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MORTGAGE: OPENEND CREDIT, FUTURE

STATE OF ALABAMA
Shelby COUNTY

EMOW ALL MEN BY THESE PRESENTS: That #Mﬁ*fm Charles B. Ford, 111 and wife Kriﬁty A. ¥ord

hevoame justly indebied to FIRST ALABAMA BANK, Shelby County, Pelbam | Atabanma 1 Montgages ),

pursuant o an open-end line of credit for an initial advance o pome

(% 3,00 y Eyollars, and for all FUTURE ADVANCES, provided, however, that the masimann indebiedness 2l any one Limg
hall not exceed F1fteen thousand and 00/ 100w

% 15,000.00 } Diestlars, which said FUTURE ADYARNCES Mangager b obligated 1o maake pursuant to the 1enms aad condiims of
that cortain BOQUITY ASSETLING AGREEMENT (AGREEMENT), contemporancondy entered inie by ang between Mortgagors and Morigages

hevein, the erms and conditions of which are hereby incorporaied by reference.

WEYW, THEREFORE, in conuderation of the ﬁfﬁﬂliﬁf; and in order (1) 10 sevure the payment of all indebtednaess of Morigagors to Morgagee
incurred purssant o the BOUITY ASSETLINE AGREEMENT, induding, withow mitation, the wid imitial advance sod any and all FUTURE
ADVANCES made by Mortgagor punsuant 1o said AGREEMENT, induding any renewals or extensions of same, (1) 1o secure the pavinent of gl othyy
indebtadines, novw o herealfior owed, by Monigagors, or any of them, 10 Morigagee, rot ncurrad purseant 10 said AGREEMENT except that Mortgsgors
howe shall not sweoure any such other indeblednens incurred for persenal, family, or household purposes, and Gi5) 10 seCure compiiance with all of the
stipalations comtained in said AGREEMENT and contained hetgin, the said

Charles H, Ford, 111 and wife Krinty A. Ford

¢ Morigagors’) do hereby grant, bargain, «ll and convey unte said Morgager the Yollowing described resl estate in

Shelby County, Sate of Alabams, viz

Lot 16, Block S5, according to the Survey of Plantation South Third Sector, Phase I, as
recorded ip Map Book 11, page 88, in the Probate Office of Sheliby County, Alsbams.

This 1s 2 second mortgage.

Inat % 199534738
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igeibier with gl rents ardd other revenues thereo! and all rights, privileges, sesements, tenements, intevests, improvements and appuriensiges ihereunin
belonging of in any wise appertaming, inchuding any after-acguired tHile amd sanements and all rights, tithe and interest now or hercalter owned by e
Morigagns i and o all bulldings and improvemenis, orm and screen windows and doors, gas, seam, dectric and oiher heating, lighiing, ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other squipment angd Tiures attached o0 apperiaining 1 sasd 1 G
promisey, ald of which (Cmongaged propedy’’) shall be deemed reslty and conveyed by this mongage. i .

T HAVE AND TO HOLD the same and very part thereof the sad Mortgagee, s sucoemson and asigns fotever

&mﬁ fose the F‘*HW ﬂf furﬁhﬁf {I} munn& m ;mymm uf aii EMWM‘E {?f Mﬁﬁgmmﬁ m Mﬂﬂgagm am&urmj ;’Hiﬁ,iﬁﬁﬁl ta tiw H;tjrw i
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soylginad mWﬁ covenant and agm m tollows:

. That they are lpwiully seized W for and possensed of sald mortgaged properiy and have 3 good vght 1o convey the same g5 aforemid, thal they
i warrmt and forever defond the tide against the lawiful ﬁi&iﬂ!ﬂ of all pevsons whomsoever, and that said property is free and dear of ol moumbransces,
cammenis gnd restnictions nod harels specifically meatoned.

This ia a second mortgage taken subject to certain first sortgage taken from Charles H.
Ford and Bristy A. Pord to ¥orvest Mortgage, Inc., filed for record 2-9-93, recorded m
fastrument 1993~-03805, in the Probate Office of Shelby County, Alabama.

4. That they will pay 2 taxes, sssessmonts, or other liens taking prionity over this morigage when imposed legally upon said mongaged propery
and should defaull be made i the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the bulidings on said premises continutusly insred in such amounts, and in such manner as may be satisfaciory 1o the
sMorigagee againgt fosy by fire snd mich other hazards a3 Morigagee may specify, with logs, if any, payable 10 said Morigsgee, and will deposgt with
Mongager podicies for such insucancy and will pay premiums thereio a3 thegame become dJue. The insurance coverage may be obigined from & peeson of
Mornigagors chisice, provided, howover, that Morngagee reserves the right 1o refase 10 accept, for ressonable cage, an insurer offered by Montgagons
Mortgagors shall give immpediate nolioe 15 writing 10 Morigager of any low or damages 1o said premases caused by any casealty, H Morigagors fa o
keep said propenty insurad as above wpecifiad, the Mortgager may insure sald property for ity insarable value againg loss by fire or other hamrds for the
wenefil of the Maonigagee. The procesds of such insurance shall be paid by insurer (o Morgagee which i3 heveby gramied {ull power 1o settle and com-
promise claims onder all policies and o demand, reeeive and receipt for all sums becoming dure thereunder; said proceeds, if coltected | 1o be credited on the
indebtedness secured by s monigage, loss cost of oollecting same, Of 10 be wwed 18 repainng or reconstiructing the preveises as the Morigager may olect, a8
amounts w0 pipended by sad Mongagee for insurance or for the payment of tases, aswessmnenis or sny other priore Hens shall broome 3 debit due ss:d
Morigages additional o the indebteduesy heroin desonbed and 2t once pavable withou! demand upon oy notice (0 any pervon, and shall e secured by the
bon of this mongage and shall bear interest at the highost legal rate from dite of payment by said Montgagee and, if any action ot inaction by the Murtgagon
i ihese respects hax adversely affected the Mortgager’s security hercunder or any right of the Mortgages in the morigaged property, then, at the elesiion of |
the Mortgsgee and without aotice (0 any persont, the Mortgager may declare the entire indebtedness secured by this montgage due and pavebie and this  {}
martgagz wibiect W foreckuarn and same may be foreciosed as hereinalier provided,

4. Toke gondd carme of the monpaged property above Sescribed and aot comunit o permit any waste thereon, and 1o keep the samw repanred and at
all Umes o mamizin the same I 35 good condition a3 it now is, reasonable wear and tear alone excepled.

3. That ne deday or fallure of the Mortgages (o exercise any aption (& declare the matunity of any debt secured by this mortgage shall be taken o
dedined 85 & walver of the right (0 exercise mich option or o declare such forfeiture sither a2 to pad o7 prewnt defauli on the part of waid Morigagors, and
that the procurement of imarance or payment of taxes by the Mornigagee shall nof be taken or doemed a5 & walver of the right 10 devlare the maturity of the
indebtedness horelyy sooured by teason of the failure of the Mortgagaor 1o procure such insurance ofF (0 pay such [axes, i being sareed that no ferms o7 006 -
detiony coniaingd in this morigage can be waived, aitered, or changed except as evidenoed in writing signed by the Mongagors and by the Movigagee.

6. That they will (i) pay and discharge all indebiedness of Mongagors 1o Mortgager incurred pumsant o the sad AGREEMENT, including,
without Hmitation, the sadd inital sdvance and any and all FUTURE ADVANCES made by Morgagee purmant o sadd AGREEMENT , induding any
renewals or exteasions of saime, 83 they shall become due and pavable, 61} pay and discharge st other Indebiedness, whenever incurred, of Morigagors, o
any of them, o Morigagee, nob moyrred purpisnt o upd ADREEMENT, 23 such othey indebledness shall beoowse due and payable, and (i) romply with
all of the stipuistions comtaingd in the sid AGREEMENT and the stipaistions containad hovein.
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7. That after any defauls on the part of the Mongagors, the Morgagee shall, upon b flled or other proper legal proceeding being commenoed foe
the forectosurz of this morigage, be entitled a3 3 matier of dght w the appointment by gny competent ot or tnbunal without aolice W any party, of 3
receiver of the rents, issues and profits of sakd premdses, with power w lesse and conirol the said premins and with such ather powery 23 may be degimed
necessary, and that & reasonable aiorpey’s for shiadl, among cther exponses and posty, be fized, allowed and paid out of such rems, issees and profity or out
of the proveeds of the @l of said mortgaged property,
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¥. That all covenants and ggreements of the Morigagors heteln containad shall extond 10 and bind ey heirs, executon, aEminisiraton, successon
aned assigns, sndgd that such covenants and agreernenis and all oplions, rights, privileges and powers herdn given, granied or secured 10 the Morigager shalt
inure to the benefit of the helrs, sooemorn or amigrs of the Morgagee.
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¥ That the debt hereby secured shall at ooce becomne due and pavable and this morigage sihiect 1o foreciosure a3 herein provided af the onlion of
the hodder heroo ! when and {{ any statement of lien arisdng Trom any action ot inaction by the Montgagors 15 fied under the watutes of Alabama refating 1o
fens of mechanios and materighmen, without vegard to the fomn and contents of such statemsent and without regard 10 the existence or noaesisicove of 1he
dett or any parl thereo!, or of the ben on whick sach salement is based.
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i, Encumbrance or Transfer of the Progerty, That they will a0t sell or iransier the morigaged property, and that they will nodt oresgte or permsl 14
exist any morigage, encumbrance or other lien not hereln menhioned {evcept the creation of & purchase money security interest i howsehold apphiances)
upon the morigagul property, withow Movigagee's prior wrilien comsend. f Mongagors violate this covenant, Morigagee may al Morigagee’s opmion,
dectare all of the sumy wecured by this morgage (o be immwedistely due and pavabie.
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¥ Mongager exercisgs sch oplion 1o acceierate, Mongagee shall mad Mortgagors notice of acceleration. Such potice shall provide & peniod of st § ? :

igny than 3D dayy from e daie the notice 13 mailed within wivich Morigagors may pay the soms declared dus. 1 Morigagors Tail 1o pay ssch soms prior 1o | o
the expitation of such period Mongagee may, without furthee aotice or demand oo Modgagos, invoke any temedies poesmitted hereumder : 7
.
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1. Plurgl or dngalar wonrds used herein to dedgnate the undersigned Maorigagors shadl be construed 10 reley 10 the maker oy makers of thy mongage,
whether One of MO Perons Of B COrporaton.

LIPON COMINTION, HOOWEVER, that i thy Morntgegors shall well and truly pev and discharge the indebiednesy hereby secured, including any
anad ail ALVANUES and FUTURE ADVAROES made under the AMGREEMENT {which include payment of taxes and insurgnce, the satisiicion of priog
encwmbrances and any othey indebwednees owed 1o the Morigagee by the Morigagors before the full payment of the morigage) 83 3 shall become due and
payable and shall in all things 4o and gerform all acts and agréements contuined in the AGREEMENT and by ther herein ggreed to be done according 1o
the tenyr and offect hereod, and the Mortgsgee actually recerves, st the address shown on the Mortgagors’ monthly gatement mased in connection with the
ADREEMENT, a written regquest 1o satisly this mortgage from the Mortgagors and all other persons who have the right o reguine the Morigagee 10 extend
ADVANUEE, then and i that event only, this convevance sball be and becorae null and void; but should default be made in the payment of the indebisd. { ;,,j
nens heretw secyred, inchuding any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, o any renewals or extensions thereof or e
any pan thereof, or shoukd defaul e made in the repayment of any sum enpended by sad Mogtgegee under the authority of any of the prosvimons of this §
mortgage of should the interest of said Morigagee in said property become endangered by mason of the enforcement of any prigy Hen or encumbrance  { i
ihereon arining froem &Ny sotion of inaction by the Morigagors, or should the Mortgagors do or il (o do or porform any oiher a0t or thing, thaf comstiiyios  { 7
defanlt under the AGREEMENT, then in any of said ovents the whale of the indebtedness hereby secured, or any portion or part of same may ol at §) "
said date have been paid, with interest thereon, shall & oce become due and pavable and this morigage subiect o foreciosure at the option of the Mot
gagee, notice of (e emrciss of such option being herely expressly waived, amd the Morigagoe shall have the right 10 coter upon and eke possession of
the property bereky conveved and aiter or without wking such possession 1 sell the same before the County Court House door in the county swhestin
the property is lovated, sid, if the property 15 situated in w0 or auwe courdies, i any such county, & pabllc oulcry for cash, after T giving wdice
of 1he 1ime, place and teran of auch wale by publication (nde 3 week for three commecuiive weoks prioy o waid aie W some newspaper pubdished in wid
County a5 reguited wnder the Code of Alabama 1975, a3 amended, and upon the payvment of the purchass money the Morigages, o owier of the deds
and morigage, o auclioneer, shall execute to the purchaser for and in the name of the Morntgagors 2 good and suificient deed 10 the mroperiy sold; the
Muorigagee shall apply ibe proceeds of said sale: Firnd, 10 the cxpense of advertising, selling angd conveying, inciuding 3 reasonable attorney’s fog, second,
to the payment of any amounts that may have been expended or that may then be nocessary 1o exprad (n payving insurance, taxey and other encumbeances,
willy intgrent thereon; third, 1o the payvment in full of the principe! indebtedness and infengst thereon, whether the saroe shall or shall nof have fully matured
af the date of aid sale, but no interest shall be collected beyoad the date of sale; and fourth, the balance, i any, 10 be paid over 10 the said Mortgagon
ot 1o whomever then appears of record (o be the owner of said propenly. The Mortgagee may bid and become the purchaser of the morigaged propeely
at any foreciosute wle hereunder.

IM WEITNESS WHEREOE, e have hersunio set PeiTE A handis) and seal{si thiy  ZHth  day of October 194 %
1Seal}
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T REXIDENTIAL. Mortgagors and Monigagee herein ceetify that resdential property s conveyed by this morigage and that the maximoan principasl
sndeitedngss 0 De sevared by this morigage at any one uaw ix im;ﬁm Qﬁ . o upor which the murigage tax of
’gﬁﬁgﬂ it RO PRSI S RSO e iy eveveresesemenene . b4 ;:aﬁﬁi hﬁtwﬂh ax allowed by Aiatmma { rm M’#;: 18 b1
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C oNOM-RESIDENTIAL. In compliance with Alabarna Coude 540.23.- 20330y (19733, the Mortgagee of thix moetgagee hereby opriifies that the smou

of wvlebtednens presently wwurred is | . upan which the morigage tax of |
i pabid herowith and Modgagee mgrws :S‘sa! $34) aﬁdusmaﬁ OF auhmuem admﬁfﬁ w;ii tw made under thiy mottigage uﬂit‘% ﬁw mﬁﬂgﬂgr [d% Off Wi h

advances is pakd i the appropriste oifke of the Judpe of Probaie of | e 0 Coundy, Alshama, fer latos
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THE STATE OF AL ABAMA, 31

SIS SRR R S

Shelby  cOuUNTY.

ﬁhﬂMﬂXﬁMd ....... e e Moy Pobdse o oaead o sand £ ounty, 10 saad Soxde,
axles H, Ford, TI1 a marrded san . e e

hereby centify that | Wk
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whive name A& sgned oy the forpgoing convessmee and who i kpown o me, ackoowhedged wiore me on thes

day that, being informed of the comienis of the conveyanee, he exevuted the same voluntursty on the day the same bearn date.
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{viven unider my hand and officig! weal, this . Eﬁth L day of

mintary Publi
“
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THE STATE OF ALABAMA,
_8helby o COUNTY

thﬁ mﬂrﬂiﬂﬁﬁﬂ e e % Moy Pubhie b and Tor sssd Couniy, i waed Mate,
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herehy cortify thsy BEABYY A, F ﬁrd! a married woman

whose nare . 38 sigrad (o the foregoing convevanoe snd wha .

day that, boing informed of the contents of the conveyance, ﬁh& e

Ciiven wedder my hand and official seal, this | 26,.th by of | .5"' S e

THE W&Tf m M ﬁhEﬁMﬁ

e e 1ttt 8121ttt Dottt ettt e e et e s o enere e o B PRORECY Prilebie ony amad Tor said County, in said Male,
heveby cortifythat
D IHE e 5885 8 s B CONPOERIOR, WIHDSE RARTIR 18 signed 10 the
ficegoing convenyvance, amd who is known 1o me, achnowiodged before me on this day that, being informed of the conienis of the conveyamnee, fw, as

such officer and with full authonity, execuled the same voluntardy for and as the adt of suid corporation. '

Cnven wnder my hand and official seal, this 48y 0T B L .

Notary Public
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Office of the Tudpe of Probate

-
.
e e

T . -, S

i heesby pevtify that the within nwvigage was fiied
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THE STATE OF ALABAMA,
s thas oflice for record o the
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