay sadd ground rents,
premiums, water senis, five disirict charges, tanes and a.cxsments. Al payments mentioned int uvg;nmm and the pavroents
10'be made on the indebtedness secured hereby shall be added together and the sggregate amouwt thereof shall be paid by Mongagar esch
month of othes payment period in a single payment o be applied by Montgagee to the following items in the onder set forth: (s} ground
reivs, (axes. waler tents, five district charges, assessments, fire ) other hazard inswrance premiums; {(b) interest on the indebiedoess
secured hereby; and (o) the balance, if any, shall be applicd towird the payment of the sum hereby secured. Any deficiency it the anmunt
of such sggregate monthly orother wﬁﬂih‘: payments shall constitute a defauli undes this morigage. Any excess funds scommulsted uides
this paragraph after paymwnt of the items heretn nentioned shall be credited in calculating the monthiy o other periodic payments of the
sarne nature peqguibeed hereandey in the subsequont yeag but if the actual amount of any such item shall cacced e estimate therefor,
Maorigago shall without demand forthwith make good the deficiency. Failume by Moagagoss i da so befure the due date of such Hem
shall be a default hereunder. If the mortgaged property is sold under foreclosure or is otherwise scquired by Mongagee sfier default, any
resnaining batance of the accumulations under this paragraph shall be credited to the principal of the secured indebledness as of the date of

the fomciosure ssle or as of the date the property is otherwise acquired.

5. That they will take good vare of the mongaged property and the personal propenty described sbove and will pot somma ot
permit any waste thereon of thereo!, and that they will keep the same repaired and at all times will maintain the same i 25 good conditon
1’ it now |s, reasonable wesr and tear alone excepied. I Mortgagors Tail 1o make repain to the morigaged y, Mongagee may make
such repains & Mont " expense (bt Montgagee is not obligated 1o do 10). ﬂ;ﬁu, Ht agems employees, may enter the
morigaged property snd any improvements thereon ¥ any ve tine for the purpose of inspecting or repairing such improvements.

| 6. Thas all amaunts eapended by Medgagee for insurance or for the payrment of taxes of sasessments of io discharge liens on the
rangaged property or other t}hﬁc#li{iﬂi of Monrtpagors or fo make repairs 1o the mnﬁpﬁ property oF any improvements thereon shall
become & debt due Marigages, shall be payable at once without demand upon or notice to sy person, thall beas interest ol the rate of
iriterest payable on the wfmip&l suw of the note descrided sbove, of if no such rate of interest is specified in the note o if the rete specified
wivuld be unlawful, s the rate of 8% pee anpum from the date of pazimm by Mortgagee. and such debt and the interest (hereon shall be
sdcured by this montgage. Upon failure of Mongagors 1o reimburse Mongagee for all amounts 20 expended, at the election of mgﬁam
add with or withowt notice 10 any person, Muﬂgi?et may deciare the entire indebindness secured by this mongsge due and paysble and
miny foreclose this morigage as hereinafler provided or ws provided by law.

i T. That no delay or failure of Mostgages (o exercise sny option to declare the matunity of any deid pecured by this montgage shall
b taken or deemed as 8 waiver of the right 1o exercise such option of 10 declare such forfeiture either as 1o past or preseat defaults on the
part 0f Mongagoss, and that the procurement of insuraboe or payment of 1ascs or ovher Hens or Maessments of obligations by Monguegee
shail not be taken or deemed a3 % waiver of the right to accelerate the matunity of the isdebiedness hereby secured by reason of the failuee of
Mortgagors to procure such insurance of o pay such laxes, fiens, assessments or obligations, it being agreed by Morigagors that no terns
or conditions contained in this mongage can he waived, altered or changed gacept by 8 writing signed by Mortgagee.

| 8. That those morigagors who ave obligated to pay the indebiedness hereby-secured will well and truly pay and dis-
charge such indebledness us it shall become due and pa‘yahiu, including the note or notes described above, any renewals or e
tentions thereof, and any otber noles or ::;hiigniinm of such Mortstagors to Morigagee, whether now or hereafler incurved.

L] '
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;_ V. “Ehat if delaolt shall be made in the payment of any of the indeinedneas hereby secured, of i the performance of any of the
terms or conditions of this mongage, Morigages ma Eocmi to coliect the rent, income and profite from the mongaged property, cither
with of withous the sppointment of & receiver (1o which appoiniment Mor hereby consent), snd Mongagee may nosify the lessces
ot other payors thereof to make payment direcily 0 Morngagee. Any rents, ardd profits collecied by Mong priog to foreclosure
of this manigage. less the costs of coflecting the same, including any real estate or property ment commissions and anomey’s fees
incurred, shall be credited first 10 sdvances made by Mong and the interest therzon, then 10 tnieresd due on the indebiedness hereby
seciored, and (e remainder, if any, shall be applied wward the payment of the principal som heveby secured.

; G, That if possession of the montgaged propesy is atlowet to remain in any other person or eatity 1o the exclusion of Murtgagon
for 2 period of one year or nwre, o i sl of any part of the mortgaged property or any luterest therein & sold, assigned, iranslened o
conveyed by Murtgagoes, ur any of them, withowt Mostgagee's prior writien consent, exclding ondy (2) the creation of a hien o
endumbrance ox pressly subordinete to this wosigage. (b the crestion of a purchase money weurity interes) for houscholid applinnces (<) a
reapsher by devise, descent or by operation of isw upon the death of 3 joint tenant, of (d) the grant of any kaschold interest of one year of
lesk (inclhuding alt mandaiory or optional renewal periods) not contsining an option to purchase, Mongagee may, 3t Mongsgee s apion,
dedlate alf indebindness secured by this mongage to be doe and paysble immediately with or without notice 1o Mongagors. Mongages
may comlition its consent t any such transfer of possestion of , of an interest in, the mongaged propeny upon the transferee’s agrecing to
pay 8 goastes rate of interest on sl or auy pant of the indebtedness secured by this mortgage o7 io adpust O payiment schaedule of sil or any
part of te indebiedness seoured by this mongage, upon Mongagee's approval of the creditworthiness of the transferes, and upon the
trapsforee’s payment fo Mottgagee of a reasonable transfer or arsmplion fee Jpon breach by Mustgagors, or any of tham, of the
::u?lvmrmuh herein contained, Mopgagee miay, at ifs clection, proteed o furechose this mongage s hercinafier provicded of as peuy wded

y law
11, That ali the covenants and agreements of Mortgagors herein contained shall extend 10 and bind their respeciive heies,

uaf:cumﬁ, administraton , successors snd assigns, and that such covenants and agreemends and alf options, rights, privileges and powers
herein given, gramted or secured to Muongsges shall inure 1o the benefit of the successons amd assigns of gagee.

5 £2. That the provisions of this morgage and the note or notes secured hercby are severable, and that the invaluidy or
snenforceability of any provision of this mongage or of sy such note of notes shall not affect the validity and enforceability of the pther
priveisions of this mnyﬁe or of such note of notes, The mmedies provided 1o Mongsgee herein are cvmmsdative with the rights ami
remedies of Mortgagee st faw and in squity, and such rights amd remedies may be exercised concurrently ot consecutively. A carbon or

photostatic copy of this mortgage may be fikd & a finsncing statement in any public office.

g UPON CONDITION, HOWEVER, that if Mortgagors shall well and iruly pay and discharge ali the indebtedness heeby secunesd
{including (uture advances) & the same shall become due and payable and shall in ali things do and pesfonn sl acts amd agrecoenis by
them herein sgeced to be dose according to the wenor and effect thereof, then and in that event only this conses ance and the security interest
ficssin gouited shall be and boeome aull and void; but shoold defauh be made in the paymen of any indebiedness bereby secured or any
reriewals o exteoxions ihereot of sny pan thereof or shoukd sny interest thercon remain unpaid at matority, of should defandt be made in the
tepayment of any sum expemsded by Mortgagee under the authority of any provision of this mongage, or shoukd the interest of Mongagre
in the nntgaged propenty or any of the personal property descrided abave beeotne endangered by reason of the enforcement of sry ben o
encumbrance thereon, of shodld a petition 1o condzmn any partof the monigaged propesty be faled by sny gothosity, person of esdily having
power of cminent domain, or should any Jaw, cither state or federad, be passed imposing or asthorizing ihe imposition of & specific tes
upin this morigage of the indebiedness hereby secured of permitting or authorizing the deduction of sny such s from the principal o
intkrest secuved by this mortgage or by viruie of which any tax ov assessment upon the monigaged propenty shal! be charged againsi the
awiner of this mongage, or should at any time any of the covenants contained in this mortgage of in any note or other evidence of
im*ciﬂl:ﬂﬂﬁﬁ secured hereby be declased invalid or wnenforcesbie by any cuurt of competent juzisdiction, or shoubl Masrtgagnre fail to do
and perfonm any oiher 80t of thing berein required or agreed 10 be done, then in any of sakid evends the whole of the indebtediess hereby
sedured, or any portion or part thereof which sy ot said date not have been paid, with inderes thereon, shait at oace become due awl
pajyable and this mortgage subject 10 foreciosure at the option of Mortgagee, notice of the exercise of such oplion being hereby expressly
wilived by Mortgagors, and Morigagee shall have the right to enter upon and take possession of the mongaged propenty and after or
without taking such possession to seil the same before the Court House door of the County (or the division thereof) where sard property, ot
any subsiantial part of sait property, is Jocated, st public outery for cash, afier first giving potice of the time | place and terms of such sale
by publication once & week for three consecutive “vecks prior to sard sale in some nR2WSpaper publishend in sald County, and opon the
pa}/m:m of the purchase price, Mongages of the actioneer at said saie 13 authorized w executs 10 the purchaser for and in the pame of

Mongagors a good and sufficient deed to the propenty sold. And upon the occurencs of any such event, Muorngagee shall have the rights
anit rensedies of & secured pany afier default by its debior ander the Alabama Uniform Commercial Code, inchuding, without Hmilstion,

the right to take possession of any of the propeny herein transferred which is personal property anmd io scit the same st one or mome publc o
pd;vat: sales, ot the election of Mortgages. At Mortgsgee's nxjuest, Morngagors agree (0 assemble such property and to make the samw
sviiiable to Mortgagee &t such place as Mongagee shall reasonably designate. Mongagors agree that notice of the time and place of any
public sale or of the time after which any private sale of sther intemded disposition of said property, or of sny part thereof, will be held shall
be sufficien if delivered to Mongagors or mailed to Morgagors at the address sot forth above, of such other sddress as Montgsgorns shall
have furnished to Morigagee In writing for that purpose, not less than five days before the date of such sale ot othet intended disposition of
said property. Marigagee shall apply the proceeds of said sale or sales under this mortgage as folkows: Fiest, to the expenses of advestising,
witing and conveying, inchuding 8 reasonable attomeys’ foe not cxceeding 15%: of the unpaid dobt after defaub if the origingl amoun
Ginanced e xeeeded $300; second , to the payment of any amounts that may have been expended or that may then be necessary cxpuens) in
paying incurance, taxes and other encurmbrances, with inlerest shereon: third, 1o the paymen? of 1he indebiedness hereby secured and
interest thereon in soch onder as Mongagee may clect, whether such detis shall of shall not have folly rivatuipedd af the date of said salz | amnd
fowth, the batance, if any, fo be paid over to Morigagors or to whamsoe ver then appears of record o be the owner of Mortgagorn mieisst
iss 53l propeny, Mostgagee sy bid amd hecore the purchaser of the mortgaged property af any foreclosure sale teerander. Mortgagon
hereby waive sny reguiremicnt that e isongaged property be sold in separate saxcts and agree that Mongagee may, 8t its option, sell vl
prugesty en masse regardiess of the numbes of parcels hereby cunve yed

In Wiiness WHEREOF, each of the undersigiaed
B.M.R. PARTRERS, an Alsbhama Partnership

his hereunto set his or by signatuse snd seal of has caused this instrument 10 be executed by ity offlces(s) thereunio duly suthonzad, this

. day of . ROVEMBER 19 .93

B.M.R. PARTRERG, an ALARAMA PARTNERSHIF. wseans

EY}Z& ol A’ . é"}” o OO {71 %

PARTHNER
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THE STATE OF ALABAMA,
i INDIVIDUAL ACKNOWLEDGMENT
COUNTY
1, the undersigned, & Notary Public in and for 1eid County, in said Siate, bereby cordly that S —
whc;u RAY - ~Higned 1 the foreguing conveyance and who known (o me, scknowiadged before s on 1his day
thﬂ; baing informed of the cisntents of 1he conveyance, oo S HCOCHIEY thie same voluRIanly on the dey the same bears date.
Given under my band sad official seal this day of ... — : — L
{Notacial Seal) S

A
...............................................................................

et T A el el e o e P o 0 A R A AN T

'ﬁiéﬁ STATE OF ALABAMA, DIVIBUAL ACK “
— COUNTY
1, the undersigned, 8 Motary Public in and for ssid Connty, in said State, hereby ety thad . R
whﬂu CYE T sigacd to the foregoing conveyance and Who .. .. KBOWEH 10 ME, scknowiedped before me on this day
ihm’, being informed of the contenis of tha conveyance, _ exepvited the same voluatarily ou the dey the sams bears date,
i CGives under my hand and official seul, this BRY O oo emmssorrvmonsssssssss - : N | JS—
|
i Y LR
| {Motarial Sanl} H Miﬂ

THE STATE OF ALARAMA,

JEFFERSON e COUNTY

1. the undersigned,  Notary Public in and for said County. in wsid State, hereby cortifly thal,

o whose pamae a0 AN

H "
LR, L A S LA
'

ﬂf:lhl B.M.R. PARTHERS, an ALABAMA FARLN , & corporation, is sigard 1o the fore-

ing conveyancs, and who is Enown o me, mnﬂwltd;ﬁd hcfmu me on this dey fhﬂ, hﬁ#g wm of the « nu ﬂ
f:yniu* .,.,.,.,.,.,iha. as suet TR and with full authority, execuled the same volustarily (or and | . tha wed of peid WNNPAENRER
MAMAGIRNG PARTNER

l | :.. / &HTﬁER?
Ciiven under my hand and official soal. this. . ind e G0y OF o FXM LN -"'3:-:":_; .;. : ﬂm

{Naotaris] Seal)
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PLEASE RETURN
10
REAL ESTATE
MORTGAGE
COUNTY.
Office of the Judge of Probaie.

AND SECURITY

AGREEMENT
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| | * EXHIBIT A" ; o
. '. ! by o : | | - | ‘“"*i
N _ i | : o o 4 T AT
A parcﬁl ﬂt land in the ag 1/4 ot the NE 1!4 andg the ‘NB 1!4 of the |
iSE 174 of Sectinn 5, - Township 19 Soudth, Range 1 West, Sh&lby E 3 |

e particularly described as follows:. ? !

.Cﬂunty, Alabama, maq
fBegin at the SE cﬂrqer of Lot 2 of B & S subdivision, as reco:ded 1n;

- Map Bnﬁk 9 page 52 in the Office ol the Judge of Probate in Shelby i
]ﬂnqnty% Alabama. thénce tn an Fasterly direction along the prq]ectlom
lsf  thai Southerly lin& of said Lot £, A distance of 669 . 94 fe&t £to @
wpﬂlnt Ln the ﬂesterly 1ine of The Glen Estates, as recnrded in Map B@Gk

119 pagE 9 in the office of the Judye of Probate of  Shelby c@u?ty.} _r
E-hlabamap thenc& 88 Eg..sz min. 30 sec. left, in a Northerly direatiﬁn

. ialong ﬁaiﬂgﬂesterly ﬂlne. a distance of 793. 42 feet: thence 91 &ag 14
E{ﬁlﬁ 06 sec‘ lﬁft, h a Westerly direction, =a dlstance oi 672 50 f&en.
; thenc& 58 ﬁeg.ise m h; 3 sec. Left, in a Sautherly direﬂtionu a 1
‘:dlstanc& of 792,09 l&&t to the point of beginnlng,_belng SLEH?tEﬂ in

;,Shelby Caupty.ihlabmma. e i ;
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