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MORTGAGE
THIS MORTGAGE [*Securty instrumeni®) is given on Qgtobar 2010 . 1895 .
The grantor is Sirain Construction, Inc. . An Alabama Corporation .
(“Borrower’}, This Secwily

instrument is given to Firgt Federal ings Bank A o )

et

which s organized snd eisting under the laws of the United States of America
and whoss address is 1630 4th Avenue North Bessemer, Al 35020 —_—

oo roee (*Lender’). Bomrower owes Lmda“;t;va principal sum of
Seventy Five Thousang snd 00/100

Doliars (1.8, $75,000.00 ). This debt iz evidenced by Bomower's note deted the same date as this Secunty
Instrument {*Note”}, which provides for monthly payments, with the Rl debt, ¥ not pald esder, due and payable on
April 20, 1996 . This Security instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renawals, extensions and modifications of the Note: (b) the payment of &l other sums, with
interest, edvanced under paragraph T lo profect the security of this Securty Instrument; and {(c} the performance of Bomower's
covenants and agreements under this Sacurity Instrument and the Note. For this purpose, Horrower does heteby morigage, grant
and convey fo Lender and Lender's successors and assigns, with power of sale. the lollowing descrtied propenty jncated in
Shalby County, Alsbama:

Lot 22, Block 3, according to the Map and Survey of Plantation South, Third Sector, Phase V, as
racorded in Map Baok 17, Page 85, in the Office of the Judge of Probate of Shelby County, AL

b ek bk

which has the address of 4717 Hollow Lane . Helenn

amwTrTrrr- EER il mr Ty ey T T ottt ol

[Street] {City]

Ambama 35080 — {"Property Address”):
(Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with alf the
improvements now of hereafter erecled on the property, and ali aasemants, appurtenances, and fixtures now or hareafter a par
of the property. All seplacemenis and additions shali also be coverad by this Security Instrument. Alf of the foregoing is referred
te in this Securlly instrumant as the "Propery.”

BORROWER COVENANTS that Bomower is lswiully seised of the astate hereby conveyed and has the right o mongage,
grant Bnd convey the Properly and that the Property is unencumbered. except ancumbrances of record, Bomrower warants and
will defand generally the title to the Properly against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and nomnunform covenants with limited
varialions by jurisdiction to conatitute & uniform security instrument covering real property.

UNIFORM GOVENANTS. Bomower and Lender covenant and agree as follows.

1. Payment of Pringipal and interest; Prepayment and Late Charges. Borower shall promptly pay
whan due the prncipat of ang interest on the debt mvidenced by the Note and any prepayment and ista charges due under the
MNote.

2 Funds for Taxes and Insurance. Subject to applicable law or to a writlen weiver by Lender, Botrower shalt
pay to Lender on the day monthly payments are due under the Note. untih the Note is paid in full, & summ (*Funds®) for (8)
yearly taxes and assessments which may atlain prioity over this Secwity Insirument as a lien on the Property, {b) yeary
legsehold payments or ground renta on the Property, il any; {c} yearly hazard or property insurance premiums, {d} yearly Food
insurance premiums, ¥ any; {8} yearly morigage insurance premiums, § any; and {f) any sums peyable by Bomower to Lender, in
aecordance with the provisions of paragraph 8. in Geu of the payment of mortgage insurance premiums, Theses tems are called
“Exorow Hems”. Lender may, at any time, coflect and hold Funds in an amount not @0 axceod the maximum amount g lender fo
q federally refated mortgage loan may require for Bomrower's escrow account undar the federal Real Estate Selttiement Proceduras
Act of 1874 as amended from Bme to fime, 12 U.S.C. § 601 et.seq. ("RESPAT), uniess ancther faw thet applies to the Funds
seiz & lesssr amount i so, Lender may, at any time, coliect and hold Funds in an amount not 10 excead the lesser amount
Lander rnay estimate the amount of Funds due on the basia of current data and reasonable estimates of expenditures of future
Escrow Hems or ctherwise in accordance with applicable law.
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The Funds shal be held it an institulion whose deposits are insured by & federal agency, insbumentality, o antity (inctuding
tender. if Lender is such an instiution) or in any Federal Home Loan Bank Lender shall spply the Funds 1o puy the Escrow
Hems, Lender may not charge Borrowsr for holding and applying the Funds, annually snelyiing the escrow acovunt, of verifying
the Escrow Hems. unless Lender paye Bomower interest on the Funds and appicable law penmits Lenger 1o make such a
charge. Howaver, Lender may reduire Borrower to pay a ongtime charge for an independent resl estate 18X feporting senice
used by Lender in connsclion with this loan, uniess spplicable law provides othmewise. Unipss #n agresment iz made of
spplicable law requires intersst to be paid, Lender shal not be requirad to pay Borower any interes! of samings ot the funds.
Borrower and Lander may agrse it writhg, however, that interast shalt be peld on the Funde. Lender shall give to Bomrowar,
without charge, an annusl acoounting of the Funds, showing oredits and datits 1o the Funde and the purpose lor which each
debit 1o the Funds was made. The Funds sre pledged as additionsl securlly for aff sums sscured by this Becwrly inatroment.

I the Funds heid by Lender exceed the amounts permitted to be held by applicebis aw, Lende shall acoouni to Bomower
lor the sxcess Funds in acoordance with the raquirements of apphcable law. i the amaeunt of the Funds heid by Lender &t any
time is not sufficient 1o pay the Escrow Hems when due, Lender may so nolly Bomower in writing, and, in such case Dorower
shali pay to Lender the amount necessary 10 mske up the deficiency. Borrower shall make up the daficensy i no more than
twelve monthly payments, st Lender's scle discrelion.

Upoh Payment in Jult of all sums secured by this Securlty instnument, Lander shall promptly refund to Bomower any Funds
hald by Lender, If, under paragraph 21, Lender shall acquire or sef the Property, Lender, prior to the accpdsition or zele of the
Property, shalt spply sny Funds hald by Lender st the tine of acquisition ot sale as 8 credit sgainst the sums secured Dy this
Security Instrimant,

3. Application of Payments. Unless applicable w provides othewise, aff payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, io any prepaymen! charges dus under the Note, second, o amounts payable under
paragraph 2; third, fo interest due; fourth, to prinaipal dua: and last, to any iate charges dug under the Nole.

4, Charges: Lisng. Howower shal pay s texes, assessments, charges, fines and imposiions aliributable to {he
Property which may attsin priosity over this Secuwdity instrument, and laasehoid payments or ground rents. ¥ any, Bomower shal
pay these obliigations i the manner provided in parmsgraph 2, or # not peid in that mannar, Borrowsr shali pay them on tmes
dirsctly to the person owed payment. Bosrower shall promplly tmish 1o Lender a8 notices of amounts fo be paid under this
paragraph, if Sorrower makes these payments directly, Bomower shall promptly fumish lo Lender receipls evittencing the

faymanis,

Bomowsr shall promptly discharge any Hen which has Driority over this Security instrumemy unless Bormower (8} agrees in
wiiting to the payvment of the obligetion secured by tha lien in & manner acceptabls to Lender, {b} contests in good faith the len
or defends agabst enforcement of the fien In, legsl grocesdings which in the Lenders opinion operate 1o prevent ihe
anforcement of the Ben, or (o) secures from the holder of the len an agreement satisfactory 1o .ender subordinating the Ben o
this Security Instrument. i Lende determines that any patt of the Properly is subject to a Hen which may sftain pricity over this
Security nstrument, Lender may give Borrower & notice igentifying the len. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the ghing of nolice,

5. Hazard or Property Insurance. Bomower shal keep the improvements now axisting of hereafter eraciod on the
Property insured agains! loss by fire, hazards inciuded within term “extended coverage® and any other hezards, including flocds
or #oading, for which Lender requires insurance. This insuranse sheli be maintained in the amounts and for the periods that
Lender requires. The insurance carder providing the insurance shalt bs chosen by Botrowsy subject to Lender's appraval which
shall not be utressonably withheld. ## Bomower falis to mainisin coversge described above. f ender may, at Lender's oplion,
abtain coverage to protect Lenders rights in the Propery in accordance with paragraph 7.

Alt insurance policies and renewals shali be scceptabls to Lender and shal inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewsis, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewsi notices. In the event of loss, Borrowar shak give prompt notice to the insurance carsigr and Lender,
Lender may meke prood of loss if not made promplly by Bomower.

Uniess Lender and Borrowsr otherwise agree in wiiting, lnsurence proceeds shali be applied fo restoralion or repair of the
Property dumaged, if the restoration or repalr is sconomitally feasible and Lender's security is not jessened. H the restaration of
repair i not aconomically feasible or Lender’s secunty would be lessened. the insurance proceeds shalf be applied to the sums
sscured by this Security Instrument, whether or not then due, with any excess paid ioc Borrower.  Bormowar abandons the
Properly, or doas not snswer within 30 days a notice form Lender that the inaumnce camier has offered 1o settie a claim, then
Lender may collect the insumnce proceeds. Lender may use the proceeds 1o repalr or restors the Property of 10 pay soms
sucurad by this Seourity instrument, whelher or not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borower ctherwise agree in writing, #ny application of procesds to principal shall nol extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the payments i
under peragraph 27 the Properly is scquired by Lender, Borrower's Hght to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secursd by this Sacurly
instrument immedialely prior fo the acquisition,

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocoupy, esiablish, snd use the Property as Borrower's principal residence within
sidy days after the exeoution of this Secwrity Inastrument and shall continug to occupy the Property as Domower's princinal
residence for st jeast one year afler the date of oucupancy. uniess Lender otharwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenusiing croumstances adst which are beyond Borrowsr's conirol, Borrower shalt not
destroy, danwgs. or knpslr the Properly, aliow the Proparty to deterdorete, of comimit waste on the Property, Borrowes ashalf be in
default # any forfsiture aclion or proceeding, whether oivit of etiminal, is begun that in Lender's goed feith judgment could result
in forfellure of the Property or otherwise materally impak the Hen created by this Sectuity instrument or Lender's security interest.
Somowar mey cwe such a default and reinstate, as provided in paragraph 16, by causing the action or proceeding o be
dismissed with a ruling thet, in Lendar's good faith determination, preckides Torlefture of the Somower's interast in the Propertly or
othar matedsl impeiment of the Ssn created by this Securdty instrument or Lender's sacunty interast. Borrower shall also be in
default ¥ Bomower, during the loan applicstion process, gave materially false or inaccurate information of slatements 10 Lender (or
falied to provide Lender with sny material information) In connection with the lcan svidenced by the Note including, ut nol
imited 1o, represantations conoerning Bomower's occupancy of the Propesty a8 & principal residence. if this Security Insirument s
on 8 leasshold. Borower shali comply with alt the provisions of the lsase. if Bomower scquires fee fitls o the Propety. the
iensehold and lhe fee Uile shal not merge uniess Lender agrees to the merger in wning.
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7. Protection of Lender's Righis in the Properly, If Borower fells to perforn the sovenands snd agreements
tontained i this Security instrument, or there is 8 legal proceeding that may significantly afisnt Lender's righla in the Froperty
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws of regadistions), then Lender may
do and pay for whatever is necessary to protect the value of the Properly snd Lender's rights in the Fropenty. Lenders action
may include paying any sums secured by & len which has priority over this Security Instrument, appearing In courl. peying
reasonable sttomeys’ fess and enlering on the Property 10 make repalrs. Although Lencler may tuke action under this paregraph
7. Lender does not have 1o do 8o, |

Any amounts disbursed by Lender under this parsgraph 7 shall become additionsl deld of Borrower sacured by this Secunty
instrument. Unless Bormower and Lender agres to other temns of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upost notice from Lender to Bommower requesting payment,

B. Mortgage Insurance. If Lender required morgage insurknce as & condition of making the loan secured by Ihis
Security (nstrument, Borowst shall pay the premiums required to maintain the mortgage insurance in sffect, i, for any reason, tha
moftgage insurance coverage required by Laender lapses of cessss to be in sffect, Bomowsr shall pay the premiums required o
obiain coversge substantially equivalent to the morigage insurance previously in effect, st & cost substantisly equivaien! to the
cost o Borower of the morigage insurance proviously in effect, from an allernate morigage insurer approved by Lender. I
substantially squivalen! monigage insurance soverage is not avaiable, Borrower shall pay s Lender each month & sum equel 1o
onetwelth of the yearly mortgage insurance premium being paid by Bommower when the insurance coverage lapasd or ceased 1o
be in effect Lender wil accept, use and relain thess payments ae a foss reserve in Beu of modgage insurance. Loss resenve
payments may no longer be recuired, at the option of Lender, f mortgage insumnce coverage (in the amount ard for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and iz obtained. Borrower shal pay
the premiums required to maintain movgags insurance in effsct, or to provide & loss reserve, until the requiremient tor morigage
insurance ends in accordanse with any wiitlen agreement betwesn Borower and lender or applicabla law.

8. inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shafl give
Borrowsr nolice at the fime of or prior to an inspection specifying ressonable cause for inspection,

10. Condemnation. The proceeds of any award ot daim for damages, direct or consequential, in connection with any
rondemnstion or other teking of eny part of the Proparly, or for conveyance in fieu of condemnation, are hereby assigned and
shalf be paid to Lender,

in the event of a el taking of the Property, the Emcaads shalf be applied to the sums secired by this Security
Instrument, whether or not then dus, with sny excess paid to Borower. In the svent of a parial taking of the Propery in which
tha isk market vakie of the Froperty immediately before the taking is egual to or greuter than the amount of the sums secured
by this Securty Instrument immedistely before the taking, unless Borrower and Lender otharwise sgree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the proceeds multiplied by the following fraction: {a} the
tolal amount of the sume secured inanediately before ihe taking, divided by (b} the fsir market value of the Properly ivnediately
hefore the taking. Any balance shall ba paid to Borrower. n the event of a panial teking of the Properly in which the lai rmarket
value of the Properdy immediately belore the taking i3 less than the smount of the sUms secured immediately before the teking.
untess Somower and Lender otharwise agres i writing or uniess applicable law Glherwise provides, the proceeds shall be
appliad to the surs secured by this Securlty Instrumen! whether or not the sums are then dus.

If the Propeny |s sbandoned by Borrower, or i, afier notice by Lender to Borrower that the condemnor offers to miake an
awsrd or settie & claim for damsges, Bowower falis to respond to Lender within 30 days &fter the date the notice iz glven,
Landar iz authorized io colact snd apply the proceeds, &t #s option, either to restoration or repai of the Property or to the
sums secured by ihis Security instrument, whether or not then due.

Uniess Lander and Borowsr otherwise agree in wriling, any application of proceeds to principsl shall not edend o
postpone the due date of the monthly payments refesred {o in paragraphs § and 2 or change the emount of such payments.

11. Borrower Not Relsansd; Forbsarance By Lender Not a Walver. Extension of the tims for payment
or modification of amortization of the sums secured by this Sscurity Instument granted by Lender 1o any successor in interest of
Borrower shall not aperate to ralease the fability of the origingl Borrowar or Bormower's successors in interest, Lender shad not
be required to commencs proceedings against any succesaor in interest or refuse to extend time for peyment or otherwiss
modify amodization of the sums secured Dy this Security Instrument by reason of any demand mad by the original Borrower or
HSorowar's successors in interest, Any forbearance by Lender In exercising any right or remedy shall nol be & walver of o
praciice the exercise of any rght or remsdy.

12. Successors and Assigns Bound, Joint and Several Lisbility; Co-signers. The covenants and
soresments of this Security Insirument shall bind and benefil the successars snd assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and ssveral. Any Bomrower who co-gigns this
Security instrument but does not execute the Note (a) is co-signing the Secunty Instrument only fo mortgage. gran! and convey
that Borrower's intersst in the Properly under the terms of this Securty instrument; (b} 18 not personslly obligated to pay the
sums secursd by this Securfty instrument. and () agrees that Lender and any other Bomower may agres to exiend, modily,
forbear or make any accommodstions with regard to the terms of this Security lnstrument or the Note without thet Borower's
consent.

13. Loan Charges. i the loan secured by this Securty Instrument is subject to & law which sets madmum loan
charges, and that law is finally interpreted so thet the interest or olher loan charges collecied or 10 be coliecied in connection
with the laan axcead the pemitted limits, then: {a) any such loan charge shall be reduced by the amount necassary 1o reduce
the charge 1o the parmitted #ndl, and (b} any sums skeady coliected from Bomower which exceeded permitted limits wil be
refunded to Borrowser. Lender mmy chonse to make this relund by reducing the principal owed under the Note or by meking &
direct payment to Borower. § & refund reduces principsl, the reduction wii be treated as = partial prepsyment without sny

prepayment change under the Note.

14. Notices. Any notice to Borrower provided for in this Secusity instrument shall be given by delivering # or by maiiing
it by first class mall untess applicable law requires use of another method. The notice shall be direttad to the Property Address
or any other addrese Borowsr designates by nolice to Lender. Any notice to Lende: shall be given by first class mail to
Lender's address atated herein or any other address Lender designaies by notice lo Borower, Any notics provided for in this
Security instiument shafl be deamed fo have been given to Borower or Lendar when given as provided in thiz pamgmph.
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15. Governing Law; Severability. This Secusity Insbument shali be govemned by federsl law and the law of the
junaciction in which the Properly is located. In the even that any provision or clause of this Sectrity instrument or the Note
sonficts with spplicable few, such confiict shal not aflect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provigion, To this and the provisions of this Securty Instrument and the Nole are declared 1o
bhe severable.

16. Borrowsr's Copy. Borower shait be given one conformed copy of the MNote and of this Security Instrument.

17. Transfer of the Property or a Benaficlal interest in Borrower. i ail or any part of the Propeity o
any interast in it is sold or transierred {or i & hansdicial interest in Bomower Is sold or tanshered and Borrower {3 not a natural
person) withou! Lender's prior wiitten congent, Lender may, &t fis option, reguire immaediale payment fult of all sums secured
by this Security instrument. However, this oplion shall ot be sxercised by Lender ¥ exercise is prohibited by lederal law as of
the date of this Secunty instrument.

If Lender exarcises this option, Lender shel give Borowsr notics of acesieration. The notice shali provide a period of not
less than 30 days fom the date the notice is defivered or mafed within which Borrower musi pay alf sums secured by this
Security Instrument. I Borower falls to pay these sums pricr to the expiation of this perod, Lender may invoxe any remeckas
permitted by this Securfly instrumernt without further agtice or demand on Borower.

18. Borrower's Right to Reinstate. if Borrower meets ceriain condifions, Bomower shal have the sight to haeve
enforcement of this Securlty Instrument discontinued at any time prior to the earder of. {8) 5 days {or such other patiod e
applicable law may specify for reinstatement) betore sale of the Properly pursuant to any power ot sale contained in this Security
instrument; of (b anbry of 8 judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (s} peys Lendar al
sums which then wouid be due under this Securty Irsirument and the Note as ¥ no acoeleration had occurred. () cures sny
default of any other covenants or agreements; (c} pays all axpenses incurred In enforcing this Security Instrument, including, but
not Emited 1o, reaschable sttormeys' tees: and {d] fakes such action as Lender may ressonably require to assure that the len of
this Securtty instrument, Lender's rights in the Propeny and Borrower's obligation 10 pay the sums sscured by thls Security
Instrumant shall continue unchanged. Upon reinstaterent by Borrowsr, this Secutity nstrument and tha obligations secured
hareby shall remain fully effective as if no acceiaretion had occurrad. However, thia rght to reinstate shall not apply i the case
of accelerstion under paragraph 17,

19. Sala of Note; Change of Loan Sarvicer. The Note or a partisl inlerest in the Nole {together with this
Security instrument} may ba sold one or more times without prior nofice to Borrower. A safe may resull in a change in the sniity
{known as the "Loan Servicer'} that coliects monthly payments due under the Note and this Security Instrumeni. There alsc may
be ons or more changes of the Loan Servicer unvslated lo a sale of the Nots, if there is a change of the Losn Servicer,
Borrower wil ba given wiitien notice of the change in accordance with paragraph 14 sbove and sppiicable law. The notice Vil
state the name and address of the new Loan Servicer and the address 1o which peyments should be made. The notice will aisc
contain any other information required by apphcabie law.

20. Harardous Substances. Sorower shall not cause or permit the presence, use, disposal, storge, of reipaga of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sow anyone eiss © do, anyihing affecting the
Property that is in viclation of any Environmentsl Law. The preceding two senlences shall not apply to the presence, use, o
storage on ihe Property of smal quantities of Hazsrdous Substances that sre generally recognized to be approprate 1o nomal
regidential uses angd to maintenance of the Proparty,

Porower shall promptly give Lender witien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmantal or regulatory agency of private party involving the Properly and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowledge §f Sosowar learns, or is notfied by any govermnmental or regulatory authorty, that any
removal of ofher remediation of any Hazardous Substanze affacting the Propesty is necessary, Borower shafl prompily take &
necessary remadial actions in sccordance with Environmentai Law.

As used in this paragraph 20, *Hezsrdous Substances” mre those suhstances defined as towic or hazsrdous substances by
Environmental Law and the following substances: gasoline, kercsene, other fBammable or toxic petroleum products, gdc
pasticides and herbicides, volatile soivents, materiais containing ashestos or formakdehyde, and radicatlive matensls. As used
this paragraph 20, "Envirenmental Law" means taderal laws and laws of the jursdiction whera the Propaty i3 locsted thal relate
to health, safety or environmental protachion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan and agras as follows:

21.  Accaleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowar's breach of any covenant or agreemant in this Sscurity Instrument {(but not
prior to accelgration under paragraph 17 unless applicable law provides otherwise). The notice
shall speciy: (a) the default; (b) the action required to cure the default; (c) a date, not loge than
30 days from the date tha notice la give 10 Borrowsr, by which the default must be cured; and
(d) that falture to cure the default on or baefore the date specified in the notice may resuit in
accelerstion of the sums sscured by this Security Instrument and sale of the Property. The notice
shall furtheor inform Borrower of the right to reinstate after acceleration and the right to bring &
court sction to sssert the nom-existence of a defaull or any other defense »f Borrowsr to
scceleration and sate. # the default is not cured on or before the date spocified in the notice,
Lender at its option may require immedlate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any othser romedies
permitted by applicable faw. Lender ghall biy entitied to collact all expenses incurred in pursuing
the remedies provided in this paragraph 21, Including, but not fimited to, reasonable asttorneys’
foun and costs of title evidence. 4

Form 3001 §/80
rf;‘ﬁ-[id.L.Mﬁ (11543 Page 4 of 5 .ﬂ.ﬁ:‘i

B0 12840507

P e St A S R TR 1o - T




if Lender Invokes the power of sale, Landwﬂlﬂigiwamvullnmmﬁmumrinm
manner provided in paragraph 14, memummmﬂnﬁum-mmm
consacutive waeks in & newspaper published in _ Shethy County,
Alabama, and thersupon shall milt!wﬁupw!vhthtﬂmm:tmmﬂm
ﬁmﬂwdﬂwcﬂuntycgudhﬂuﬂﬁﬂdtcmiwLnﬂdwmmtuﬂw;mmhmr
Lender's deed conveying the Property. Lander or its designes may purchase the Proporty at sny
sale. Borrower covenants and asgrees that the proceeds of the sale shall be spplied in the
following order: (s} to all expensas of tha aale, including, but not limited to, ressonsble sttorneys
fess; (b)) to alf sums secured by this Security Instrument; and (¢} any excess lo the person of
persons lagelly entiied to it.

22. Relesse. Upon payment of aff susw secured by this Security instrument, Lender shalt release this Security
instrument without charge to Bomrower. Borrower shak pay any recordation cousta.

23, memﬂmuimdmﬂmhmwmmm&deMWMd
dower In the Property.

24. Riders to this Sacurity instrument. i ona or more riders are sxscuted by Borower and recorded together
with this Security instrument, the covananis and ageements of each such rider sha# be Incorporated into and shall wmend and
swmmwmdWﬁﬂﬂﬂﬂmﬂyhmﬁﬂthﬂﬁMi}WﬂlMﬂfﬂﬂﬁWhtﬂﬂm.

[Check applicable box{es))
[ Adiustabie Rute Rider [l condomnim Rider 1-4 Family Rider
Grackated Payment Rider | |Planned Unit Development Ridar Biweekly Payment Rider
Balicon Hider Rate improvemsnt Rider secand Home Rider

Dotherts) [specity] Ridar to the Mortgage and Not® ¢ Construction Loan Rider

BY SIGNING BELOW, Bormower anoepts and agrees 10 the terms and covenants contsined in this Security instrument and In
sty rfderls) executed by Bomowsr and recoided with R.

Signed, sesled and delivered in the presence of.

TR EET EE T !
rrrrrr

— (Geud)
™ Horrower
N {Seal}
Borrowat
. {Seal)
i

STATE OF ALABAMA }
JEEFIRSON COUNTY 5 |

1 the undersigned . . Notary Public in and for said County, in said State, hereby

ARARAAR AR yirinink ' i
A

:er%;ifrlhﬂ__ﬁhﬁxlﬁg E. Strain .

‘ whéml nxIne A5 President of

. ,,ht% Strain Construction, Inc. . 2 COrporation. oo .signed ta the foregoing conveyance
and! who are known to me. sckaowledged befors me. on this day, that, being informed of the contents of Lhe conveyance

Emi

as $uck officer . ang with full authority, executed the same voluntarily for and as the axt of said corporatian,
. . 95
Givanunder my hand and seal, thisthe 2080 day of . 0c tﬂher _. .19
-3 A& ] Tl

Noiary Huble

Comm bR 2-4 4%

This indtrument prepared by:
Stewart-Davis, F.l.

3800 Colonnade Parkway, Suite 650
. Birmingham, Alabama 35243
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Constuction Loen Rider is made this __ 20th  day of Qotober L1888 andis mmmmd mm
and shall be deamsd to amend and supplement the Modgags from the undersigned {the "Borower”) to Flrpt Feds Ving
Bank fthe “Lender”) of even r.!a!ﬁ herewith by
tha following respects.

[ S b e T ke d UL T T T

A. Open-End Provigion

The Mortgage shall secure any loan Edvances made by the Lender after this Morigage is defivered for record 1o the axlent thal
the total unpaid indebtednass, exciusive of interest thereon, does not exceed the maxmum amount of unpaid loan indebtadness
which may be ocutstanding at any time, which is $ 75,000.00. in addition, the Morigage zhall also secure advances made
{o protect the secutily as provided in Paregraph 22 of the Mortgage.

8. Loan Agresment

The Mostgage is given io secure repayment of sdvances made pursusnt to & construction loan agreement beiween the
Horrower and the Lender of even date herewith (the “Loan Agreement’) and the Borower agrees that the edvances secured hayeby
may be paki out by the Lender as provided in the Loan Agreemen!. Untih complete disbursement of preceeds to be advenced
under the Loan Agresment. the Borrower will abide by all of the terms of the Losn Agreement. Rider shall be void upon the sale of
the loan in whole Of in par,

C. Consteuction Morigage
The consiruction pedod shall run for one hundred sighty days.

F1i891 LMG (285
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated thiz 20th day of Qctober . 1995 ,hhmmmmmmm
to amend and supplement the Muarigage and Note of sven date harewith givan by the undersigned, DIrM ey

ine.,

the Borrowerts). and First Faders! Savings Sank dormerty Firs

Federal Savings &nd Loan Maamﬁﬂn af anamner} the Landar, an foliows:

i

FAR0ZZ.LMG (2/9%)

Expenditures by Lender, Indebtedness to Lender. it is egressly understood and agresd that the Maorigege
and Note wifi sscure sny fulure indebtedness of the Borowsr to Lender regardiess of the amourd and sourcs. The Lende
ey do and pay for whatever is necessary to protect the valie of the Proparly and Lender's righis in the Properly. including,
but not Bmited lo paying: eny sum secured by a lien which has priotity over thizs Securlly instrument. Sens, satisfaction of
sowar assessments, satisfaction of municipal essessments, expenses for courl sppearances, subpoenas wilnass fess,
reasonubie attorney's fees, isxes, insursnce, credit fife insurance, disabiity insurance, morigage insurance, flood insumnce,
tile updates, appraissts, bankruptoy and lien searches, advertising, cerlified mali charges, postage foreciosure expenses,
traved, repairs, demaohition, blasting. storsge of parsonat property left on the subject property after abendonment or lgreclosure,
mowing of grass, cleaning of the pramises, changing of locks, lockemith charges, delending the thie rights and priority of the
mortgage, charges for appraisal feas and credit reponts for refinances, refinance cherges, and any other item or expense
Lender may pay or advance in connection with this Mortgage, Any of the foregoing snd any cheok retumed on Borrower's
account together with the insufficient check chargs. lale charges and any epense incidental thereto, and any sccted
interes! remeining unpaid at the end of a month when same is due shall become sdditional debt of Borrower secured by this
Security Instrument and shall besr intevest at the Nole rate in effect from the date of dishursement, acorual or the date of
charge back as the case may be.

Late Payments, i any monthly payment is not recetved by Lender of the Holder of tha Note and Morigage on or before
the 15th day of the month i which such peyment was dus unpaid inleres!, lste payment charges, and any other amounls
unpaid, continue 0 accumiiate to be paid from the proceeds of aubsequen! payments, but shall not be addad to the
principsl balance. The prncipsl balance togethar with inlerest thereon al the applicable Note rale may be increased at any
time i acoordance with the terms of this Rider and of Persgraph 7 of the Mortgage siecuied simultsneousky herewith,

Londsr in Fossesslon. Lpon acoeleration under Parsgraph 21 or shandonment of the Propserly, Lender {in person. by
agen! or by Judicially appointed receiver) shall be antitied to enter upon, take possession of and manage the Property and o
coflact ihe rents of the Propetty including those past dus. Any renis coliected by Lender or the receiver shal be apphed firal
o payment of tha cost of management of the Property and collection of rents, including. but not Fmited lo recelver's fees,
premiums on receive’s bonds and reasonabie stiomey’s fess, and then to the sums securest Ly this Secunty instrument.

The invalidity of any provigions of the Note, Mortgage or this Rider shall not affect the validity ol other provisions.

BY SIGNING BELOW, Borrower(s) accapls and agrees 1o the terms and covenants contained in this Riger,

train Construction, In I
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