b ~ MORTGAGE AND ASSIGNMENT Loan Number 1119648

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS; That

COUNTY OF Shelby

Whereas, Jerry J. Colburn AND Janice Allman Colburn, HUSBAND AND WIFE

(hercinalter cailed "Mortgagors,” whether one or more) are justly indebted 1o SouthTech Building Corp.

, (herelnafter called "Mortgngee,"” whether one or more) in the

principal sum of EIGHT THOUSAND TWO HUNDRED NINETY NINE AND 00/100
Dollars (3 8 ,299.00 }, under that certain

Installment Sale Contract Note and Disclosure Sigtement (Contract), dated s

payable on the 25th day of each month after date, commencing NOVEMBER, 1995 .
, until such sum is pald In full.

AND, WITTREAS, Mortgagors agreed, in Incurring said indeblcdness that his morigage should be given 1o secure the prompl pyment
thereol according to the lenor and effect of said Contract, and complinnce by Mortgagors with the requirements of Lhis Mortgnge.

NOW, THERETFORE, in consideration of the premiscs, and for the purpose of securing the payment of said indebledness, and any olher
nlehtedpess Mongngoes iy owe Mo tgopee befine (he payment o ol of the anaoaanl nos daee Bereunmiler, Mortgagors do erelwy prand,
Lz gasing, seli msd convey unto Marigagee the Tolkowing described real estate, wogether with all present and future improvements nnd lixtiures
thereon nnd all rents and profits therelrom, situsted in Shellby County, State of Alabama, 1o wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO %HQQE&A PART HEREOF AS EXHIBIT
nan I.nl-*- s 1

%-31661

31,03/499
CERTIFIED

D9131 AM DoORTE

Inst # 1995-31661

rTEE -'H.-F'__"‘-'E‘-'"

(Said real estate and all other property hereinabove described, whether real or personal, and whether in whole or in part, is hereinafter
referred 1o as "the premises”).

TO HAVIE AND TO HOLD the premises unto Mortgagee;-and-Mortgagee’s successors, heirs and assigns, forever,

- — |1—w-‘h’“'-_ﬂl—\.-*‘-'" D -
. o .

AND, Mortgagors do covenant with Mortgngee that they are lawfully seized in fec simple and possessed of the premises, and have good right
lo convey the same; that the premises are [ree from all liens, charges, encumbrances, easements, and restrictions whatsoever not herein
specifically mentioned; and that, subject only to exceptions herein specifically mentioned, Mortgagors do warrant and will defend the titie to
the same unto Mortgagee against the lawful claims of all persons whomsoever.

TINS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions and agreements:

1. Morlgages shall pay said principal indebiedness and interest thereon when and as due under the terms of the Contract, and under any
covenant, condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe to Mortgagee.

2. The lerms and conditions contained in the Conlract are incorporated herein by reference as if fully set forth herein. The rights, options,
powers and remedies provided for herein and under the 1erms of the Contracl shall be cumulative, and no one or more of them shall be
exclusive of the uther or others, or of any right or remedy now or hereafter given or allowed by Inw.

3. Morigagors shall keep the premises in good condilion and repair, and shall neither commit nor permit waste of Lthe premises.
PR S . .

4. Morigagors shall keep the premi;s”free from nil taxes, licas, nssessments, charges and encumbrances u'pun the terms provided for in the
l Contract.

, 5. Mortgagors shall keep the premises continuonsly insored with such companies, in such amouats and upon such terms as are provided for
i' in the Contract.

6. 1f and when this is a second morigage Morigagors shall make all payments of principal and interest on such prior mortgage in accordance
with its terms and permit no event of default thereunder. Any eveni of default under any such prior mortgage shall constitute an ¢vent of
| default under the terms of this Mortgage and Morigagee may, at its option, thereupon declare the entire indebtedness due hereunder
; immedintely due and payable and this Mortgape subject fo foreclosure.

7. Il Mortgagors fail 10 insure the premises, or to pay and furnish receipts for all taxes, liens, assessmenits, charges and encumbrances, or [0
keep the premises in good condition and repair, or to pay all installments of principal and interest on any prior mortgnge, all as hereinabove
provided For, Mortgagee may, af its oplion, procore such insurance, pay such tixes, licns, nssessments, charges and eacumbrances, enlcr upon
the premises and make such repairs as it may deem necessary, make sny such paymenls which may become due on any prior mortgage, or
incur any expenses or obligations on behall of Morigagors in connection with any prior mortgage in order Lo prevent Lhe foreclosure thercol;
and Morigngors shall immedioicly pay to Morigagee all sums which Maortgagec shall have so paid, together with interest thercon from the
date the same was pald, and Mortgagee’s costs, expenses and attorney’s fees, and for payment thereof this Mortgage shall stand as security;
bui the [ailure of Mortgagee to do any such acts or make any such expendilures shall in no way render Mortgagee liable to Mortgagors.

8. [f defoult be made in the payment of any of the indcbiedness secured hereby, or in the performance of any covenant, condition or
agreement contained in the Contract or this Mortgage, or should the inlerest of Mortgagee in the premises become endangered by reason
of the enforcement of any prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon shall, at the option
of Morigagee, become immediately due and payable and this Mortgage sobject to foreclosure as now provided by law in the case of past due
morigages, nnd Mortgagee shall be nuthorized 1o take possession of the premises, and afier or without taking possession, to sell the same
before the Courthouse Door in the County where the premises s located, at public outery for cash, after having given notice of the time,
plsce and terms of the sale be publicated once n week for three (1) successive weeks prior 1o said sale in some newspaper published in said
County, and apon payment of the purchase money Mortgngee, or any person conducting said sale for Mortgagee, is authorized and
empowered (o execute to the purchaser o deed to the premises so purchased. Mortgngee may bid at said sale and purchase the premises if
the highest bidder therefor. The proceeds of said sale shatl be applicd; First, 1o the expense of advertising and selling, including reasonable
atlorney's fees; Second, to the payment of any amounis that Morigagee may have expended, or that it may then be necessary to expend, in
paying insurance, taxes, assessments, licns or encumbrances as hereinnbove provided, with interest thereon; Third, to the payment of the
principal indebtedness hereby secured, with interest 1o 1he date of the sale; Fourth, the balance, il any, shall be paid to the party or parlies
appearing of record to be the owner of the premises a1 the time of 1he sale after deducting any expense of ascertaining who is such owner.
[f this Mortpgage shall be foreclased by a judicini proceeding, reasonable attorney's fees for foreclosing the same shall be paid out of the
procecds of the sale. J

9. No delay or failure of Morigagee to exercise any option herein given shall constilute a waiver of such option or estop Morlgagee from
alterwiards exercising Lhe same.

10, If Mortgagors shall welt and truly pay and discharge the indebtedness hereby sectured as it shall become due and payable, and shall do

and perform all ncls and agreecments 10 be done and performed by Morigagors under the terms aad provisions of this Mortgage, then this
conveyance shiall be and become anll and void.




¢ ;'1 1. Al awards of damages in connection with any condemnation for public use or injury 1o any of the premises are hereby assigned and shall
. *be pald to Morigagee, who may apply the same to the payment of the installments last due under the Contract, and Mortgagee is hereby
authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereof and to appeal from any such award.

12, The term "Mortgagors,” wherever used herein, shall mean the party or parties executing this Mortgage, jointly and severally, and all the
conditions, covenants and agreements hercof shall bind the Mottgagors, their respective heirs, personal representative, successors and assigns
and shall inure to the benefit of and be available (jointly and severally If more than one) to Mortgagee, and to the heits, personal
representatives, successors and assigns of Mortgagee. The term "interest” as used herein shall be deemed to be the Annual Percentage Rate
provided for in the contract, or if such rate should be in excess of the maximum legal rate then permitted by applicable law, such maximum
legal rate.

13. If Mortgagors shall sell, lease or otherwise transfer the premises or any part theceof, without the prior written consent of Mortgages, l
Mortgagee shall be authorized to declare at its option all or any part of the indebledness secured by this Mortgage immediately due and {
payable.

14. The Mortgagee may sue on the Contract at law, he may file an actlon in equity to foreclose the mortgnge, he may exercise his rights under
the power of sale as set forth above in paragraph 8, and he may exercise all these rights at once, or any one of them alone, or any combination
thereof. Mortgagors walve all rights of exemption under the law and agree to pay a reasonable attorneys’ fee for the collection of amourts
owed or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREOF, the undersigned Jerry J. Colburn and Janice Allman Cu],b have
hereunto s&t  their signature and seal this [ §° day m
MW (SEAL) ~~TSEAL)
J Y olburn J

 r—sm —uu i
,

ice Allman Colburn

(SEAL) (SEAL)

T

(SEAL) (SEAL)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OFF ALABAMA )
COUNTY OF Shelby )
I, the undersigned, a Notary Public in and for said County, in said Statc, hercby centify that  Jerry J. Colburn
and Janice Allman Colburn .

, whose name(s) is/are
signed 1o the foregoing conveyance and who isfare known to me, acknowledged belfore me on this day that, being Informed of the contents

of the conveyance hefshefthey executed the same voluntarily on the day the same bears date,
Given under my hand and official sea! this the ~/ §"A day of a L 199 5
¢ 2

Notary Public o - ﬁ
My Commission Explrﬁ*___mn 1007

TRANSIER 4ND ASSIGNMINT "'

- ed __._,‘.._..__r..l_,___-.\,__.-.-.a-r - - -

5 STATE OF A A )
5 COUNTYN ) !
i For Yue feceived hereby transfers, agsiggadng conveys !
oMo ¢ - e, : s ” ,
all right, title, interest, poags and optlons in, to and under the withimMortgage as well as to the land described thereineafgl the indebtedness
:r secured thereby.
; In witness Wwhereof the uegsigned
. hercunto set Hand and~&gal, this by of
(SEAL)
STATE OF ALABAMA
COUNTY OF '
I, undersigned, a Notary Public in and Tor said County, in said b heTeby certify that
whose name as
of 3 the foregoing conveyance and is Xnown to me,
acknowledged beforp me on this day that, being informed of the pe - vaqee, hesshe as such officer and with foll authority,

exectted the same Yolunterily for and as the act of said corpoge
Given undier my hand and olficial sea! this the

—

INDIVIDUAL ACKNOWLEDGEMENT

—_— e e ———————_ e e — = s

STATE OF ALABAMA )
COUNTY OF )
1 the undefsfned, a Notary Public in and for said County, in saic{State, hereby certify that

whose name(s)yTs/arg signed to the foregoing conveyance and who is/fare kjown to me, acknowledged before me this day wnt, being
informed githe contients of the conveyance hefshefthey executed the same vpluntarily on the day the same bears data(
Given undgr my hand and official seal this the ay of

| NQTARY PUBLIC ‘ N
! My frommission expires:

—
_.-"'-H.-




Exhibit A —- Jerry & Janis Allman Colburn

Alabéma Power Company Lease Lot 294 located in NE 1/4 of SE 1/4,
Section 12, Township 24, Range 15 East, Shelby County, Alabama.
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