STATE OF ALABAMA |
COUNTY OF ___ SHELBY \

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enserod it on this . 2 TH _ day of . OCTOBER 1995 . by and betwoen
PHILLIP M. ALFORD AND WIFE, CAROL M. ALFORD

(hescinefvor refecred 10 a8 *‘Mortgagor'”) and Meirc Bank (hereisafier referred 1o a» *‘Mortagagee™).

Hitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execules this Mortgage to secure the
payment of _SIXTEEN THOUSAND DOLLARS Dollars i$ _16,000,00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHERBAS, Mortgagor may hereafier become further tndebted to Mortgagee as may be evidenced by promissory pote(s) or otherwise, and it ix the inat of the
p-ﬂuhumnhmhhmwmﬂmuu and 11| indebtedness(es) of Mortgagor 10 whether now existing or hereafter arising, due or 0 become

due, absolute or contingent, or m,mmm,udmwismm'mwymmmmumwmamm
spocifically referred 1o, bant any and mmm.muwmwmuw. now cxisting or hereafter arising, and any and all exiensions
or ropewals of same, or any part thereof, whether ww.mm,mm.nm.pbdpmm.

NOW, THEREPORE, and all others executing this m.inmﬁhﬁmufﬂmpmmius,mdtummtpqmufuidm
evidenced by note bereinabove y referrad 10, and any and all indebtedpess(es) due or to become due as hereinabove generally refexred w0, and the

with ail of the covenants and stipglations herein contained, has bargsined and sold, and does hereby grant, bargain, seli, alien, convoy, transfer snd
mmﬂw,iﬂmmﬂw.anlhﬂmmMmﬂm,mgeﬂmﬁmhuildjnguuﬂimpmvm&mmﬂmm

called the *'real estate’’ of the *'mortgaged real estate’’), lying and being siluutnd-in the County of SHELBY
Stats of Alsbams, and more particularly described as follows, to-wil:

SEE ATTACHED EXHIBIT "A"

together wilh all awards recerved through eminent domain. and paymenls upon any insurance policies covering the reual estate. and all nights, privileges,
tenements. and appunienances thereunio belonging orin anywisc appertaimng 1o said real eslate ncluding casements and righis-of-way appurtenani

therewo and all gas. steam, clectriv and ather heating, cooling and hghung apparatus, elevalors. wehoxes plumbing. stoves. doars and other fixtures
appertaining 1o the real estate and improvements located Thereon, all of which shall be deemed really and conveyved by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereol, unto Mortgagee, 1t successors and assigns forever And Morigagor convenants
with Mnrlﬁagtc that il 15 lawfully seized of the real estate in Tee sumple and has o c-anghl 1y sell and convey the same as aloresaid. IEHI the real estate
is [ree of all encumbrances except as heren setoul. and Mortgagor will warranlan forever delend the tle ta the real extate unto Morlgagee. il sUCCENNITS
and assigns, against the lawful claims ef all persons whomsoever.

THIS MORTGAGE 1S MADE. however. subject to the fullowing covenants, condiions, agreements, and provisions:

|. That Morlgagor shall pay the said indebledness(es) securcd hereby and mierest thereon when and as 1t (they) shall become due. whether in course
or under any condition, covenant or agrecmenl heremn contaimed. tr.:-%'l:l ef with any other indebtedness(es} which Morigagor may owe 10 Morigagee,
it being further agreed that any slatement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a} That Mortgagor shall provide, maintain and deliver to Morigagee polhicies of fire insurance (with extended coverage), and such other insurance
as Morigagee may [rom time 10 Lme require in companics. form, types. and amounts, and shall assign. with ¢ndorsements halisfm:tmg o Mortgagee,
and deliver to Martgagee with mortgagee clauses salisfactory 10 Mortgagee all imsurance policies of ﬂl"l{" kind or in any amount now or herealler 1ssued
with respect 1o the Teal estaie, Not later than the lirst day fulluwmlg the expiration date of any and all such insurance po icies and al apy lime Upon request
of Mongagee, Mortgagor shall furnish Hu;}lgagec certificates ol imsurance wsued by insurance companies satssfactory 1o MﬂﬂﬁaFﬂ showing thal the
amount and type of insurance required by Morigagee hereunder 1s 1n effect. All renewal policies. with premiums paid, shall be delivered lo Mortgagec
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al least thlw (30} days befure the expiration of the old policies. 11 any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsale by Mortgagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the caputal of any company
hy which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory 10 Morigagee, Mmlga};sm shall precure
and deliver to Morigagee new insurance on the premises, sansfaciory to Mnﬂga ec. If Mort ?nr fails to procure and deliver such new insurance,
Muortgagee mu}\:. but shall not be obligated to, procure same, and upon demand, ﬂrlgaFor shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate st forth in the rote secured herchy. Mortgagor shall give immediate notice in writing to Mortigagee of any loss,
injury or damage affecling the morigaged real estale caused by any casually or occurrence. Full power is hereby cenferred on Morigagee 1o settie and
compromise claims under all policies and to demand. receive, and receipt for all monies becoming Fa‘rahl: thereunder and to assign absolutely all
policies W any holder of the note or to the grantee of the real estate in the event of the foreclosure of this morigage and securily agreement of other
transfer of uile to the real estaie in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of 1o the Mortgagor and the Morigagee jointly. and the insurance proceeds. afler dtductiniarl casts of collecuon, including reasenable
atlorneys' fees, may be applied by the Morigagee at its option, cither as a payment on account of the indebtedness(es), secured hereby. whether or not
then due or payable, or toward the restoration, reconstruction. repair, or alieration ol the real estate, either 10 the poruon thereof by which naid loss
wis sustained or any other portion thereol

{b) That wgether with and in addion to the monthly payment of principal and interest, and on the same date on which the principal and interest
atc payable under the termy of the note secured hereby, Mortgagoer. I required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing
account, a sum equal to one-twellth (1/12) of 1he yearly taxes and assessments which may be levied against the real estate and which may attamn priority
over Lhis mortgage, and ground rents, of any, plus one-twelfth (1/12) of the yearly premiums tor insurance that will become due and payahle 1o renew
the imsurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such taxes, ixsessmenty, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. I the amount of funds held shall exceed al
any tme the amount deemed necessary by the Morngagee to provide for the payment of laxes, assessmenty, ground rents and (Nsurance promiumsy s
they fall due, such excess shall be repaid to Moerigagor or eredited to Morgagor as Mortgagee may determing If the amount of the funds held shall not
be sulficient at any time to ur'y taxes, assessments, ground renls, and insurance premiums as they lall due, Hc}ﬂ]ﬁagnr shall pay o Mortgagee any amount
necessary iy make Ju) the deficiency upen notice from Morigager 10 Mortgapor rtgu:sting pavment thereof. Upon paymentin full of all sums secured
by this mortgage. Mortgagee shall’ promptly refund w Mertgagor any funds held.

{¢) That Morigagor shall pay and discharge as the same hecome duc all taxes and assessmenis that may accrue, be levied, or assessed upon the real
estale or any part thereel, which may be or become a lien prior w this morigage or have prinriP im payment 10 lhe indebledness{es) secured hereby. or
upun Mortgagee's interest theren or upon this moertgage or the indebtedness{es) or evidence o indebtedness{es) secured hereby, withoul regard to any
law heretofore or hereafter enacted imposing pavment of the whole or any part(es) thereof upon Mortgagee; upon the passage ol any law impasing the

ayment of the whole or any part thereef upon Mortgagee or upon the rendering by an aﬂp«ellalc court of competent purisdiction that the underiaking

y Mortgagor to pay such taxes is legally inoperative, then the indebledness(es) secured hereby withoul deduction !il!lall, at the option of Morigagee,
become immedialely due and payable, notwithslanding anything contained in this mortgage or any taw heretofore enacled: and Mortgagor shall not
suffer or permil any such laxes on the said reat estale to become or remain delinquent or permil any part thereof or any interest therein o e sold for
any laxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent cenificatcs or receipts of the
proper offices showing full payment of all such taxes and assessmenls.

3. Thut ihe real estate and the improvements thereon shall he kept in good condition and no wasle commitled or permitted thercon

4. That no buiiding or other improvement on the real estale shall be structuratly altered, removed or demolished, without the Mortgagee's prior
written censent, nor shall any fixture or chattel covered by this mnrt%agc and adapted o the proper use and enjoyment of (he real estate be removed at
any time without like consenl unless actually replaced by an article of equal suitability owne by Mortgagor. En the event of any breach of this covenant
the Mortgagee may, in addition 10 any other rig,gls or remedies. al any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-

ately due and payable.

5. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and pa]s.:ahle and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when dnd if any statement of lien is filed under the swatutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such siatement, and without regard o the exisience or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement is based.

6. That Morigagor shall cﬂmp;l;r with alf statutes, ordinances, rt%ulalinns and laws promulgaled by any governmental entity asseriing jurisdiction
over the real estate and any and af! legal requirements shall be fully complied with by Mortgagor.

7, That il Mortgagor lails 1o insure the real estaie as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
asseased upon or against the real cstate or the indebiedness(es) sccur hereby, or any interest of Mortgagee in either, or fails 10 pay immediately and
discharge any and all liens, debits, and/or charges which might become liens superior to he lien of this morigage, Morlgagee may, al ils option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mnrtﬁagﬂ: shall have so paid shall constitute a
debt to Mortgagee additonal to the indebtednessies) secured herchy; shall be secured rlhis mortgage: shall bear the ynterest se1 cul in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee. shall be immediately due and payable.

8. That Morigager agrees that no dda}r of failure of Mortgagee 10 eXercisc any oplLon o declare the matunty ol any indebtedness{es) secured by
this mu”FuEm shall be taken or deemed as a waiver of its night to exercise such option, or to declare such forfeiture, either as to any past or present delault,
and il is furiher agreed (thal no 1erms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in wrili;{g. signed
by the Mortgagor and by the holder hereol; and the procurement of insurance or Ihe payment of laxes or ather liens, debis or charges by Mortgagee
5gu11 not be laken or construed as a waiver of its right (o declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
1o provure such insurance or to pay such taxes, debis, liens or charpes

9. That if Mortgagee shall be made a parly to any suit involving the utle (o the real estate and ::mplc:-g:-‘. an attorney Lo represent 1l theremn, orif Mort-
Fag-::: employs an attarney Lo assist in setiling or removing any cloud on the litle to the real estate hereby conveyed (hat purports 1o be superior to the
ien of this monigage in any respect, Morigagor will pay to Mortgagee. when the same becomes due, such altorney’s fee as may he permitied by law and
as may be reasonable for such services, and 1T such fee is pwd or (neurred by Mortgagee the same shall be secured by the hien of this mnrtgaﬁ‘in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred al the rate set out in the note heremnabove referred
to and shall be af once due and payable.

10. Thai all expenses incurred by Morigagee, including attorney's fee, in compromising. adjusting or defending against lien claims or encumbrances
scrughl 10 be lixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part afl the indebtedness{es)
hereby secured.

11. That Morigagor aprees to pay a reasonable atorney's fee as may be permitted by law to Morlgagee should the Mortgagee em ploy an attorney 1o
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be sell execuung, Mortgagor, afier Lhe allowance
of a condemnation claim or award, and the ascerainment of the amount due thereon, and the issuing of a warranl by the condemneor for the payment
thereof, shal) exccute, a1 Morigapee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning al) of such con-
demnation claims, awards or damages 10 Morlgagee, bul not in excess of an amount sufficient {o pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid. with interest thereon at Lhe rate specified herein. or in the
note which this mortgage secures, t the date of payment, wheiher such remaining principal sum 1s then due ar not by the terms of said note or of this
morgage.

13 That if Mongagor shatl make defaull in the payment of any of the indeblednessies) hereby secured, urin the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the reni. income and profits from the real estale. either wilh or withoul the appointment of a
receiver; any rents, income and profits collecied hy Mortgapee prior to foreclosure of this mortgage, less the cost of cullecung the same, includimg any
real eslie commission or atlorney's tee incurred, shall be f.:rccfi lr:v.rﬁr:-;l 1o advances with interest thereon, then tonterest due on the principal indebledness,
and the remainder, f any, to the principal debt(s) hereby secured.

14 That i1 is further agreed that if Mortgagor shall fail to pay. or cause to be paid, the whole or any portion of the poncipal surn, or any instatlment
ol interest thereon, or any other indebledness{es) the payment of which is hereby secured. as they or any of them mature. either by lapse of time or vther-
wise, 1n accordance with the agreements and covenants herein contained. or should default be made in the payment of any mechanic’s hen, materialmen’s
lien, INSUTANCE Premiums, laxes or assessments now, nr which may hercafter be, levied against. or which may become a lien on. the real estate. or should
delault be made in any of the covenants, conditions and agreements herein contained, lhen and in that cvent the whole of said principal sum, with
interest thereon, and all other indebied ness{es) secured hereby. shall, at the option of the then holder of said indebtednessies). be and hecome immediately
due and paﬁﬂhlc and the holder of the indebtednessies) hereby secured shall have the right to enter upon and lake possession of Lhe real estate and
after, or without, taking such possession of the same, sell the mortgaged real estale at public outcry, in front of the vourthouse door of the county wherein
the real estate is located, 1o the highest bidder for cash, either in person or by auctioncer, after first giving notice of the time, place, and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said coumy, and, upon the payment of the purchase money.
the Morigagee or any person conducting said sale for it is authorized and empowered Lo execule W the purchaser at said saie a deed to the real cstate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness. appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be [oreclosed by suit in
any court of competent jurisdiction as now provided by law in Lhe case of past due mmlgﬂgcﬁ. the Morigagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the lpurcham‘:r of the real estate if the haghest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and mn all prior efforts to effect collection of the indebtedness(es) sccured herchy. including a
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reasonable attorney's fee, or reasonable attorneys’ fees, as permitied by law for such services as may be. or have been. necessary in any one or more of
the foreclosure of this morigage. of the coltection of said indebitednessies). and of the pursuil of any efforis theretofore directed to that end. including.
but without limitation to, 1&1:: defense of any proceedings instituted by the Morlgagor or anyone ﬂablc for said indebledness{es) or inlcrested in the
motigaged real esiate 10 prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this morigage. (b} 10 the payment of
'whatever sum or sums Morigagee may have paid out or become liable to pay, in carrying oul the provisions of this mortgage. opgether with interest
thereon: {¢) o the payment and satisfaciion of said indebtednessies) and interest thereon specifically referred 10 hereinabove to the day of sale and any
other indebtedness{es) secured by this mongage: and (d) the balance, if angi shall be paid over to nn_gaﬁori or Morigagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale. as provided herein, shall be under no obligation to see to the proper application of the purchase money.

, 15. That in the event of the enactment of any law by the Siaic of Alabama, after the date of this morigage. deducung from the value of the real
.estate for the purpose of taxation any licn thereon, or ymposing any liability upon Mﬂrlgoagcc, in respect of the indebledness(cs) secured hereby, of
'changing in any way the laws now in force for the taxation of mortgages, or debis secured by morigages. or the manner of collection of any such taxes,
30 a5 1o afTect this mungagg. Har:;ugnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
iobligation or is prohibited by law from mnkinghsuch payment, the whole of the principal sum secured by this morigage, together with the interest due
‘thereon shall, al the option of Mortgagee, without notice 10 any party. become immediately due and payable.

. 16. That shouid Mortgagor become insolvent or bankrupt, or should a receiver of Mortgagor's mg:rt}r be appainted; or should Morigagor in-
‘tentionally damage or attempt to remove any improvements upon said mortgaged real estate; or should it be discovered after the execution nl'u:F‘I d%‘ljiv:rjf
‘of this instrument that there is a defect in the title to or & lien or encumbrance of any nature on the real estale prior o the lien hereof; or in case of an
‘error or dafect in the above described note or this instrument or in the execution or the acknowledgment thereof. or i a homesiead claim be set up 10 the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30} days after demand by the Mortgagee, or other
holder or holders of said indebledness{es), to correct such defects in the ttle or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or ils execution; then, upon any such default, fatlure or contingency, the Mongagzee. or oiher holder or
holders of said indebiednessies}, or any part thereof, shall have the oplion or right. wiathout notice or dcmanéi to declare all of said indebtednessies)
then remaining unpaid immediately due and payable, and may immediately or a1 any ume thercalter foreclose this mortgage by the power of sale
herein contained or by suil, as such Mongagee, or other holder or holders of said indebtedness{es). may clect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, ransferred, assigned, conveyed, morigaged
or encumbered by & lien at any time prior to the payment in full of the indebtedness(¢s) secured hcrch?: without first obtaining the prior written consenl
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion: that in the event of any viclation of this provision,
the entre unpaid balance of the indebtedness(es) secured hereby, together with alt interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafier without stay of execution
or other process and failure of Martgnﬁfr 1o pay all monies 1o Morigagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance wilh the terms hereof.

I8 That it is the intent of the Morigagor and Morigagee 1o secure any and all indebledness(¢s) of said Mnr?aﬁpr te Morigagee, now exisung or
hereafier arising, due or to become due. absolute or contingent; liquidated or unliquidated, direct or indirect, and this n}or;Fage is intended and
secure, not only the indebledness hereinabove specifically referred to, but alse any and all other debts, obligations and liabihities of said Moetgagor to
said Mongagee. whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, ai any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledgc agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived ot released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage: and this mortgage shall continue 45 a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unti) all sums with interest and charges hereby secured are fully paid; and no other security now cxslin
or hereafter wken 10 secure the payment of said indebiedness{es} or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage, dnd no security su saqucmliy taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the security given by this mortgage. and all security for the payment of said indebtedness{es) or any part thereof shall be taken, coagidered and held
a3 cumulative, .

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that il it or ahy one or more of
them shall hoid possession of the above described real estate or any pant thereof subsequent to foreclosure hereunder, itor the parties soho ding postestion,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonablé rémial of Lhe
rea) estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and ali damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfulty perform all the covenants of the lessor or landlord under present and future leases afTecting the mortgaged
real estate, and neithér do nor neglect, nor permit 10 be done, anything which may diminish or impair their value, or the rents provided for theren, or

the interest of the lessor or of the Mortgagee therein or thereunder,

1. That Mortgagor shall furnish 1o Mortgagee within N/A { ) days after the close.of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may reguirc including, but not limited 10. an annual statement of the cﬁcrntinn of
the real estate which shallinciude annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable 1o
Mortgagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee a1 no expense to

Mortgagee.

22, That if the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of mud agrecment
arc hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any conlract or agreement between Mortgagor and Morigagee. shall constitute a default hereunder entitling Mortgagee 10 exercise the remedies
provided herein. including the right 10 foreclose this mortgage in accordance with the terms hereof.

21, Thal in the ¢vent this mortgage is second and subordinale w any prior morigage(s) and in the event the Mortgagor should (ail to make any
paymenis which become due on said prier mortgage(s). or shouid default in any of the other 1erms, provisions and conditions of said prior mortgage(s)
occur, then such defauli under the prior mortgage(s) shall constitute an evenit of default under the 1erms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare the #ntire indebtedness(zs) secured by this mertgage immediately due and payable and if payment is not promptly made,
then declare this mnngagc in default and subject 1o foreclosure; provided that the Merigagee herein may, at its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), of incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior mortgage(s). in order 10 prevent the foreclosure of said prier morigage(s), and al! su:ﬁf amounts so expended %.'y the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secured by this mosgage and shall bear interest from the date of payment
at the maximum legal rate of interest from time 1o time permitied by the laws of the State of Alapama. and shall be at once due and payable. entitling
the Mortgagee to all of the rights and remedies provided herein, including, a1t Mortgagee’s option, the right to foreclose this morigage.

24. Thal provided always that if Morigagor pays ihe indebtedness(es} secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have :x?_mdcd gx_lrsuam io the authoerization of this mﬂrtgﬂglc. including without limitation, sums spent in payment of 1axes,
assessmnents, insurance of other liens apd interest thereon, and shall do and perform all other acts and things herein agreed o be done, this conveyance

shall be nul) and void: otherwise it shall remain in full force and cfTect.

25. That any promise made by Mortgagor herein 10 pay money may be enferced by a suit at law, and the sccurig ol this morigage shall not be waived
thereby, and as Lo such debts the Mortgagor waives all rights of exemplion under the laws and Constitution of the Stale of Alabama and agrees 10 pay as
permitled by law a reasonable atlorney's fee for the cellection thersof.

26. That no delay or fallure of Morigagee 1o excrcise any option herein given or reserved shall constitute a waiver of such oplion or eslop Morlgagee
from aflerwards excrcising same or any other option at any time, and the lpaj,rmcnt. or contraching to pay. by Mortgagee ol anything Morigagor has herein
agreed to pay shall not constilute a waiver of default of Mortgager in failing to make said paymenis and shall not estop Morlgagee from foreclosing this
morigage on account of such failure of Mongagor.

17. That wherever and whenever in this mortgage it shall be required or permitled that notice or demand be Fiven or served by any party, such
nolice ot demand shall be given or served. and shall nol be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mail, return receipt requestied, addressed as follows:

To Mortgagor: PHILLIP M. AND CAROL M. ALFORD

1231 HWY 39 - _
CBELSEA AL 35043

To Mortgages: Motro Bank P. O, Box 465 Pell City, AL 35125
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28. That singular or plural words used herean Lo designate Lthe Mort Enr shall be construed 1o refer 1o the naker ol this mortgage. and all covenanls
and agreements herein contained shall bind the successors and assigns of the Morigagor, and every eption. right und privilege herein reserved or secured
to Morigagee shall inure to the bencfit of its successors and assigns.
29. Thal the unen I‘nrccahilir_v{ or invalidity of any provision or provisions of this mornigage shalk not render any other provision or provisions herein N
contained unenforceable or invalid. All rights or remedies of Mortgagee hercunder are cumulative and not aliernative. and are in additon to those
provided by law.
IN WITNESS WHEREOF, the undersigned (has) {have) set {its) (his} (her) (their) hand(s) and sealis). on the day and year first above writen. :
i
v
C
WITNESSES: Z .
. ] I . ... _ (SEAL) :5
b
_ A m; M ... {SEAL)
4 .
e e e e o . ISEAL) -
U - {SEAL)
LHB/wp ¢
-
d
f .
.
o
.
t.. ;
=
E .
4
STATE OF ALABAMA {f
SHELBY COUNTY :
|. the undersigned, a Notary Public in and for said County, in said State, hereby ¢
- PHILLI . AROL M., ALFQRE . !
whooe name(s} (ia) (are) signed to the !‘ureg:&n conveyance and who (is) (are) known to e at, being informed !
of the contents of the conveyance, {he} (2 t}%lh!}l] executed thc same voluntarily on { i
.
Given under my hand and ofTicial seal this the OTH gayor QO] ,"‘ ‘-—- i 19 85 . 'r .
” - L
l‘-. 1
- \ ko
] Lo
tary bt
3
STATE OF ALABAMA l X Lo
o e . COUNTY S .
t:. a |
l'u-_l' :
E. ihe undersigned, a Notary Public in and for said County, in said State, hereby certify that i o
- — v of el . _ , is signed 10 the fo ing -'."5
:rﬂhnaf:;?lzc::d_ﬁhu is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer o
and with full authority, cxccuted the same voluntarily for and as the act of said corporation. b
3
Given undéer my hand and official seal this the . dayof .. . ... 19 F
L
‘Notasy Public P

This instrument prepared by: HE_TRO_ EﬁHK

P 0 BOX 465 4

PELL CITY AL 35125 -
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EXHIBIT A

LOT 4, BLOCK 2, OF GILBERT ESTATE AS SHOWN BY MAP MADE BY FRANK W. WHEELER ON
NOVEMBER 20, 1964, AND WHICH SAID LOT IS MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SE CORNER OF THE SW } OF THE NW ] OF SECTION 3, TOWNSHIP 20 SOUTH, RANGE

1 WEST; THENWCE RUN NORTH ALONG THE EAST LIRE OF SAID }l-} SECTION A DISTANCE OF 266.l4
FEET TO THE POINT OF BEGINNING; THERCE CONTIRUE NORTH ALONG SAID LINE A DISTANCE OF
315.0 FEET; THENCE TURN AN ARGLE OF 72 DEGREES 33 MINUTES 01 SECONDS TO THE LEFT AND
RUN A DISTANCE OF 1469.89 FEET TO THE EAST R.0.W. LINE OF COUNTY HIGHWAY No.39; THEKCE

TURN AND ANGLE OF 78 DEGREES 56 MINUTES TO THE LEFT AND RUN ALONG SAID R.O.W. A
DISTANCE OF 111.19 FEET; THENCE TURN AN ANGLE OF 0 DEGREES 54 MINUTES TO THE RIGHT AND

RUN ALONG THE ARC OF A CURVE (WHOSE DELTA ARGLE IS 1 DEGREE 48 MINUTES: TAN. DIS
1S 23.33 FEET; RADIUS IS 1485.15 FEET; LERGTH OF ARC IS 46.93 FEET); THENCE TURN AN
ANGLE OF 96 DEGREES 43 MINUTES TO THE LEFT AND RUN A DISTANCE OF 1599.24 FEET TO THE
OF BEGINNING. SITUATED IN THE SWi OF THE NwW} OF SECTION 3, AND THE E # OF THE SE ¢}
OF THE NRE} OP-SECTION &4, ALL IN TOWNSHIP 20 SOUTH, RANGE 1 WEST. SITUATED IN SHELBY

[net § 1995-31493
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