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Dollaes (L8 & SDO00000 . Thm daht % awdanﬂad by Borrower's nola ﬁmaﬁ the Bameg {fﬂtﬂ* A%
this Seciurily instrumaent {"Noie™, which pravides for monthly paymants, with the tull debt, 4 ot paid sather, due and payabie
a5 LIYEMBENM 1. Q380 This Security nstrument secufes 1o Lender: {a) the repaymant ol the
dabyt svidenced by the Nate, with tntmaat ang aii mnmaﬁs griensions and modifications of the Note: (D) the payment of &
nthar sms, with interest, advanced under paragraph 7 1o protest the security of this Security Instrumant; and (¢} the pes-

mrmance of Bortower's covenants and agresments under this Sscurfty Instrument and the Nota.  For this purposs,
Borower does hareby mongage, grant and convey to Lender and Lendet's successors and assigns, with power of sals. the
toflowing described property looated in SMELRY Lty Adabams

Lot 9, according to the Survey of Laurel Woods, as recorded in Map
ook 16, Page 24, in the Probate Office of Shelby County, Alabama;
being aituateﬁ in Shelby County, Alabama,

which hasz the midress of

oy —nmEEm i

{fty]
Alabarma BB .....omeremeonconcasssnesonsssossiens {"FProperty Addrass™
{¥n Lodel

T HAVE AND TO HOLD thie property unto Lender and Lender's succassors and assggng, 1otever, logether wih
alf the improvemaents now of herealler erected on the property, and all aasements, sppuranances, and foqures now G
neteatter & part of the property. All replecemants and additions shall also be Covered by this Secutfly Instrument Al pf the
toregoing is telerrad 1o in this Sacutity Instrumant as the Properdy”

AOHPOWER COVENANTS thet Borrower iz lawfully seised of the estate hereby conveyed snd has the rgh o
mongags, grant ang convey the Propedy and that the Properly is unencumbered, axcapt for encumbrantas o record
Rorrowet warrants and will defend ganarally the title 10 the Property against all claims and demands, subjent 1o any en
cumbrances of (ecod,

THIS SECURITY NSTRUMENT combines uniorm covenanis for national use and non-ualorm covenants wah imfied
vanations by jurisdiction to constitute & uniform security instrumant covering real propedty.
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UNIFORM COVENANTS, Borrower svd Larxier oovansm and agres &5 Dlows:

1. Payment of Principa! and rderest: Prepayrant and Late Charges, Bosrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and igle charges due under the Note

2. Funds tor Teves and inpirsnce. Subject to applicable law or 1o & weitten waliver by Lender, Barrawer shall pay
o Lander on the day monthly payments are due undst the Nots, until the Note is paid in full, a sum [Funds™ oo {8; yearly
taxas and assessments which may aftain priority over this Secusity histrumant as a len on the Property; (B} yearly asehobld
payments of ground renta on the Property, # any; (¢} yearly hazard or property insurance pramuumsg. {d) vearly Hood o
syrance premiums, i any; {8 yearly morigag» insurance pramiums, i any: and ({} any sums payable by Bormowet to Lender
in accordance with the provisions of paragraph 8, in fleu of the payment of morigage insurance premivms  Thess dems e
caliod Eacrow Rems ” Lender may, 8t any tima, oollect and hokd Funds in an amount Aot IO sXceed the manmum amount a
lendar for 3 fedorally related mongage loan mey require for Borrower's escrow account under the federal Real BExtate
Settlerment Procedures Act of 1874 as amended from time o time, 12 US.C. Section 26800 of seq. {"BESPAT, unlgss
another law that applies 1o the Funds sels a lesser amount. K 30, Lender may, & any tims, coliext and hold Funds inoan
amount not to sxcesd the lesser amount, lender may estimais the amount of Funds dus o6 the basis of current data ang
reasonable estimates of exponddures of future Escrow Rems or otherwise in accordance with apphcable law.

The Funds shall be haid in an ingtilution whose deposits are insured by a federal agency, instrumantably, 0f anidy
Gncluding Lendes, § Lendes i such an instution} or in oy Fedaral Home Loan Bank. Lender zhall apply the Funds 1o pay
the Escrow Rems, Leader may ngt charge Borrower for holding and applying the Funds, annually ansfyzing the ssciow
account, of verfying the Escrow #ems, unless Lender pays Borrower nlerest on the Funds and apphoalle law parmits
{ender 1o make such a chargs. Howsver, Leader may requite Borrower 10 pay a one-tune charge for an independent real
astate tax reporting service used by Lendsr in connection with this ban, unlese apphcatie law provides otherwise  Unlass
an agfieemaent s made or applicabla law requires interest to be paid, Lendsr shall nol be reguaed 10 pay Borrowes any o
recast o agrmings on the Funds., Borrowsy and Lender may agres in writing, howsever, that «tetes! shall De pad on the
Funds, Lender shall give to Borrower, without chargs, an annual accounting of the Funds, showing credis and debads 0
the Funds and the purposs for which each debi 1 the Funds was made. The Funds sre pledQed as sddtional secutty 107
st surns secured by this Sacurty instrumaent,

¥ the Funds held by Lender exceed the amounts patmitiad 1o ba hald by apphcabie law, Lendal shall sccount 1o
Borrower for the excess Funds in accordance with the reguiremaents of applicable faw ¥ the amount of the Funds held by
Lendar &t any lime s not sulficient io pay the Escrow kems when due, Lender may 50 nolily Botiowsr in writing, and, =
spch case Borrower shall pay to Lander the amount necessary 10 make up the defency  Bonowasr shall makae up the
deficiency it nd more than twelve monthly payments, &t Lender's sole discretion,

Upon gaymaent in full of all sums secured by this Securily Instrument, Lender shall promplly redund 1o Bonrowse any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sel the Propetty, Lender, prar 10 the aoquisitan o
sale of the Proparly, shall apply any Funds held Dy Lender al the tme of acquistion or s&ie a8 8 cradd agansi the sgms
socurad by this Secusity instrumant,

3. Applcation of Payments. Unlsss sppheable law provides otherwisa, all payments recewed by Lendar umda
paragraphs 1 and 2 shail be appied . g, 10 any prepayment charges due under the Note, setond, 10 amounis payalie
under paragraph 2; thied, tn interest due; lourdh, 1o principal due. and last, 1o any lete charges due undat the Nots

4. Charges; Liens. Borcowser shall pay ol {axes, assessmaents, charges, hines and imposfans atirixdable 1o the
Property which may attain priorily over this Security Ingtrument, and lsasehold paymants of grount renls. 4 any. Borower
shadl pay thess abligations in the manae: provided i parsgraph 2, or if not paid in that manner, Borrowet shall pay them on
e direcily 10 the person owed payment. Bormwer shall promptly furmish to Lender all notces of amounts 10 be pax
wedor this paragraph ¥ Borrowsr makes these payments dwectly, Horrowsr shall prompily furmush 1o Londer receis
avifencing the paymants,

Borrowst shall promptly gischarge any Hen which has prioety over this Securily Instrument gnigss Borrows? (83
anigns i witing {o the payment of the obligation secured by the hen v g manner acceptable to Lander; (b} conlanis
in good fath the lien by, or delends agamst enforcemant of the lien in, legal proceedmngs which in the Lender's opion
opetma 1o prevent the enforcemant of the kon, o1 {¢) secures rom the hokler of the hen an agreement satimtantory 1o Laniyy
subtordmating ke lien to this Securty instrument. # Lander determings that any pant of the Propary o subjent 1o 3 dan
which may attan prigely over this Security mstrument, Lender may give Borrowsr a ndobde identifying the hen.  Borrows
shal salisly the hen or 1ake one or more of the actions 56t forth above within 10 days of the gwing of nolce.

5. Hazard or Property remarance.  Borower shalt keep the wmprovemants now exsting of heresller erected on the
Property insured against loss by fire, harards included within the tere "extended coveragae” and any other hazards, ncled
gy Tioods or ooding, for whech Lendet reguires insutance. This nsurance shall be maintaned in the amounds and tor the
periods tha! Lender raquires. The insurance carmer providing the wisurance shall be chosen by Borrowers subpect to
Lendes's approval whioh shall not be unreascnably withheld  F Borrower 1ais 1o maintam coverags described above,
Lends: may, o Lender's ophion, ablan coverage 1o protect Lender's nghis in the Propeny in accordance wilh paragraph 7

Al msutance polickes and renewais shal be scoeptable 1o Lender and shall include a standard mortgage clause
Lender shall have the right to bold the policies and renewals. # Lender requires, Borrowsr shall prompily gree 10 Lender s
rgeaipts of paid premivms gnd renewal notices. i the svent of loss, Borraower shall give promp! nolice 1o the nsurance Car
er and Lender. Lender may make proot of sy i not mades promptiy by Borrowse.

Untess Landar and Borrawar otharwise agres in wring, insuranca proceads shall be apphed to resioralnn OF fagan
of the Froperty dameged, i the restoration of repar s scgnomically feasible and Lende's securty 8 not iassanad. B the
FRRIGIANGNR Of TEDAF B not economically leashie or Lander's securdy would be lgssengd, the insurance proceesds shalt be
appled to the sums securad by this Securtty inglrumen?, whether or not then dus, with any excess padd 10 Borowe:. K
Horrower sbandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance cartset has o
lored o sottip a claim, then Lander may collest the insutanee procends. Lendar may use the procseds 1o ropae oF 195100
thg Property 01 10 pay sums secured by this Securty instrument, whether or not then dus The 30-day pancd will begm
when the nGlice i geen
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Uniess Lender and Borrowsr otharwise agres i witing, any spplication of proceeds o principsl shall ot sdend o
nosipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Propaty s acguired by Lender, Borrowsr’s right io any insurante policies gngd proceeds resuling
frnrn damage 1o the Property prior 10 the acqulsition shall pass o Lendsr fo the axtent of the sums socured by this Securaty
nstrumant immadistely prior o the acguisition.

8, mm,mmmmmmmmwwmmmm
Borrowsr shall pocupy, establish, and use the Propety as Borrowar's principal residence within sidy days alter th Pxacy:
tian of this Security instrument and shall continue to ozcupy the Fropenty ss Bosrower's principal residence ity # leas! une
vaqr after the date of cocupancy. unieas Lender ctheralse agrees in witing, which consent shad not be unreasonabiy
withheld, o7 unless extenusting clroumstances exis! which are beyond Borrowar's control  Borower shall not destroy,
dumiage or inpals the Propeity, silow the Property to deteriorate, or commit waste on the Property, Bormmwee shall be &
detsut ¥ sny fortsturs action or procsading, whether civil o criming, is Begun that in Lender's good teth pogment coighd
reault in forlsiturs of the Propedy of otherwise materially impakr the Hen created by this Securily instrument or Lenders
security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing tha achion o
proceading t be dismissed with & ruling hat, in Lendar's good faith detsimination, prestudes forteiturs of the Borrowar’s in-
tarpal in the Properly of other matesial impairment of the fsn crested by this Becurity hstrumant or Lenders seturdy
intarest. Borrows: shall also be in default ¥ Borrower, during the foan sppication process, gave materially ialse or e
cutate information or statements 1o Lendsr (or talled 1o provide Lender with any material information) in connection with the
joan evidenced by the Note, inckafing, but not imited to, representations cancerning Borrower's otoupsncy of the Propgrty
as a principal rasidence. ¥ this Securty Instrument s on a leasshold, Borrower shall comply with a3l the provigions of the
ieasa H Borrower acquires fes tiie to the Propery, the lsasehold and the foe tithe shall not merge unless Lendsr agrees 1o
the merger in writing. K

7. Frotection of Landers Rights in B Proparty. & Borrower fails 10 perform the covenants and agresments oon
taired in this Securlly instrument, or there is 8 legsl procesding that may significantly affact Lended's rights in the Propeny
(such as 8 procesding in bankruptoy, prabats, for condimnation of fortelturs o 1o enforce laws oF reguiations), than Lavnder
may do and pay for whatever I8 necessary 1o protect the value of the Property and Lender's rights in the Property. Lenders
sotions may Include paying any sums secured by 3 Jen whish has priority ovet this Securlity instrument, sppeanng m oo,
puying ressonable altomeys' 1998 and entering on the Propedy to make repairs.  Although Lende! may 1ake actisn ynd e
thiz paragiagh 7, Lander does not have to do s0.

Any avounts disbursed by Lender under this paragraph 7 shall becoms addtiony debt of Borrowsr setured by the
Securlty strumaent. Unless Borrowst and Leader agree 1o other terms of paymaent, these amounts shall Dear inlerest froeam
the date of disbursement at the Note rate and shall be payable. with inlerast, upan notice from Lender to Borows request-
ing pray et

& Morgags innaancse. ¥ Lender raquited morgage insurance as a condition of making the oan secured Dy the
Security Instrument, Borrowsr shall pay the premiums raquited to maintain the mongags inswrance m eitact. §, for any
reason, the morgags insurince coverage required by Lender lapses or ceases to be in sffecl, Borower shall pay the
premivms mguired 10 obisin coverage substantially squivaient 10 the mongags insurance previcusly in effect, &l a cost sube
stantially equivalent to the oost to Borower of the morigage insurance previously in altect, rom an gherngde moagage -
sutet approved by Lendar, ¥ substantisly squivalent mortgags insurance coverage is not svailabie, Bormwer shall pay 10
Lender asch month @ sum squsl 1o onetwelfth of the yearly mongage insurance premium being paikl by Borrowsr when the
insurance coverage lapsed of ceased to be in offect. Lendet will asccepl, use and retain these paymends as 8 6% TRBRNME In
Higw of morigage insurance. Loss reserve payments may 6o jonger be required, & the oplion of Lender, ¥ mongage n-
surarce coverage (in the amount and tor the pariod that Lendet requires) provided by an insurer spproved by Lender agan
necomes available and i obtained. Borrower shall pay the premiums requited to maintain morgage insurancs n effect, o
to provide & Kss resarve, unil the requitement for morigage insurance ends in accordance with any wiitien agteemant be-
tween Borrower and Lender or appticabie law.

9. vapetion. Lender or #s agent may make reascnabie entrias Upon and nspeCiGns of the Property Lendw
shall give Borrower notice at the time of or prior 1o an inspection specilying ressonable caduss for the inspecitan,

10, Condemustion.  The procests of any award ar clgim for damages, direct or consequamtial, i confechon with
any condemnation or other taking of any part of the Property, ot for conveyance in ey of condemnation. are hareby aesg.
ned and shall be paid 10 Lander,

In thi svant of a total taking of the Froperty, the procesds shall be appliad to the sums secuted by this Seourdy
instrumant, whether o a0t then due, with any excess paid to Borrower, in the avert of a partial taking of the Property o
which the tair market valus of the Property immedistely © dore the taking is squal to or greater than the amount of the sums
sscured by this Security nstrument immediately befose the taking, unless Borrower and Lender otharwise agras in willing,
the sums secured by this Secufity estrument shall be reduced by the amount of the procesds multiplied by the iollowing
fractiaon: {&) the total amount of the sums secured immediately bafora the taking, diaded by (b} the falr marke! valus of the
Property immedistely before the taking. Any balance shall be paid 1o Borrowsr. In the event of & parial taking of the
Propaerty in which the fair market valus of the Propery immediately hefore the taking is less than the amount of the sums
secured immadiataly belora the taking, unless Borrowsr and Lender otherwize agres in writing or unless applicabin law
stherwise provides, the procesds shall be applied 1o the sums secured by this Securlty Instrument whether or not the sums
gty then due,

¥ the Propeily is abandoned by Borrowar, or i, after notice by Lander 1o Borrower that the condemnor offery 1o make
an sward of seitie n cisim for damagas, Borrower falis to respond 10 Lender within 30 days alted the dals the ntlce & gwen,
Lendsr is authorized to coliect and spply the procesds, & #s option, eithar 1o restoration or rapalt of the Properly of 1o the
sy secyied by this Securlty instrument, whether or not then due.

Unless Lendsr and Rormwer otherwiae sgree in writing, any application of procesds 1o poncipad shall not exiend of
portpans the due J@e of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants.
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11. Botrowsr Not Relsased; Forbesssnce By Lender Nota Walver,  Bxtension of the tme kv payment of
modiication of amontization of the sums secured by this Securly Instrument granted by Lendar {0 any sudzessor in miavest
ot Borrowsr shall not oparate 10 release the Hability of the origing Borrower or Borrowst's sucoessors in interest.  Lender
shall not be equired 10 commencs procesdings apainst any successor in inforest o refuse 10 axiand time 10 paymant of
atherwise modidy smortization of the sums secured by this Securlty hatrument by resson of any demand madie by the
ohigingt Borrowsr or Borowser's successors in interest, Any rbsarance by Lender in exereising sty nght or remady sha
not be & waiver of or praciudae the exercise Of any 1ight o remady.

12, Sucossaors and Assigns Bound: Joint and Several Linbility; Co-signers.  The covananis and agreemsnis of
this Security instrument shall bind snd benefit the successors and sssigng of Lender and Bonowesr, subpect 1 the
provisions of paragraph 17, Bormower's covenants and agresments shall be joint and seversl. Any Borrowar whe co-signs
this Security instrumaent but doas not sxecule the Note: (@) is cD-signing this Securlty Inslrument only 10 mongags, grant
and convey that Borrower's intores! in thae Pmperty under the tevms of this Security strument; (b} 5 a0t personally
obhligated 10 pay the sume sacured by this Security Instrument; and (o} agrees that Lender and any othes Bortows? iy
agree 10 antend, modlly, forbedr or make any accommodations with regad to the terms of this Securlty lestrumaent or the
MNote without that Borrower's congent,

13. Loan Charges. ¥ the loan secured by this Securly atrumaent i subjec! 10 3 law which ssls magivwm Ran
charges, and thad law is Hinally interprated so that tha mlerest or other oan charges collected or to be coliadisd w conned:
Hon with 1he loan excest the parmitted Bmits, then {8) any such loan charge shall be reduced by the amount necessary 1o
radduce the charge 1o the permitted mit; and (b} any sums siteady collectad from Borower which excesded parmdied mdy
will be refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principsl owed under the Note of by
making a direct payment 1o Borrower. ¥ a refund reduces principal, the reduction witl be tresled as & partisd prepayment
withaut any prepayment charge under the Note.

14. Nollosa.  Any notios 1o Borrowst provided for in this Secwrity instrumant shadl ba given by delivring 4 or by
mailing # by frst clves mail unless apolicable faw requires use of another method. The notice shall be directad 10 the
Property Address o any other midress Borrower designates by notice 1o Lender. Any notice 10 Lender shadi be gven by
first class mail 1o Lender's address stated harein of any other address Lender designates by notice 1o Borrower. Any notes
pravided for in this Securlty instrument shall be deemed 10 have been given to Borrower or Lender when given a8 provided
in this paragragh,

14, Goyerning Law; Severabilty,  This Security instrument shall be governed by federsl law and the law of the
wrisdiction in which the Propernty is located. In the avent that any provision o clause 0! this Security Instrument or the Hote
conflicts with applicable law, such cordlict shall not affect other provigions of this Securlly Inslrument o7 the Nole wheeh can
be given efiect without the conflicting provision. To this and the provisions of this Security instrument and the Notle are
decisred 1o De severable.

14. Borromee's Copy. Borrowsr shall be given one conformesd copy of the Nole and of this Bacurity Instrument,

17. Transier of the Propanty or & Geraliciel interest In Borrower. ¥ afl or any pant of the Propenty of any alatest n
i i gold or transtered (or # a banaficial interes! in Borrower B sokl or tenslerred and Borrowar i not 3 natural parson)
without Lender's prior weitian conserd, Lander may, at s aplion, require immadiste payment in tull of ol sums secured by
this Security Instrument. However, this option shall not be exercised by Lander # exercise s prohbied by lederal law as o
the date of this Sacurily hstrument,

¥ Lentier sxarcises this option, Lendsr shall give Borrower notice of accelergtion. The notices shall provede o period o
aot less than 30 deys from the date the notice is delivarsd or malled within which Borrower must pay all sums sacuted iy
this Security nstrument.  E Borrower fails to pay these sums prioe 10 the enpiration of this perod, Lender may invoke any
ramnedies permited by this Security Instrument withaut further notics of demand on Borrower,

18, Borrowst's Right to Rsinstats, ¥ Borrower meels certain cond®tions, Borrower shall have the rght 1o have an-
forcemaent of this Security Instrument discortinuad at any time prior (o the sarier of: {&) 5 days (0r such ather pedind e ap-
plicabie law may specify for reinslatement] belore saie of the Property pursuant 10 any power ol sale cortaned n the
Securty netrumant; or {b) entry of & judgment enforcing this Securty lnstrument.  Those conditions are that Borrowe!: {8}
pays Lender all sums which then would be dus under thin Security Instrument and the Note g & no scceleralion hag
pccurred; (b)) cures any default of any other covenanis of mgreemsnts,; (] pays all sxpenses incutred in erdorcing this
Securily Instrument, including, bul not imited 10, reasonable attarneys’ fees: and (d) 1akes such aohion a2 Lendar may
reasonably reguite 10 assurs that the lien of this Securlty Instrument, Lenger's rghts in the Property and Borrowsr's oblige-
len 10 pay the sumns sscursd by this Security Instrumant shall continue unchangad. Upon reifiststement by Borrower, this
Sscurfly Insltrumant and the obligations secured hereby shall remain folly offective 85 if no scoslerstion had ocoutied
However, (his right 1o reinstste shall not apply in the case of scoelerstion under pangraph 17

19, Sals of Notg: Change of Loan Servicer.  The Note of 3 partial intarast in the Note (together with this Security
Instrument) may De sold one or more times withou! prioe notics to Borrowed. A sale may resull in a change in the antily
(known as the Loan Servicers that coliects manthly paymenis dus under the Nots and this Security astrument.  There also
may be one of more changes of the Loan Servicer unrelaied 0 & sale of the Note. ¥ there is a change of the Loan Servicee,
Bornwer will be given written notice of the change in accordance with paragraph 14 above and applicsbie iaw. Tha nolite
will state the name and address of the new Loan Seevicer and the address to which payments should be made. The nolwe
will alzo contain any other information required by appicable law.

20, Haaardous Substances.  Borrower shall aot cause 00 permit the presence, use, dispdsal, storags, o releass
of any Harardoun Substancas on or in the Property, Borrowaer shiall not do, nor allow anyene slse jo 4o, anything afecting
the Property that is in viplation of any Environmantal Law.  The preceding two seatences shall nol spply 1o the prasence,
use, or storage on the Proparty of small quantiies of Hazardous Substances thal o genstally recognized o bhe a2
propriate 10 normal residential uses and 1o maintenance of the Propenty.

Borrower shall promptly pive Lender written notice of any investgation, claim, demand, lawsuit ar other acton by any
governmantal of regulatory agency of privite party invoring the Propedy and any Hazardous Svbstance or Environmentad
Law of which Borrower hiss aotusl knowisdge. ¥ Borower isarns, or i3 notfied Dy any goveramantad or regulaiory autherty,
g any removel or othet remediation of any Hazardous Substance sffecting the Propenty i necessaty, Borrpwer shal
prometly tshe all necessaty remadial actions in aceordance with Environmental Law,
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As used in this paragraph 20, ‘Hazardous Substances” sre thoss substances defined as toxie or haxardous substan-
ces by Envicoormeniang Law and the ioBowing substences: gascine, keroasne, othey fummebie or toxie pelroim products,
toxic pesticides snd hatbickiss, volatie sohants, malarinis comaining asbeatts oF imaldelyds and redionciive materiais.
As tmod In this parsgraph 20, “Ervironmandal Law’ maans feciers] liwe and lews of the kaiatiction where the Property is

incated that relate 10 health, salaty of anvironmental protsetion.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agres as lobows:

21. Accelerstion: Remeding. Lerder st give notice 1o Borrowsr prior i acceieration fofiewing Borrowsr's brsach of
any covenant of sgresvard In this Secorlly instriment (bof tet prior & acosiaration uidisr paragreph 17 urdess appicabie
nw provides otherwise). The hotice shall spacily: {3} the delsil; (b} the action ragquinnd to cure the deleuX; (o] 3 date, nol
joss {han 30 days rom the date the notioe i given 1o Borrowsr, by which the delwull must be cursd; and {d) thet falure o
cige the dotaul on or belore the date spacified in the notice ey reault i scoalerstion of the suoms sacwrsd by this Secialty
Instrument and saie of the Property. The notice shafl Rether iorm Borrowar of the right W reinalste after scoslsration and
the right to bring & court sction to seeert the non- sxistsnce of & defaull or sny other delenae of Borrowsr o accaleration
art sal. Hthe defsull is not cured on oF betore the dabs spacifind in the notice, Lancier at Bs option may require mmsdials
paymerd in full of all sums ssoured by this Security instrument withold furthir demand and may invcks the powst of sale
ant any other remidies parmittod by applicable aw. Londer shull be entltied to coliect sl sxpansea incutred it pursuing
the remedies provided in this paragraph 21, inckuding, but not limited to, resscnabin atichrwys’ fees and costs of e
svidencs.

i Lender vokes the power of sale, Lerdier shal give a copy of 2 notioe to Borrower in the manied provided &
paragraph 14. Lander ahall pubiish the notice of sale once 8 week for thres consecutive weeks i a newspaper pubiiished &
SHELBY o Gqunty, Alabama, and thersupon shak sell the Proparly to the highest biider »l
ptﬁkumﬂﬂnmmuiﬂuwm&mntmm Lancior shall deliver fo the purchaser Lemiers
dead conveying the Property. Lander or B deaignes may purchase the Property at any saie. Borower covenants and
agrees thit the procesds of the sale shall e applied It the foliowing ondar: {a) 10 ak axpenses of the sale, NCkating, but not
imited to , reasonable sttorneys’ Tees; (1) it a3 suims ascumd by this Secirity Inatrument; st (2] sy exeess to the person
o! parsons egaly sriitiod o X

22 Rolease. Upon payment of s sums secwred by this Securfly strument, Lendsr shall relesse this degunty
instrument withou! charge 10 Borrowsr.  Borrowaer shall pay sny recordstion aosts.

25. Wavers, Botrowasr walves sl tights of homestead exemplion In the Property and rainguishes alt righty of cur.
tesy and dower in the Property.

24, Fiders to this Seowrfty Instrament. B one or more riders are exaculed by Borrowesr and soordsd together with
this Security Instrumaent, the covenants ang agreemants of sach such rder shall ba mcomorated nto and shall smend and
supplement the covenants and agreements of thia Secuttty Instrument as # the nder{s) were 2 part of ths Seaurty
instrurmant, | Check appiicable box{es)}

E Adiustable Rate Fider | Condominium Rider [: 1.4 Farmty Hder
[: Gradusiad Paymani Fuder | Plaanned Uslt Developmant Ruder [:— Brwoakly Payment Heler
[: Ballson Hider W Rate nprovament Rdet !: Second Mams Helee

r CRhetis} { spacityl

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security instrumeant

andd 0 any nders) suecuted by Borrower and recorded with 11,

Witngsaes:
RCHARD C SNYDER
Social Securly Numbe: GG

...... - ] SO & 17}
AIOTFOWET

Socugl Securdy Number

e . {Beal}
Bofrower

Sacial Sacurdy Numbaey

Form 3001 980 /page S of 5 pagey)
{ Space Beiow This Line For Ackrowiedgves o -
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State of Alabama, Jefferson Qounty ss:

On this 27th day of October, 1995, I, Claude M. Moncus,
a Notary Public in and for said county and in gaid state, hereby
certify that Richard C. Snyder and wife, Brenda W. Snyder,
whose names are signed to the foregoing conveyance, and who
are kaown to me, acknowledged before me that, being informed
of the contents of the conveyvancs, they exsgcuted the same voluntarlly
and as thelr act on the day the same bears date.

Given under my hand and seal of offsce this 27th day of
Botaober, 19295,

ary Public
My Commissign Expires:

Livrs>

L

- Raturn Tos

: Corley, Moncus & Ward, PO
2100 Southiridge Perkway
Ririte 650

Biemingham, &L 352089
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  27TH day of OCTOBER, 1995 , and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

165 LAUREL WOODS DRIVE, HELENA, ALABAMA 35080-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000  %. The Note also provides for a change in the initia fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fixad interest rate | will pay will change to an adjustable interest rate on the first day of NOVEMBER, 2000 , and

‘the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-

est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index." |

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Caiculation of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
parcantage points { 2.750 %) to the Currant Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this caiculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  9.000 % or less than 5.000 Y.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the precading 12 months. My interest rate will never be greater
than 12.000 Ye.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument Form 2182 5/94
GFS Form G000897 (56B15) : (page 1 of 3 pages) Initiais:
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment bagin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustabie interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law o be given me and also the telephone number of a person who will answer any
guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower. ¥ all or any part of the Property or any inter-
st in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

k Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaif provide a
pariod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securad by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTERESTY
RATE UNDER THE TERMS STATED IN SECTION A.ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS: |

Transfer of the Property or a Beneficial Interest in Borrower. K all or any part of the Property or any inter-
ost in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if:
(a) Borrower causes o be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

{page 2 of 3 pages) Form 218
Initials: C

5794

Bl K

T e L LT L Do T



-, _.ml- T R T ey L hﬁr{ghm?ﬂ”-m-;ﬂ [ - - Pt R R . o D ml - -— g AL T T R TR T Re A -

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Barrower must pay all sums secured by this Security instrument. I Borrower tails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

instrument without further notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and cavenants contained in this Fixad/Adjustable Rate Rider.

- - “Qﬁirgi"v {Seal) (Seal)
RICHARD C SNYDER -Borrower -Borrower

\gﬁfw yhosr (Seal) (Seal)
J -Borrower

BRENDA W. SNYDER -Borrower

(age 30t 3paggsy 03/ 1 99T~ 31 824 Form 3182 5/94




