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the first mstglimens s becoms due and pa¥able on tve daie st forgh in the Complrtion Netice {"Paymens Commentement Date™) i be mailed o de.
bevered by Fop Walier Homes, inc | to the undersigoed upon “release” (a4 that term 15 defined in the Limtted Wareaniviof the Heouce by Fm Walier Horops
I | amd one instatimment $o become due an the same day of vach sustecding menmb uiiid paymest in fall. H nol soomey paid, the sntite oulsiandng
indebicdne st whall be due sne payablde | s34{0 months 1o the Paymend Comomenoement Date

NOW, THEREFPORE, in consalaration of the premises, and o stcure the payment of the debt evidenoed by said note snd any and alf taten
siong and renewals thareof, ar of any part thersof (the aggregais amount of such debe, including any extensions amd rerewals . §s hespinafer coliec.
tively ealled " ebt ™) and the complisnce with all the stigailations berein comtained, the Morigagor does bevely graot. bargaie. self aml cotivey unto
the Morigages, the Inllowing described rea) esiate, siaed in ... R FE Cousdy, Alsbarns {said real

estae being hercimafer calied "Real Exwie™ (A, (10 repecty LONs teben percel 72 acre, .
yroce we Y s Yotocbed  T0G ) teorperkpidie AL S . Ay, DN
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Topethes with ali the riphts, privileges, woerents, appurtenances gnd fistures appeniaining to the Keal Estaie, #3 of which shall e deemed Resd
tstate and shail be conveyed by this monigsge

TO HAVE AND TO HOLD the Rea! Batate usin the Mortgagoc, is successors and assigns forever. The Morigager tonenants with the Maongsper
that the Morigagor is awfully seized in for simple of the Real Estate and has 3 good right to sell and ronvey the Resl Estate a aforesaid, that the
Heal Extate iy free of all encumbrances, unless nthanwise set forth sbove, snd the Mongagor will wirrsat and forever defend the title 1o the Real
Estate unto the Mongagee, agsinst the lawiul claims of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees o {1) pay all tanes, ssiessments, gesh cther Jiens taking po-
arify over this morigage (hersinafter jpintly ralled “Liens™ ). and if default s moade s the payment of the Litns o any pan tharec], the %ﬂﬁﬂgﬂwq
at its sption. may pay the same. 12} keep the Real Estate continuously intured, i such manaer and with such companies &5 may be satisfacion y io
the Murtgsgee, apainst Joss by fire, vandatizm, malicous mischief and other perils usually soversd by 2 ﬁtj: iuranee policy with standard ex.
tended coverspr sndorsement, with losy, if any, psysble to the Mortgagee, 18 its interest may sppear; such insurance L be in &n amount st Jesst
siual 1o the lessar of the actual cash value of the bmprovements locnted on the Real Estate or the ameunt Hinanced of said snpeovements, { 1} pay any
pther cost o expense which will protect Mortgagee's security in the Real Esiate and Morigages Ay, buit b5 nadet no obligation o 4o to, Mf Ay
sdvanee or pay 50y cosl of Incur any expenss which Mongages feels will protect its secunty ynder thiz moetgage (whether or wof any charge §# pays
i valid], '

The Mortpagos herehy assigns and pledges to the Mortgagee, as further security Ior the payment of the Dedt, each arsd EVery poticy of hasard
inssiraae pow of hereaftse in effect which insures said improvernents, of sany part thereol, Jogether with ali the right, Gtle gl infurest of the Most.
gagos in and to each and every such policy, inchuding but aof limited to sif of the Mongsgor's right, title and interest in and i WY PrTRINS paidt on
ssch hazard insance, including all rights 1o return premiurms. 3 the Mongagor fails to keep the Real Estate inswresd 25 specifind shove then, at the
slection of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due sl payable and this mongage sithlet 1o
foreciosure, and this rasrigage may be foreclosed as hervinafiar provided; and, regardiess of whether the Morigagee devlares the entire Dty due and
payable and thus movigage subject 1o foreciosuse, the Mortgagee muy, but shall not be obligated to, lnsare the Real Extate fov its full insurable value
tof Tor surh lesser amount as the Morgages may wish) against such visks of loss, for its own benelit, the proceeds from such INSUTRRCE {irss cosi of
colienting xandey, i collected, o be oredited against the Debt, o, »t the election of the Montgagee, such procesds may be used in wiﬁng OF FECOR-
structing the bnprovements focated on the Resl Extate. Al smounts spent by the Mongages for insurince of for tBe payment of Lizns or o the mo
section of e seeurity, shall become a debi dus by the Montgrgor fo the Mortgagee and of once payable, withouwt Semand upon of satice o the Mot
gagre . and shall be secured by the Hen of this mortgags and shall bear interest from date of payment by the Mongeger until paid at the rate of 0%
pes anfm,

As further security for the payment of the Debe, the Mortpagor bereby assigns and pledges 1o the Mongagee the folkowing doscribed peoperty,
rights, slaims, rents, profits, issues and revenues:

1. &l renis, profits, issuss, snd revenyes of the Regl Estate from fume to time scoruing, whether uader leases of WRancigs now saisting o hereahier

created, seserving to the Morgagor, so tong ax the Mortgegor is sof in defaylt hereunder, the right fo reeeive and petain such repts, pnofits, insues
s revenues,
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C 2. all nedgnenn. swands of damages anst setthoments hereafier made resulting from condemaate relings of the skking of fuefeal Batask o 9,
sy part Mercol, under the power of emment domam, of for sny demage (ovhather cansed by such taking or sthwraiset o the Beal Estete, or sny pan

| therect. of to sny nghts appunicnan thereto, including any awand for chenge of grade of streets, and all payments for the voluntary ssle of the Neal

- Esate, or g0y part thesenf, in Bow ul the exercise of the power of erusent domadn. The Mongager iy hereby authorized on beball of, s in tu nane

' of, the Momgagor to exponte and deliver valid suguittanees for, sed appeal from, any such judgments of swards, The Montgeges may apply all sueh

. w50 received, of any put thoresf, atter the payment of &ll the Montgagee s expenscs 1 connection with sny proceéeding of Bwnsschos desCribed
1 this subparegtaph 2, tchahag court costs sid attorpeys” fees, on the Detst in such manner as the Mortgager elects, o, af the Mortgupee s optson,

' the ertire amoant. o an part thereof. so received msy be releated o may be wsed to rebuild. repair o resiore any o all of the proveme sty i sty
"o the Real Bstate

; The Mottgagne sgees (o @ke gomd care of the Keal Estate and all irprovenwnts Jocated thermon absd ROt 10 CORIBUT OF PEENit any wasle there
o, ang b af] Lk 1o maiatain such improvements in as good condition a5 they pow e, ressonabile wakr and e excepted.

- Nutwithstanding any other provision of this morgage of the noie or notes evideseing the Delx. the deid shall become emediately doe gl
payable. 9t the option of the Miwtgages, upos the coaveyantt of the Real Estate, or any part theroof or sy interest dievain.

: The Mongagor agrees that ne deley or fallure of the RMangages 1S exercise any optics to declae the MMMmym shad] b dopmed a
| waiver of the Mortgagee's right i osercise such option, cither a3 10 agy past or present Sefauit, snd & is sgread thal ol torms of comditions contained
0 gl snortgage may be warved, sliered o changed exoept by 8 writtes wstrunens sigoed by the Mongagor and sigaed oo behalf of e Mortigage

- by e of e officen

| Adier defauil on the past of the Morigagor, the Mongupee, upos bill filed o othes peoper legal provceeding being commenced for the farecho-
mmufth:mmﬁgagf.aimlfﬁenailiﬁ!w:mmmhywww,ﬁmmﬁfmymy.ﬂ:mmfmmmdm.mv-
| enues snd profins of the Real Eatate, with power 1o lsase sad control the Real Estate, and with such other powers s may be doemod noosssry .

; LPON CONDITION, MOWEVER, thas if the Montgages peys the Delt {which Detw inchudes the indebiedness evidenced by the pronussory
| noke w nowes referved 1o hasvinbefore and any and all exiensions and resewals thereof snd all interest on said inclebtecdness sod on any amd alf such
. extensions and renewals) and mimburses he Mortgagee for any smousts the Morgages has paid i payment of Liens of IRMrance premiums, and ip-
| teres! theseon, and fulfills ai of it obligations ueder this mongage. this conveyance shall be null and void. But if: {13 any wananty of roprosenta.
. tion made in this montgage v beeached or proves false in way material respect; (25 defauht is mude in the due performance of any Covensal oF agree-
* sment of the Montaagor under tds morigege; (3) default is made in the paymens of the Mongapes of any sum paid by the Mongage: under the
 suthomty of dny provision of this marigage: (43 the Debt, or any part therend, remainy enpald ot munaity. (3) the imereat of the Moriguges ia the
' Real Bstate becomes endangersd by reason of the enforcemant of sy prios lien or eacumbrance theredn; (6} any satoment of b i filed agains the
' Real Bstate, o any pert thersol, under the stawutes of Alabama relating o the lieas of mechanics and muerinlmen {without segiend 10 fiw Existoncr of
 omexiztence of tre debt of the lien on which such statement i basady; {7 sy Taw is passed imposing o siahorizing the impositeon of any pecifis
 tax upon this mongage o e Ded or peemitting o authonizing e deduction of any such tax from the principal or inderest of the Deld, or by virtue
5 ﬂfwhichanylu‘!iﬁﬁmwmmmwﬁﬁmMhﬂﬂﬁﬁﬁiﬁk%t&mﬂﬂﬂiw;ﬁ}myﬁfmWEMM~
' tained i this montgages is declared invalid or inopemative by any coust of competent jurisdiction. {¥) Mortgagor, or aay of them () shall apply for o
- consent o the appointment of 8 reotiver, trustes or Hiquidator thersof or of the Real Estate or of all or & substantial part of such Morigagor’s msets,
f_b}braﬁgmiiﬁwdaMmmmmﬂhamimymmw.iﬂ}ﬁﬁ.mmmmmchm;gﬁr'amﬁw”tm~
'iy.mp&ysuchMmmm*;m:smaymm.m}mﬁanmmiwfmmmtmmq{'z}ﬁhapmﬁunmmmmmiw
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tionis of, or consent 1o, or default in answeriag, a petition fed against such Mortgagor in apy bankropcy, recrganivation of ipsolvency proveed.
inga:mﬁt}lmmﬂaﬂwmikfwaﬂmj;ﬂgmmmﬁmcmmﬂiﬁwhymywﬁmwjmmm.Wmsammmmmm
uidatmnnfmgm&izm&ﬁmmgmmmyﬁﬂmﬂm%m.mmamimmmﬂmhm;wwwﬂ
| me.ﬂﬁ.ﬂEmmmnfaﬂmﬂmmﬁmmmmgmw;m.wmwammmMMMM¢HW~
| unnufﬂwMf.:?ngagw.tiuuwmufﬂmﬂmmgmmmmﬁﬁmmmWMhaﬁmwMM'
m}rbefmwmﬁmwmmmwinmnim%w;WMWMMMmMdehﬂ
Eﬁtﬂﬁiﬁd.aﬂﬂgiuin.gatkaxnmtymdaﬁmﬂfﬂﬂwlmmmﬁmwmm:mmamk{mmutmw wieeks
| mmmmpﬂm;mh!ishﬂ:d#nﬂmmryi:nwh&ahmRﬂimaw‘mmilﬂmﬁaﬂﬁmwmﬁmnfﬂmmmmaﬂmﬂm,
at pabli: wulcty, t tie Righest Bidder for cash, and ws apply the procends of saivd sale as foliows: finid, 1 the expease af sdvertining . seiling s0dd oo
veying the Reﬂﬁxmm{mwmwmm,imlmgammhiamyffm:mddmmmmﬁwmmmﬁm
spesii, of that it ey then be necassary ko spead, 8 paying insurance pemiums, Lions or other encumbrances, with interest thereon: thard. 1o e
gﬁymminfuilnhhahaiamaﬂf:heDehewheﬂwﬂwmMmmﬁlimmﬂfullgmmdmﬂwmﬂfmdﬁk;bmmwwimme
inrwﬂtmymﬁﬂmdiyn{m;m,fﬂuﬂh*mﬁhﬂm‘if'my.mHmemwmaWﬁmiﬂHanﬂﬁﬂmm
a!m&ttémeﬁfthﬁm.ﬂufmmgmim{ﬂfmingWhﬂhmhumf.MMWWMMMWWMFMEE?HMM
i unﬂermumafmmmmmmmmmmmﬁmmmmm~A:M{m}mﬂmmmmmwﬂf-
imdfﬂfsaieimimidﬁtm-wﬂmﬂfﬂﬂfﬁmﬂghiﬂmymwmﬂmyhcuﬂaﬂdfwm&mﬁmeﬂMMﬂmMma
goe may elect, {nor exceeding 15% of te unpaid dabi)

The Motigagor agress 1o pa aﬁm.mhﬂhgmmm‘Mnmamiagiﬁﬁﬂ&wwmﬁmdﬂmmémfmm
coticction 1o an altorney ol & Wﬁmmw,mwmmmmmmmmgwmmmMm
m{;um&mIkht,ﬂfmymw,ﬁiﬂﬂfm{ﬂWm&%ﬁMqMMWWHmecmem
| Rea‘tﬁﬂm.uulessthi;nwgmﬁmmﬂmﬁ!ymmhjw:mmymh!ﬂnﬂamum;wmﬁimwtaﬁdmﬂafwmnf
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mongage. of suctioneer, shall execute 1o the purchaser, for snd in the name of the Maorigagor, & statutory warranty deed to the Real bslate
i ¥ omny check wndercd o Mofigagee of s gasigns by Mongagor hereunder xonob paid ofion preeniding oF s dishongred hy e haonk o
L depuiory insiiuton umwt which s drawn, Mirtgagor agrees 10 pay Morigager o bad cheed charge of $2HL080 i accondance with Adg, Ll (1975
-3 2 55 5
i wwﬂﬂngummmmmmmwmmmmmmmﬁﬂmmmmmmwm,whm

one 0f mre BElural permons, corparulions, swociikions, partaerships of ciher entities. All covenants and sgreements herein made by the emder-
sighasd shall bind the heirs, personal represeniatives, successors and sssigns of the undersigned; aod every option, gl and privibege hevein ro-
served or seoured 1o the Mongagee. shall isre 0 the bensfit of the Morgages's successors and assigns.

In witness wharso, the undessigned Morigugor has (have) executed this inspysoent on the dasc fisst wittes shove o
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whse Rame (51 xigoed to the going instruenent, snd wiks is (are} known to me, ackaowiedged before s ot this das thas, Boung ’!gf{?;f#ﬂ
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Given under my hund and official seal this .. day of oyl
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EXHIBIT "“C"

* - MAURICE KELLEY
STATE OF ALABAMA
SHELBY (XINTY

ﬂII‘MEMZING AT THE NW CORNER OF THE MOLLIE DAVIS LOT RUNNING E 70 YDS.,
THENCE N. 35 YDS., THEN W. 70 YDS., THENCE S. 35 YDS. TO THE POINT OF
BEGINNING, CONTAINING 1/2 ACRE MORE OR LESS, SITUATED IN SHELBY COUNTY,
ALABAMA, SECTION 27, TOWNSHIP 19 RANGE 2 EAST, 8 FT.RIGHT-OF-WAY OF SAID
PROPERTY IS5 RESERVED AS A ROAD LEADING TO THE PUBLIC ROAD,




