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REAL PROPERTY MORTGAGE
5
KNOW ALL MEN BY THESE PRESENTS: .
THIS MORTGAGE,ls made and entered into on thls ___31STday of _ OCTOBER , 1995, by and betwesn the under- o

signed,

N -'LI. !l "‘-I.I-F. "L:H'L“l.h'

(hersinatter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVIGES, ING., {herelnafter referred 1o
as "Morigages”); to secure the payment of __ THIRTY THOUSAND THREE HUNDRED FORTY FOUR AND 30/100Q****%% Rsjiarg

($__ 30344.30 ), evidenced by a Promissory Note of aven date herewlth and payable according to the terms of sakd Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executl?ﬁ this Mortgage, do hereby grant, bargain,
sall and convey unto the Mortgagee the following described real eslate situated in SHELBY County,
State of Alabama, to-wit:

THE WEST ONE-HALF OF THE NORTH TEN ACRES OF THE SE 1/4 OF THE NW 1/4 OF SECTION
1, TOWNSHIP 20, RANGE 2 EAST, SHELBY COUNTY, ALABAMA.

LESS AND EXCEPT: A TRACT OF LAND 210 FEET BY 210 FEET LOCATED IN THE NORTHWEST
CORNER OF THE ABOVE DESCRIBED LAND CONTAING APPROXIMATELY 1 ACRE, MORE OR
LESS.

— |

T Ith«nr with ail and singular the rights, privileges, hereditaments, sasements and appurtenances thersunto belonging or in anywise
E‘PP' ning,
|

| TO HAVE AND TO HOLD FOREVER, unto the sald Morigagee, Mortgagee's succassors, heirs and assigns.

; The above described property is warranted free from all Incumbrances and against adverse claims, except as stated above.
| Hthe Mortgagor shall asll, lease or otherwlse transfer the mortgaged property or any part thereof without the prior written consent of the
*Anrtgagu. the Morigagee shall be authorized to declare, at its option, all or any par of such Indebtedness Immedlately due and payable.

t i the within Mortgage Is a second Morgage, then it Is subordinate to that certain pror Mortgage as recorded |[n
yol. NA _ _at Page NA . in the office of the Judge of Probate of
| County, Alabama; but this Mortgage ls subordinate to said prior Morigage only to the axtent of the current balance
mdua on the debt secured by sald prior Mortgage. The within Mortgage will not be subordinated to any advances secured by the above

ribed prior mortgage, if sald advances are made after the date of the within Mortgage. Marigagor hereby agrees not to increase the balance
Eﬂ&d that |s secured by said prior Mortgage. In the event the Mortgagor should fail to make any payments which become due on sald prior

ortgage, or should default In any of the other terms, provisions and conditions of said prior Mortgage occur, then such default under the prior
ortgage shall constitute a default under the terms and provislons of the within Morigage, and the Mortgagee hereln may, at its optlon, declare
{he entire Indebtedness due heraunder Immediataly due and payable and the within Morigage subject to foreclosure. fallure to exercise this
pptlon shall not constitute a walver of the right to exerciee same Inthe svent of any subsequent default. The Mortgagee hargln may, at its optlon,
make on behall of Mortgagor any such payments which become due on sald prior Morigage, of Incur any such expenses or obiigations on behalf
bt Mortgagor, in connection with the sald prior Morigage, in order to prevent the forecliosure of salkd prior Mortgage, and all such amounts 50
ﬁxpandad by Mortgagee on behalt of Morigagor shall become a debt to Morigages, or its assigns additional to the debt hereby secured, and
shall ba covered by this Morigage, and shall bear Interest from date of payment by Mortgagee, or its assigns, at the same Interest rate as the
ndebtedness secured hereby and shall entltia the Mortgages to all of the rights and remedies provided herein, including at Mortgagee’s option,

the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when Imposed
egally upon the real estate, and should default be made in the payment of sarne, the Mortgagee may at Morigages's option pay off the same,
nd 10 further secure the Indebtedness, Mortigagor agrees to keep the improvements on the real estate insured against loss or damage by fire,
lightning and tomado for the falr and reasonable Insurable value thereof, In companies satisfactory to the Morigagee, with loss, If any, payabile
o Mortgagee as its Interest may appear, and to promplly deilver sald policies, or any renewal of sald policies to Morigagee; and i undersigned
falls to keep propeny insured as above specified, or talls to deliver said Insurance policies to Morngagee, then Morigagee, or assigns, may at
[Morigagee's optlon, insure the real estate for sald sum, for Mortgagee's own benafit, the policy if coliected to be credited on the indebledness,
loss cost of collecting same. All amounts so expended by Monigagee for taxes, assessments or Insurance, shall become a debt to Mortgagee
'or aesigns, additional to the debt hereby specially sacured, and shall be covered by this Mortgage, and bear Interast at the same Interest rate

‘a8 the indebledness gacured hereby from date of payment by Mongagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any amounts
Morigagee may have expended, then the conveyance to be nuil and vold; but should defauk be made In the payment of any sums expended
by the Morigagee or assigns, or should the Indebtedness hereby secured, or any part thersof, or the interest thereon remaln unpaid &t maturty, b
or should the Interest of Morigages or assigns in the real estate become endangered by reason of the enforcement of any prior ken or
encumbrance thereon, sa as 1o endangerthe debt hersby secured, then In any one of sakd svents, the whole of the Indebtedness hereby secured,
at the option of Mortgages or assigna, shali &t onoce become due and payable, and this Motigage be subject 1o foreciosure as now provided by
law in case of past due mortgages, and the Mortgagee, agents or assigns shall be authorized to take possession of the premises hersby
conveyed, and with or without first taking possesasion, sfter giving eightesn cays notice by publishing once a week for three consecutive wooks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcele or en
masse as Morigages, agents or assigns deem best, In front of the main door of the Gourt House of the County (or the division thereof), where
a substantial and material part of the real ssiate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sals: First,
to the expense of advertising, selling and conveylng, including, If the original amount tinanced exceeded three hundred dellars, attomaey’s fees
not In excess of ffteen percent of the unpaid balance on the loan, and referral to an attomey not your salarled employee; Second, to the paymen
of any amounts that may have been expended, orthat it may then be necessary 10 expend, in paying insurance, taxes, orthe other incumbrances,
with interest therson; Third, 1o the payment of the indebtedness In full, whether the same shali or shall not have tully matured at the date of sald
sale. but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to bs tumad over to the Mortgager. Undersigned
further agrees that Morigages, agents of assigns may bid at said sale and purchase the said estate, If the highest bidder thersfor. Fallure to
exercise this option shall not constitute a watver of the right to exercise the same In tha event of any subsequent default.

/

Any Mortgagor who oo-signs this Mortgage but does not axecute the Note: (a) is co-signing thls Mortgage only to mortgage, grant and convey
that Morigagor's interest in the real estate under the terms of this Morigage; (b} Is not personally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Morigagee and any other Mortgagor may agrese 10 extend, modify, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagors consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above wiitten.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN [T.

Mooy Db A KD NNy 0 ot s
DARLENE A.K.A. DARLENE WALKER

< | (Seal)
KENNY 57

(Seal)
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THE STATE OF ALABAMA ), ___THE UNDERSIGNED AUTHORITY , a Notary Public
. CHILTON GOUNTY in and for sald County, in sald State, hereby certify that DARLENE STEWART A.K.A. E
| DARLENE WALKER AND HUSBAND KENNY STEWART whose |

| ame(s) is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyance, they executed
{'ho same voluntarily on the day the same bears date.

Given under my hand and seal this _315T  day of OCTOB

5 ER 19 95
?:luly Commission Expires. g - z&ﬂ 7§ Notary MEW %
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