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MORTGAGE

THIS MORTGAGE {"Securily Instrument”) is given on " 1 .
The grantor is Strain Construction inc. . 80 AIROS S
{*Borrower”). This Securily

Insirument is given to ﬂ,{iﬁ!ﬂﬂ}l Savings Bank S oo

e H1atey o
semer, Al 35020 , .
{("Lender"}). Borrower owes Lender the prncipal sum of

which s organized and exsting under the laws of 1Ne
and whose address is 1630 4 g North

YL, r

Eighty Four Thoussnd Thres Hundred Seventy Five snd 00/100 ]
Dollars (LS. $84,375.00 1. This debt is avidenced by Borrower's note dated the same daste as this Securlty

instrumeni {*Mote"), whick provides for monthly payments. with the full debt # not pald earfier, due and payable on
April_ 20, 1996 This Security Instrument secures fo Lender: {8} the repayment of the debt evidenced
by the Nole, with interest, and ail renewals, extensions and modifications of the Note: {b) the payment of all other sums, with
interest, advancsd under paragraph 7 1o protect the securfly of this Security [nstrument; and {c} the performance of Bormower's
covenams and agresments under this Sscurily instrument and the Note. For this purpose, Borrower does hersby mortgage. grant
and convey to Lender and Lenders successors and assigns, with power of sale, the tollowing described propety located i
Shelby h County, Alsbama:

Lot 23, Block 3, sccording to the Map and Survey of Plantation South, third Sector, Phase V, as

Ecg;d&d in Map Book 17, Page 85, in the Office of the Judge of Probate of Sheiby County,
abhama.

, _ Helena
iStreet] i)

Alabama 35080 (“Property Address™,
{ i Codel

which has the address of 4719 Hollow Lane

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with af the
improvements now or hereafter erected on the properly, and all easemants, eppurienances, and fixtures now or hereafter & pan
of the property. Al raplacements and additions shalt also be covered by this Secyrity instrument. All of the foregoing is referred
to in this Security instrument ag the "Propeny.”

BORROWER COVENANTS that Bomower s lawlully seised of the estsle heraby conveyed and has ihe rght 1o morigegs.
grant and convey the Property and that the Properly is unencumbered, except encumbrances of record. Borrower wamants and
will defend generaily the titie to the Property against alf claims and demands, subject to any shcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Kmited
varations by Jurisdiction to constitute a uniform security instrument covanng real propefty.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree a3 follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shal promptly pay
when due the princips o! and interest on the debt evidenced by the Note and any prepayment and iste charges due under the
Mote.

5 Funds for Taxes and Insurance. Subject o applicable lew or lo & written waiver by Lendar, Borrower shali
pay to Lender on the day monihly paymenis are dua under the Note, untll the Note i pald it full, 8 sum {"Funds”} for. (aj
yearly taxes and sssessments which may aftain priofnty over this Security Ingtrument as & Yen on the Property. (b} yeacdy
leasehold paymants or ground renis on the Property, if any, (¢) yeary hazerd or property insurance premiums; {d} yeary flood
insurance premiums, it any; (¢) yeary morigage insurance pramiums, if any, and {f} any sums payabie by Bosrower (o Lender, in
sccordance with the provisions of parsgraph 8, in lisu of the paymeni of mortgage insurance premiums, Theses lems are called
“Eaprow Hems*. Lender may, &t any tme, coliect and hold Funds in an amaunt not o excaed the maxdmum amount 8 lender for
a federally relzted mortgage ioan may require for Borrawer's escrow account under the federal Heal Estale Settiemeant Procedures
Act of 1074 as emended from time to time, 12 U.5.C. § 2601 elseq. {"RESPA™}. unless another law that applies to the Funds
sets a lesser amount. W so, Lender may, Al any Ume, coliect and hoid Furds in an amount not o exceed the jesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of &xpenditures of future
Escrow llems or otherwise in accordance with applicabls jaw,
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The Funds shall be held in an instiiution whose deposits are insured by & federal agency, instrumentality, or entity {including
fender, if Lender is such an institubion) or i any Federal Home Loan Bank. Lender shalt apply the Funds to pay the ESCigw
Hems. Lendsr may not sharge Borrower for holding and applying the Funds, annually enslyaing the escrow sccount, o verifying
the Escrow ftems, uniess Lender pays Borrower inteest on the funds and applicable law pemnits Lender to mske such a
charge. However, Lender may require Borrower 1o pay a onedime charge for an indepandent real estate lax reporting service
used Dy Lender in connection with this loan, uniess epplicable faw provides otherwize. Unless an agreement is made of
appiicable law requires interest to be paid, Lender shall not be required 1o pay Bomower any interest or eamings on the funds.
Horrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalf give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mede. The Funds are pledged as additional security for sl sums secured by this Security instrument.

i the Funds held by Lendar excead the amounis permiited to be held by applicabls law. Lender shall account to Bomower
for the axcess Funds in accordance with the requiremnants of applicable few. If the amount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow Hems when due. Lender may so notify Borower in wiiling, and, in such case Sotrower
shall pay {0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than
twolve monthly payments, at Lendes's sole discretion.

Upon Payment in fuli of al surs secured by this Security Instrument, Lender shall promptly retund to Borower any Funds
held by Lendsr. if. under peragraph 21, Lender shall acquire or selt the Property. Lender, prior to ithe aoquisition or sale of the
Praperty. shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secursd by this
Security instrument.

3. Appiication of Paymaents. Unless applicable law provides othmwise, all payments received by Lender under
paragraphs 3 and 2 shall be applied: first, to any prepayment charges due under ihe Note; second, 10 amounis payable under
naragraph 2; third, o interast due; fourth, to principal due; and last, to any late charges dus under the Nots.

4. Charges; Lians. Bosowsr shall pay ai taxes, ssssssmenis, charges, fines and impositions aitributable to the
Property which may attsin pronty over this Secority Instrument, and leasehold paymenie of ground remis, #f any. Bormower shall
pay these obligations in the mannsr provided in paragraph 2. or if not pald in that manner, Borrower shall pay them on time
directly to the perzon owed payment. Borrower shall promplly fumish to Lendsr all notices of ameunts to be peid under this
paragraph, t Borrower makes these paymenis directly, Borrower shall promptly fumish to Lender receipts evidencing the

payments,

Boirower shail promptly discharge any lien which has brionty over this Securlty instrument unless Borrowss: (8) agrees in
writing to the payment of the obilgation secured by the len in a manney aceceptable to Lender: (b) contests in good isiih the lien
ot delends pgainst enforcement of the lien in. legal proceedings which in the Lender's opinton operata o prevenl the
enforcement of the len, or (2) secures fom the holder of the Fen an agreemsni setisfactory to Lender subordinating the ben o
this Security Instrument. If Lender delemines that any part of the Property is subject 1o a lien which may aftain pricrity over this
Security Instrument, Lendar may give Bormower a notice identifying the lien. Borrower shali satisfy the hen or taks ong or mofe of
the actions get forth above within 10 days of the giving of notice.

5. Hazard or Property ingurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insursd against ioss by fire, hazards included within term “extended coverage® and any other hazards, inciuding ficnds
or Rooding. for which Lender requires insurance. This insurance shali be maintained in the smounis and for the perods thst
Lender resuires. The insurance carier providing the insurance shall be chosen by Borower subject to Lender's approval which
shall not be unreasorably withheid. f Borrower falis to maintain coverage described above, lander may, at Lender's oplion
obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shali be accepiabie to Lender and shall inciude & standard morgage clavse. Lender
shefl have the righi to hoid the policies and renewals.  Lender requires, Bomower shall promptly give {0 Lendoer all receipts of
paid premiums and renewal notices. In the event of ioss, Borower shell give prompt nolice 1o the insurance camier and Lender
Lender may make proof of losy i not made promplly by Borrowser,

Unless Lender and Homower otherwize agree In writing, insurance proceeds shall be applied 1o restoration ar repay of the
Property gemaged. if the restoration or repair is economically feasible and Lender's gecurily is not jessened. H the restorabion of
repair is not economically feasible or Lender's sesurity would be lessened, the Insurance proceeds ehail he applied to the sums
sucured by this Security Instrument, whether or not then duse, with any excess paid to Bortower. # Borower abendons the
Property. or does rot answer within 30 dayas a nolice forrn Lender that the insurance camier has offered o seftle a cigim, then
Lender may colflect the insumance proceeds. Lender may use the proceeds to repair o restore the Properly of 1o pay sums
securec by this Security Instrument, whether or not then due. The 30-day pesiod will begin when the nolice is given

Unless Lander snd Bormower olherwise agree in writing, sny application of proceeds to prncipal shali not edend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 of change the amount of the paymenis. if
under paragraph 21 the Property is acqulred by Lender, Borrower's right to any insurance policies and procesds resulling form
damage to the Property prior 1o the acquisiion shall pass to Lender to the exent of the sums sectred by this Securily
Instrumens immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application: Leaseholds. Borowsr sheli ocoupy, esiablish, and use the Property as Bormower's principal residence within
shdy days after the axecution of this Security Instrument and shall continue to ocoupy the Properly as Borrawer's principal
residence for at least one year after the dste of occupancy. uniess Lender otherwise agrees in wiiting, which consent shall nat
ha unreasonably withheid, of unless axenuating circumstances exist which are beyond Bomower's control. Botrower shall not
destroy, damage, or impalr the Proparty, aliow the Properly to deteriorate. or commit waste on the Property. Borrower shall bea in
default # any fodeiture action or proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise meterally impair the lien craated by this Becurity instrumant or Lender's securily interest,
Borrower may cura such & default and reinstate, as provided in peragreph 18, by causing the aclion or proceeding o he
diamissed with a niing that, in Lender's good faith determination, preciudes forfeiturs of the Borrower's interest in the Properdy o
other material impairment of the fien created by this Securdly instrument or Lender's security interest. Borrower shadl alsn be in
default ¥ Borrower, during the joan spplication process, gave maierally faise or inaccurate information or statements to Lender {or
fafled to provida Lender with any materal information) in connsction with the joan evidenced by the Note. including. but not
imitad to, representations concerning Borrower's occupancy of the Property as a principal residence. If thiz Securily instrument i
on a leasehold, Borrower shall comply with afl the provisions of the leasa. If Borrower acquires fee litie to the Property, the
leasehold and the fee e shall not merga unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if SBomower falis 1o perform the covenants and ajreemsnts
containgd In this Security Instrument, o there is & legal prooseding that may significantly aflect Lencer's rghls in the Prapesty
{such gt & procssding in bamiouptey, probate, for condemnation of forfelturs of to erdorce laws of reguiations), then Lender may
do and pay for whatever is necessarty to protect the value of the Property and Lendmr's fighis in the Propenty. Lender’s action
may nclude paving any sume secured by & Ben whith has priofity over this Securly insfrumenl, appesiing in court. paying
ressonable atiorneys’ feex and enlwing on the FProperty fo make repairs. Although Lender may take action under this paragraph
T, Lender doas not have to do so.

Any amounis disbursed by Lendsr uncer this paragraph 7 shalt become addilionat debt of Borrower secured by this Security
instrument. Unlass Borower and Lender sgres to other teems of payment, these amounts shall bear interest from the cate of
disbursement el the Note rate and shall be payable, with interest. upon notice from Lender to Bomower requesting payreent.

8. Mortgage insurance. ! Lender required morigage insurance as & condition of making the loan secured by this
Securlly Instrument, Borrower shad pay the premiums required to maintain the mortgage insurance in effect. H, for any reason. the
morigage insurance coverage required by Lencer lapses or ceases t0 be in efteci, Dorrower shall pay e premiume required to
obiain coverage substantisly squivaien! fo the morigage insurance previously in effect, &t a ooal substanelly equivalent 1o the
cost 1o Borower of the morgage insurence previously in effact, from an afiemnate morgage insurer approved by Lender, |
substardially equivelent modgege insurance coverage is not avaliable, Borrower shall pay 1o Lander esch month & 3um equal 10
ohatwelfth of the yearly mortgage insurance premium being paid by Bomower when the inxursnce coverage lapsed of ceased to
be in effect. Lender wift sxcept, use and retain these payments as s loss reserve in Heu of mongage insurtnce. Loss reserve
payments rmay no longer be reined, at the option of Lender, if morigage insurance cavemge fin the wrmount and for the period
that Lender requires) provided by an insures approved by Lender again becoimes asvailable and is obteined. Borower shall pay
the premiums required to maintain modgage insurance in effect. or 1o provide # lose reserve, unt the requirement for mortgege
insurence ends in scoordance with any written: agreament betwesn Borrower and lender of applicable law.

9. inspection. Lender or is agert may make reasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice &t the fime of or prior 10 an inappction specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or cieire for damagss, direst or conseguentisl, In connection with any
concasmnation or other taking of any part of the Properly, of for conveyancs in feu of sondsmnation, are hereby assighed and
shall be paid to Lander,

in the evant of & iota! taking of the Property, the ceeds shall be appied to the sums secured by this Security
Instrumeant, whethsr or not then due, with any excess paid lo Borrower. In the event of a partial taking of tha Property in which
the fair market vajue of the Property immediately before the taking is equal 1o or greater than the amount of the sums sHCURed
by this Securty instrument immediately before the taking, uniess Borrower and Lender otherwiae agree in wiiling, the sums
sscured by this Securily Instriment shall ba reduced by the smaunt of the proceeds muitipied by the following fraction: {8) the
tolal amount of the sums secured immedistely before tha taking. divided by (1) the fair mand valie of the Properly immediaiety
bafore the taking. Any balance shall be paid 1o Borrower. in the event of a pariial laking of the Propetty in which the fair market
vaius of tha Property immediately belfore the teking is less than the amount of the sums secured immedistely belors the laking,
unless Borrower and Lender otherwise agree in writing o unless applicable law olherwise provides, the proceeds shad be
applied to the sume secured by this Securlty Instrument whether or not the sums ane then due,

[t the Property I8 abandoned by Borower, or ¥, after notice by Lender to Rorower thal the condemnor offers to make an
award or seffie & claim for damages, Borrower falis 1o respond to Lender within 30 days after the date the notice iv ghven,
Lender is authorized to coliect and apply the procesds, at its option, sither to reslorstion or repalr of the Froperty or o the
sums sacured by this Security instrument, whether ot not then due.

Uniese Lender and Bommowsr otherwise agree in wiiting, any application of proceeds to principal shalf not exiand or
postpone the dus date of the monthly paymenis referred to in paragraphs 1 and 2 or change the smount of sich payments,

11, Borrower Not Released; Forbearance By Lender Not a Walvar. Bitension of the time for payment
or modifieation of amortization of the sums secured by this Security Instrument grented by Lender fo any successor in inferest of
Borrower shall not operste to releasa the lisbiity of the original Borowar or Borrowsar's successors i inlerest. Lender shafl not
be requirsd 1o commence proceedings against any successor in interest or refuse lo exiend time for payment of otherwise
modity amortization of the sums securad by this Securlty instrument by reason of any demand made by the griginal Bomower or
Borrower's shcoessors in interest. Any Jorbearsnce by Lender in exercising &ny righl or remedy shadl not be a waiver of or
preclude the sxerciss of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security inetrument shall bind and bensiit the successors and assigns of Lender and Borrowsyr, sublect to the
provisions of paragraph 17. Borower's cavenants and agreements shall be joint andg sevaral, Any Barrower whoe co-signs {his
Security instrument bit does not execute the Note: {a) is co-signing the Security Instrument only to martgage, gran ard convey
that Bomrower's inlerest in the Property under the terns of this Security Instrument; {b} is not personally obligated t¢ pay the
aums senured by thiles Security Instrument; and (&) agrees that Lender and any other Bomower may agree 1o mtend, madily,
forhesr of make any sccommodations with regard 1o the terms of this Securdly Instrument or the Note without that Bomowar's
COnSent,

13. Loan Chargos, | the loan secured by this Security Instniment is sublect to 2 law which sels maximum ioan
charges, and that lsw is finglly interpreted 30 that the interest or other lsan charges collecied or to be collecled in connection
with ths joan exvceed the permitted dmits, then: (a) any such ioan charge shall be reduced by the amount nacessary to redtce
the charge to the pemitted Hmit; end (b} any sums elready coliected from Bormower which axcesded permited Ynits wilf be
refunded to Borrowsy. Lender may choose to make this refund by reducing the principal owed undler the Note or by meking »
dgirect peyment to Borrower. If 8 mefund reduces principel, the reduction will be treated as a partial prepaymen? without any

nrepayment charge under the Note.

14, Notices. Any notice to Botrowss providad for in this Securily instrument shall be given by delivering & or by maling
i by first clage madl unlese applcable law requires use of another method. The notice shall be directed 1o the Property Addmess
or any other address Bomwower designates by nolice to Lender. Any notice to Lender shal be given by first class mail 10
Lander's addrens statad hereln or any other address Lender designates by notice to Borrowaer. Any notice provided for in this
Secutily inatrument shall be deemed to have been given to Borower or Lender when given s provided in this paragraph,
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15. Governing Law; Severability. This Security Instrument shall be govemed by fedemi aw and the law of the
juisdiction in which the Propedty i3 located. In itha gvent that any provision or clause of this Securlty instrumaent of the Mote
confiicts with applicable w, such confiict shall not affect oiber provisions of this Security instrument or the Note which can be
alven effect without the conflicting provision. Yo this end the provisions of this Security instrumant and the Note are declured to
b severable,

i6. Borrowsr's Copy. Borower shelt be given one conformed copy of the Note and of this Becurily instiument.

17. Transfor of tha Property or s Beneficial interest in Dorrower, i off or sy pent of the Property or
any intarest in it is sokd or trensferred (or #f a beneficial interest in Borrower is sold or Yansfeved and Bomower is not & natursl
person) withowt Lender's ptior written consent, Lender may, st s option, require immedinie pryment i Rt of B sums secured
by this Security instsument, However, this option ehall not he exprcised by Lender It exercise is prohibiied by federal law as of
the date of this Sscurity instrument,

i Lander exercises this option, Lender shall give Bomower notica of acteleration, The notics shall provide a period of not
less than 30 cays from the date the notice is deliversd or maled within which Borrower must pay &8 sums sscured by this
Security Inatrument, it Borrower fslis to pay these sums pHor to the expiration of this period, Lender may invoke any remsies
permitted by this Security instrument without further notice ¢ demand on Borrower,

18. Borrower's Right to Reinstate. if Borower meels certain condmions, Bomower shalt have the right 10 haye
antarcement of this Security Instrument discontinued el any time pror to the earfier of {a) 5 days {or such other perfod as
applicable law may specily for reinatatement) belfore sale of the Property pursusnt to any power of ssle contained in this Securly
instrument; or (b} entry of & judgment enforcing this Securily Instrument, Those conditions are thet Sorrower: (a} pays Lensder af
sums which then would be due under this Sectity Instrument and the Note as § ro acesleration had ocourred, (D) cures any
default of any other covenants or agreements; (o} pays afl axpenses incurred i enforcing this Secwrity instrument, inghuding. it
not Nmited to. renaonable atiomeys’ fees; and () takes zuch action as Lender may reasonably rexquire to sssure that the fen of
this Security mstrument, Lender's righis in the Property and Bomowers obligation to pay the sums secured by this Secufly
Instrument shali continue unchenged. Upon reinstatement by Borower, this Secunty instrument and the cbiigations setured
hereby shall remain fully affective as i no accelsmtion had accurred, However, this right to reinstate shall not apply in tha case
ol acceleration under patagmph 17,

19. Sale of Note: Change of Loan Serviter. The Note or a panial interest in the Note (toguther with this
Sacutty Instrument) may be sold one or more timas without prior notice to Borrower, A sele may result in 8 change in the entity
(known as the “Loan Servicer®) that coliects monthly payments due under the Nota and this Security instrument. Thare giso may
he one of more chenges of the Loan Servicer unrelated to & sale of the Note. ¥ there iz a change of the Loan Servicar,
Aomower wil be given wiitien notice of the change in accordance with paragraph 14 sbove and eppficable law. The notice with
ctate the name and address of the new Loan Sewicer and the address to which payments should be mada Thae notice will also
contain any other Information recguired by appicable law.

20. Harardous Substances. Borowsr shall nol cause of pemmit the presence. use, dispnsal, storage, of release of
any Hazardous Substances on or in the Properly. Bomowss shafl not do. nor aliow anyone eise to do, anylhing afiecting the
Property thet i in viclation of any Environmental Law. The preceding two sentences shall nol apply io the prasence, uss, of
storage on the Property of small quantities ol Hazardous Substances thal are generally racognhized to be appropriate 10 IO
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by eny
govesnmenial or requiatory agency or privite party mvolving the Property and any Hazardous Substance or Environmental Levw of
which Bomower has actua) knowledge. i Borrower leams, or is notified by any governmental or regulatory authority, that any
ramovel of other remediation of any Hasrdous Substance affecting the Propedy s necessaty, Borrower shall promptly lake &f
necessary remedisl actions in accordance with Environmentat Law.

An used M s paragraph 20, “Hazardous Substences” are those subsiances defined as toxic or hazerdous substances by
Environmanial Lew and the foliowing substances: gasoline, kerosens. other flammable of ioxic patroleuns prodhucts, toxic
pasticides and herbicides, volatie solvents, materials containing ssbestos o formaldehyde. and radioactive malerials, As used in
this paragraph 20, "Environments! Law® means federal laws and iaws of the junsdiction where the Property is located that rslate
to health, sefety or environmenial protection.

NON-UNIEORM COVENANTS. Bormower and Lender huther covenant and agree as toliows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's kreach of &ny covenant or agresment in this Security instrument (but not
prior to accelerstion under parsgraph 17 unless applicable lew provides otherwise). The notice
shall specily: {a) the default; (b) the action required to cure the default; (c) & dato, not jasse than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{ch) that faiture to cure the defsult on or before the date specified In the notice may result in
accelerstion of the sums secured by this Security Instrument and sale of the Property. The nolice
shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to assert the non-sxistence of a defeult or any other defsnss of Borrower to
accalerstion and sale. if the default I3 not cured on or before the date specifiad In the notice,
Lender st lta option may require immediste payment in full of sl sums secursd by thie Security
Inatrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Landsr shall be aentitied to collect sl expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’
faas and costs of title evidancse. ¢
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if Lender Invokes the powsr of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14, Lender shall publish the notice of sple once a week for three
consecutive woeks in a newspaper published in __Shelby _ County,
Alsbama, and thersupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lsnder ghail deliver to the purchaser
tenders desd conveying the Property. Lander or its designes may purchase the Property at any
sale. Borrower covensnin and agress that the proceeds of the sle shait bs applisd in the
foliowing ordar: {a) to ail sxpenses of the sale, Including, but not limited to, ressonable attorneys
fees; (b} to sll sums secured by this Security instrument; and {c) sny sxcess to the person or
persons legally entitied to it.

22. Reloase. Upon payment of a¥ sums secured by this Securly instrument. Lender sha8 relsase this Securily
instrumaent without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Bomower waivez sl righty of homestead exemption In the Property end refinquishes alf rights of curtesy and
dower in the Property,

24. Biders to this Security instrument. it one or more riders are exacuied by Borower and recovded together
with this Securdty Instrument, the covenants and agreements of esch such rider shall he incorporated into and shall amend and
supplement the covenants and agreements of this Security instrument a3 i the rider{s) wete a part of this Security instrumant.

[Chieck applicable box{es})
Adjustabie Rate Rider Condominium Rider 1-4 Famidy Rider
[ Iradusted Payment Rider L IPanned Unit Davelopment Rider Siweekly Payment Rider
jﬁaﬁﬂm Rider [ Jrete Improvement Rider Second Home Rider

B other(s) Ispectty) Rider to the Mortgage and Note &  cConstruction Loan Rider

8Y SIGNING BELOW, Bomower sccepts and agrees 10 the terms and covensnts contained i this Securlly Instrumeni and in
any rider{s} axecuted by Borrowsr and recorded with 2.

-

Signed, sesiad and delivered in the prasence ot

. _ B ___(Seal)
Borrower
. - {Sesl)
BomrHwer
L {Seai}
Borrowers
!?.An OF ALABAMA |}
JEPFIASON COUNTY |
I the undersigned . R .2 Notary Public in and for said County. in said State, hereby
eerzify that Charles B, Straln B
- ir T WW
 whicrse namme ag_ . Lresident — —— - of
Whe  OTaLN Construction, Inc. L . a Corporation. 1g _signed 1o the foregoiny converance

and wio sre known 10 me, acknowledged before me, an this day, that. being informead of the contents of the conveyanct . M s

a3 EHIti! officer _ snd with full authority, executed the saeme voluntarily for and as the act of said corporation.
Given under my hand and m:L-thi: the 20th day of {}:_::tﬂher _ 19 45
i: SPE27 f {AL¢ )
: T — — g P T -
{fﬁﬁiﬁi E’}.ﬁ 2.4 Zi G - daary Fuhhe

This Instrument prepared by:
Stewart~Davias, P.C.

3800 Colonnade Parkway, Sulte 630
Birminghém, Alabama 35243
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

Thiz Construction Loan Rider is made thiz _ 20th  day of Qoctober . 31898 and is incompotated into
and shall be deemed 1 amend and supplement the Morigage from the undensigned (the “Borrowsr®) o Firgt Foderal Savings
Bank {the “Lender®) of even date herewith by

the foliowing respects:

T— YL,

A. Open-End Provision

The Morigege shall secure any loan advances made by the Lender after this Mortgage s delivered lor record 1o the adent that
the tolal unpaid indebledness, exclusive of interest thereon, does not exceed the maxmum amount of ungaid foan indebledness
which may ba outstanding ot any time, which is 8 84,375.00. in eddition. the Mongage shall also seoum advances mede
to protect the security s provided in Paragraph 22 of the Montgage.

B. Loan Agreement

The Mortgage is given to sscure repayment of advances made pursuant to & congtnustion loen agreement hetween the
Borower and tha Lender of even date herewith (the “Loan Agreemerst”) and the Bomower agrees that the advances gecured heroby
may be paid oul by the Lender as provided in the Loan Agreament, Untif complete disbursement of proceeds 1o be advanted
undar the Loan Agreement, the Bomrower will abide by a8 of the tarms of the Loan Agreement. Rider shall be voic upon the sale of
the ioan in whole or i part.

C. Construction Morigage
The construction perdod shall run for one hundred eighty days.

FIH891.LM (285 |
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RIDER TO MORTGAGE AND NOTE

" THIS RIDER, dated this 20th day of Qctober . 1998 | s incorporsted o and shall be deermed

to amend and supplement the Mortgage and Note of aven daie herewith given by the undhssignad, DIWEIN LONETTUCTION
ine. o . the Borrower(s), and First Feders! Savings Bank (formerty First
Federal Ssvings and Loan Association of Bessemaer}, the Lender, as loflows:

1. Expenditures by Lander, Indebtadness to Lender. it is expressly undemstood and agreed that the Morigage
and Note wil secure gny future indebtedness of the Borrower to Lender regardiess of the amounl and source. The Lender
may da and pay for whatever fs necessary to protect the value of the Property and Lendet's rghts in the Propedy, including,
hut not fmied to peying: sny sum secured by & Hen which has prioly over this Sacurity instrument, Hens, satishction of
sewor absassments. safisfection of rmunicipal assessments, expensas for courl appeamnces, subpoonas withess faes,
reasonable sttomey's fees, taxes, nsurence, credt He insurance, disability insurance, morigage insurance, flond misurance,
thle updates, sppraisals, bankouptcy and lien sesrches, sdvedising, cortified mall charges, postage, foreciosure sxpanses,
travel, repairs, demoiition, blasting, storage of personat propery left on the subject property afier abandonment or foreciosute,
mowing of grass. cleaning of the premises, changing of locks, locksnith charges, defending the litle rights and priority of the
mortgage. charges for appraisal fees snd credit reports for refinancas, refinance cherges, and any othar Hem of expensie
Lender may pay or advance in connection with this Morigage. Any of tha loragoing and eny check retumed on Sorrower's
account fogether with the inauffclent check charge, late charges and any eapense incidental thereto, and any accrued
interest remaining unpald &t tha end of a month when same is dua shal become additional debt of Borrower secured by this
Security Instrument and shell bear interast at the Note rate in sifect from the date of disbursement, acctual or the date of
charge back as the case mey be.

2. Late Payments. i any monthiy payment is not received by Lender or the Holder of the Mete and Martgage on or bafors
ihe 15th day of the month in which such payment was due unpaid interest, iate payment charges, and gny other amounts
unpaid, continue 10 mecumiste to be peid from the proceeds of subsequent payments, but shall not be added o the
principal balence. The principal belence together wilh intereat thereon at the applicable Note rete may be incressed at any
Hime I accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewith.

1 Lander in Possession. Upon accelerstion under Parsgraph 21 or abandonment of the Propenty. Lender (n person. by
agent or by judiclally appointed recsiver) shall be enlitied to enter upon, take possession of ang maenage the Property and 16
collact the renis of the Property inciuding those past due. Any rents collected by Lender or the rgceiver shall be applied first
ts payment of the cost of management of the Property and collection of rents, incluting, but not limited to receivers fees
pramiume on recelver's bonds and reasonsbie attomey's fees, and then 1o the sums secured by this Security instrument,

4. The invalidity of any provisions of the Nots, Mortgage or this Rider shal not affect the validity of other provisions.

BY SIGNING BELOW, Borrower{s) accepls ang agrees 1o the terms and covenants confained in this Rider.

(SEAL)

Birain Construction inc.

L (SEAL)

£
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3 703719953
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