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This Mortgage ("Securlty Instrument”) is given on October 26th, 1995 . The grantor is
JEFFERY D MAYS and DEBRA D MAYS, Hushand and Wife

whoseaddressls 4813 PINEHURST DRIVE, HELENA AL 35080
("Borrower”). This Security Instrument is given to

MortgageAmerica, Inc

which is organized and existing underthe laws of DELAWARE , and whose address is
P.O. Box 10581, Birmingham, AL 35202

(Lender”). Borrower owes Lender the principal sumof Ninety Nine Thousand One Hundred
Eighty Tweo Dellars and ne/f100

Dollars (U.S. $ 99 ,182.00 . This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nota®}, which provides for monthly payments, with the full debt, ¥ not pald sariler, due and
payableon November 1, 2015 . ThisSecurity instrument secures to Lender. a) the repayment of the debt
avidenced by the Note, with Interest, and all renewals, extenslons and maodifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrowet's covenants and agreements under this Security Instrument and the Note. For this , Bommower does
hereby mottgage, grant, and convey to Lender and Lender’s successors and assigns, with power of sale, the following
described property located in SHELBY County, Alabama.

Lot 14, in Block &, accerding to the Survey of Plantation South, Thirg

Sector, Phase V, as recorded in Map Book 17, Page 85, in the Probate Office
of Shelby Ccounty, Alabama.

The undersigned mortgagor, Jeffery D. Mays 1s one and the same person as
Jeffrey D. Mays, one of the grantees in that certain deed recorded in
Shelby County, Alabama, Inst. # 1995-03435.

which has the address of 4813 PINEHURST DRIVE HELENA
{Street] [City]
Alabama 35080 (“Property Address”);
[2p Code}

TO MAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, Forever, Together with
all the Improvements now or hersafter arected on the property, and all easements, rights, appurtenances, rens,
royafties, mineral, ol and gas rights and profits, water rights and stock and all fbtures now or hereafter a part of the
property. All replacements and aditions shall also be coverad by this Security Instrument. All of the foregoing Is
referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. M payments of Taxes, Insurance and Other e8. Bommower shall include in each monthly payment,
together with the principal and intereset as set forth in the Note any late charges, an instaliment of any (a) taxes and
spwumnmulwhdmtnmmwwmm.(b)wmmmwﬂmmm
Property, and (¢) premiums for insurance recured by Paragraph 4. In any year in which the Lender must pay a
nwltgagelmuramapromlumtutmmﬁmmwUmmmmmoaﬂ').nrhnwmln
which such premium would have been required i Lender stil held the Instrument monthly payment also
include elther (1) a sum for the annual mortgage insurance to be by Lender to the Sacretary, or (Il) a
monthly charge instead of a mortgage insurance premium this Security instrument is held by the Sacretary, In a
reasonable amount to be determined by the Sacretary. Except for the monthly charge by the Secretary, these kems
are called “Escrow ltems" and the sums pakd to Lender are called "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow tems inan a amount not to exceed the
maximum amount that may be required for Bofrower’s escrow account under the Estate Settiement Procedures Act
of 1974, 12 U.8.C. Section 26801 at. seq. and implementing regulations, 24 CFR Part 3500, as may be amended from
time to time ("RESPA", except that the cushion or reserve permittad by RESPA for disbursements or
disbursements before the Borrowsr’s payments are available in the account may not be based on amoums due for the
mortgage insurance premlum.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. |f the amounts of funds hekd by Lender at any time are not sufficlent
Ln ﬂwEacmlwawhonnEscll’T of may notily the Borrower and require Borrower to make up the shornage or
amznzupenn
" The Escrow Funds are pledged as additional security for all sume secured by this Securty Instrument. I Borrower
tmtnmmuwddmmww“cmnmmmmmmmmm
all Instaliment tems (a), (b), and (n}andag insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and ar promptly refund any excess funds to Borrower. Immediately prior to
a foraciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remalining for all Inataliments for Rems (a), (b), and {c).

a, Appiication of Payments. All payments under Paragraphs 1 and 2 shakl be applied by Lender as follows:

to the ingurance premium to be pakd by Lender to the Secretary or to the monthly charge by the
instead of the monthly mortgage insurance :
, 10 any taxes, special assessments, payments or ground rents, and fire, flood and other hazard
Insurance as required;
, 10 due under the Note,
, 10 amortization of the principal of the Note; -
, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemants on the P , whether
now In existence or erected, against any hazards, casualties, and Inclm‘m for which

Lendler requires insurance. This insurance shall be maintained in the amounts and for pariods that Lender requires.
Borrower shall also insure all Improvements on the Property, whether now In existence or subsecuently erected,
agalnstlmbynood:tuthommroqmrodbyﬂuSecrﬂary.MNummahalbomnbdwmmappmved
byLendar.ThclmurnnoepollcloundanyronmaluhaﬂMhddbymﬂmmmmmmmdamm
favor of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss ¥ not
made prompty by Borrower. Each insurance company concemed ls hereby authorized and directed to make payment
- for such loss Iractlytnl.andar,h\ﬂaaddtnmeandtnLNm*ﬂMy.Aﬂmnnypaﬂdﬂwkmmmpmmda
mayheappllodbyLsndar.atttaoptlon.am(a)toﬂmeraductbnd indebtednaess under the Note and this Securlty
instrument, first to any delinguent amounts applied in the order In Paragra a.andﬂmtnprmdpmﬁpd.nr
(b) to the restoration or repalr of the damaged property. Any application the proceeds to the shall not
axtandnrmnpmemduamammpammichmufemdmhngraphz.nrolnngetlwunmt
of such payments. Any excess insurance over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

in the event of foreciosure of this Security Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, all right, tile and Interest of Borrower in and to insurance policies In force shall pass to the :

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan ;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sbay days
after the exacution of this Securlty Instrument and shall continue to occupy the Property as Borrower’'s principal
residence for at lsast one year after the date of occuparcy, uniess the Secretary determines this requirement will cause
undus hardship for Borrower, or unless extenuating clrcumstances axist which are beyond Borrower's control. Borrower
shall notify Londmofnnzmmnuatlrﬁ'cimurrm.anm Borrower shall not commit waste or destroy, damage or
substantlally change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may
Inspect the Property ¥ the Property Is vacant or abandonad or the loan Is i default. Lender may take reasonable action
tuprotoclandprmvesuchmunturahandonedPropoﬂy.Bonnwarshallalsubohddamlem.dMIM
Iuanapplhutlonprmgavanutahllyfnlnaurkaccmﬁahﬁmnmﬂmmmmmm(urhladtnprmm
Lan:larwithanyrmt«hllnme)hmnmctinnwﬁﬂwloanwidomedbyﬂmﬂﬂe.hdtﬂhg.bﬂndlimlodto,
mprewmmoomuﬂrﬁw:mpancydmaP as a principal residence. If this Security Instrument is
on a leasehold, Borrower comply with the of the iease, If Borrower acquires fee titie to the Property, the
|mmmmwnmmuwmwmxmmmwhm.

8. Charges to Borrower and Protection of Lender's Rigivts in the Property. Borrower shall pay all govemmental
nrmuniclmharmﬁmaruhwbmﬂNnmnmmwmhhmmz.ammﬂﬂmmmw
on time directly to the entlity which is owed the payment. i fallurs to pay would affect Lender’s intergst in the
Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts these payments.

if Borrower falls to make these payments or the payments requlired by Para z.nrhhtnporgm other
covenants and agresments contained In this Security Instrument, or there is a proceeding that may
aﬁaﬂtLﬂ'ldarumlntlnPr?rly such as a proceeding in bankruptcy, for condemnation or to enforce or
ro?nl.latbm).thenwirm pay whatever is nacessary 1o protect the value of the Property and Lender's
rig alnthaPropany,hdwmpuynmofmu.haurdemaandotherlmmarmmthnmgmphz.

Any amounts disbursed by Lander under this P shall becoma an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall Interest from the date of dishurserment, at the Note rate,
and at the of Lander, shall be immediately due and ble.

7. Condemnation. The proceeds of any award or cla damages, direct or uential, in connection with
ummﬂmmmmmmklmdwmdtMPmmy,mmmw condemnation, are hereby
assignad and shall be paid to Lender to the extent of the full amount of the ness that unpaid under the

Note and this Security Instrument. Lender shall a such proceeds to the reduction of the under the
Note and this Security Instrument, fiest to any delinquent amounts applied In the order provided In Paragraph 3, and
;I:;nto olp':'nglnaal.wwmmndthammthaprwmmmnrpoﬁpomtlndmﬂ
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date of the monthiy payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
axcess procesds over an amount required to pay all outstanding indettedness under the Note and this
Instrument shall be pald to the entity legally entitied thereto.

8. Feos. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debit.

(a) Detault. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,
require immadiate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by falling o pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

) Borrower defaults by faliing, for a patiod of thirty days, to perform any other obligations contalned in this

ecurity instrument.

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
scretary, require immadiate payment in full of all the sums secured by this Security Instrument i:

{i) All or part of the Property, o a beneficial intarest in a trust owning all or pait of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and

(I) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not approved in
accordance with the requirements of the Sacratary.

(c) No Walver. If circumstances occur that woukd permit Lender to require Immediate payment in full, but Lender
does not require such payments, Lender doas not waive its rights with respect to subsequent events.

{d) Floﬂ‘ulltlm of HUD Secretary. [n many circumstances regulations issued by the Secretary will imit Lender’s
rights, In the case of payment defaults, to require Immediate payment in full and foreciose if not paid. This Security
Instrument does not authorize acceleration or forectosure if not permitted by regulations of the Secretary.

(e )Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligibie for Insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its nEInn and notwithstanding anything in Paragraph 9, require immediate payment in full of ali
sums securad by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereof, d Inlr':s to insure this Security Instrument and the
note secured thereby, shall be deemed conclusive proof of such ineligibliity. Notwithstanding the foregoing, this
option may not be exerclised by Lender when the unavallability of msurance is solely due to Lender’s fallure to remit

a morigage Insurance premlum to the Secretary.

10, Reinstatement. Bomower has a right to be reinstated If Lender has required immediate payment in full because
of Borrower's fallure to pay an amournt due under the Note or this Security instrument. This right applies even after
foreciosure procesdings are Instituted. To reinstate the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonabie and customary attorneys’ fees and axpensas progeﬂy
agsociatad with the foreclosure proceading. Upon relnstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immadiate payment In fll. However,
Lender Is not required to permit reinstatement if: {} Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, {li) reinstatament willl ude foreclosure on different grounds In the future, or (ili} relnstatement wil
adversely affect the priority of the llen created by this Securlty Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shail not operate to relaase the lability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceadings against any successor in interest or refuse to extend time for
payment or otherwlse modify amortization of the sums sacured by this Security instrument by reason of any deman
made by the original Borrower or Borrowaer's successors In interest. Any forbearance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exarcise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shali be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Securlty Instrument; (b) Is
not personaily obligated 10 :ﬂ the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrowar's consamnt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by dellvering It or by
malling it by flrst class mall unless applicable law requires use of another method. Tha notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall bs deemed to have been glven to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
urisdiction in which the P rty is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such condlict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs sach
tenant of the P to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenamt or agreement in the Security instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute asaignment and not an assighment for additional security only.

if Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lander only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitted to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lendet’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
nrevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there s a breach. Any

lcation of rents shall not cure or walve any default or invalidate any other right or remady of Lender. This

appl
asslgnment of rents of the Property shall terminate when the debt securad by the Security Instrument Is paid in full.
FHA MORTQGAQE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure, Hmmwhum 9, Lander may invoke

tho oluloand any other remedies permitted by Lender shall he to collect all xpenses
mwmtrnremmwwldedhmmcmphw including, but not limked to, reasonable attorneys’
faeundcmd @ avidence

if Lendler invokes the power of aale, Lender shall give a copy of a notice 1o Borrower in the manher provided in
Paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

blished in SHELB Y County, Alabama, and thereupon shall sell the Property 1o the

Mbudﬂupuubaucﬂmmﬂuﬁmdwniﬂwmmcowﬂmdﬂ#m Llndcrcl'nlddlwrtuth

rchaser Londer's deed conveying the Property. Lender or s designee I:.nruluntlul’

mmntundngroutlutthaprocqadadtmmdﬂbe otﬂor(a)toal
of the sale, Including, but not limited to, reasonable attormeys' fees; {b)tnalmmudbytlﬁwwnmwm
and (c) any excess to the person or persons legally entitied to k.

18, Raleass. Upon payment of all sums secured by this Security Instrument, Lender shal release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

Riders to this Security Instrurnemt. Jf one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement the
mvmmgrg(m;]owmmdmbsmlylnmmaﬁﬂnrldor(u)wmhnpmdﬂ#&uﬂylm [Check
applicable as)).

DCondmnIrﬂmn Rider Graduated Payment Rider DGrowlng Equity Rider
I:l Planned Unit Development Rider I_ Other [Specify]

Inst # 1995-33428

BY SIGNING BELOW, Bormower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with i.

Witnesses:
— A u HH 3 L ‘ ool
(i
E— (L
STATE OF ALABAMA, Jefferson County ss:
Onthis 26th day of October, 1995 A, the undersigned a Notary Public
inwmmmmmmmmmmm JEFFERY 0 MAYS and DEBRA D MAYS,
Husband and Wife
whose name(s) re slgned to the foregoing conveyance, andwho are known to me, acknowledged
anmmmwwammm:dthamym thay mmodﬂnumvdmmu
thair act on the day the same bears date.
Given under my hand and official seal of office this the 26th Octqbey,
My Commission axpires: ;K
HﬂTAR?FUIlLIC*;TwrnrM_. I'l AR A.TLhE{"E.
mh;g;{ﬁtﬁ%mf PUBLAC UNDE R :f:giﬂ. i Notary Public
This instrument was prepared by . . . . . .. Morris J. Princioctta, Jr., Attorney at Law

3000 Riverchase Galleria, Suite 490
Birmingham, AL 35244

11/01/71995-31428
iD332 AM CERTIFIED
_ GHELBY COUNTY JUDGE OF PROBATE
004 WD i64.80
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