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MORTGAGE
THIS MORTGAGE ("Security Instrumant™) is given on QCTOBER 30, 1885

L ol

_SOUTHTRUST MORTGAGE CORPORATION , which is grganized and existing

under the Jaws of THE STATE OF DELAWARE , and whose address is
v A 300 TRV ~ AMS ) ("Lander".

Borrower owes Lender the principal sum of _Two Hundred Forty Thousand and 00/100

Dofiars (U.S. $ __240,000.00 ). This dabt is evidanced by Borrower's note dated the sams date as

this Security Instrumant ("Note", which provides for monthly payments, with the full debt, if not paid earlier, due and payable

on NOVEMBDER 1, 2025 . This Security Instrument secures to Lender: (a) the repaymant ot the

debt evidenced by the Note, with interest, and all renewals, extensions and modHiications of tha Note; {b) the paymant of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the per-
formance of Borrowar's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
foliowing described property located in SHELBY County, Alabama:

Lot 47, according to the Survey of Greystone, 7th Sector, Phase I, as recorded in Map
Book 18, Page 120 A, B, & C, in the Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Common Areas

and Hugh Daniel Drive, all as more particularly described in the Greystone Resldential
Declaration of Covenants, Conditions, and Restrictions, dated November 6, 1990 and
recorded in Real 317, Page 260 in the Probate Office of Shelby County, Alabama.

which has the address of _8131 CASTLEHIL]L ROAD ,_ BIRMINGHAM .
[Street] {City]
Alabama _35242- ("Property Address™;
[£ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvemants now or hereaftar erectaed an the property, and all sasements, appurtenances, and fixtures now or
heroafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred 1o in this Sacurity Instrument as the "Property”.

BORROWER GOVENANTS that Barrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record,
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Landsr covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"™) for: {(a} vearly
taxes and assessments which may attain priority over this Security Instrument as a fien on the Property: (b} yearty leasehold
paymants or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d} yeatly flood in-
surance premiums, if any; {¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lander,
in accord ance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow kems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
landar for a federally related mongage loan may require for Borrower's escrow account under the fedaral Real Estate
Settlement Procedures Act of 1974 as amended from time to tima, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless
another jaw that applies to the Funds sets a lesser amount. If so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of axpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Eunds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entity
{inciuding Lender, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge., However, Lender may require Borrower o pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicabla law provides otherwise. Unless
an agreement is made or applicable law requires interest 1o be paid, Lender shalt not be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which aach debi#t to the Funds was mada. The Funds are pladged as additional security for
all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is nat sufficient to pay the Escrow fems when due, Lender may 3o notify Borrowar in writing, and, in
such casa Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowaer shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund 1o Borrower any
Funds held by Londer. W, under paragraph 21, Lendar shall acquive or sell the Propenty, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
secured by this Security Instrument. :

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note; second, to amounts payable
under paragraph 2; thitd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shali pay all taxes, assessments, chargss, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and laasehold paymants or ground rents, # any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrumaent unless Borrower: (a)
agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent tha enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any pant of the Proparty is subject to a lien
which may attain priority aver this Sacurity Instrument, Lander may give Borrower a notice identitying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving af notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or heraafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for tha
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet's approval which shall not be unreasonably withheld. i Borrower fails to maintain coveragse dascribed above,
Lender may, at Lender’'s option, obtain covarage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Barrower shall promptly give to Lender all
receipts of paid premiums and ranewal notices. In the event of loss, Borrower shall give prompt notics to the insurance car-
rier and Lender. Lander may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied ta restoration or repair
of the Property damaged, if tha rastaration or repair is economicaily feasible and Lender's security is not lessened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any axcess paid to Borrowar. [
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ot-
fered to setlle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sscurity Instrument, whether ar not then due. The 30-day period will begin

when the notice is given.,
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Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants,
i under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrowsr’s Loan App lcation; Laassholds.
Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deterlorate, or commit waste on the Proparty. Borrower shall be in
detault it any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise materially impair the lien created by this Securlty Instrument or Lender's
security interest, Borrower may cure auch a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forleiture of the Borrower’s in-
terost in the Property or other materlal Impairmaent of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be In defaul ¥ Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or falled to provide Lender with any material information) in connection with the
loan avidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security instrument is on a leasehokl, Borrower shail comply with all the provisions of the
joase. ¥ Borrower acquires fes thle to the Property, the leasehold and the fae title shall not merge uniess Lender agrees to
the merger In writing. -

7. Protection of Lander's Rights In the Property. I Borrower fails to perform the covenants and agresments con-
tained in this Security Instrument, or there is a legal proceseding that may signlificantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary to protact the value of the Property and Lender’s rights in the Propaerty. Lender's
actions may include paying any sums secured by a lien whigh has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make rapairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts digsbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Securlty nstrumaent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

" the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower requast-
ing payment.

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condition of making the ioan secured by this
Securlty Instrumant, Borrowsr shall pay the premlums required to malintain the mongage insurance in effect. ¥, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiafly equivalent to the mortgage insurance praviousty in effect, at a cost sub-
stantially squivalent to the cost to Borrower of the mortgage Insurance praviously in effect, from an alternate mortgage in-
gurer approved by Lender. ¥ substantlally squivalent morigage insurance coverage is not avallable, Borrower shall pay to
Lender each month a sum aqual to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymanis as a loss reserve in
lieu of mongage insurance. Loas reserve payments may no longer be required, at the option of Lender, f morgage in-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lander again
becomes available and Is obtained. Borrower shall pay the premiums required to malntain mortigage Insurance in effect, or
to provide a loas resarve, until the requirement for morigage insurance ends in accordance with any written agreamant be-
twean Borrower and Lender or applicable law.

9. Inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or pricr to an inspection specifying reasonable cause for the inspaction.

10. Condemnation.  The proceseds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyancs in lisu of condemnation, are hereby assig-
ned and shall be pald to Lender.

In the event of a total taking of the Propsrty, the procesds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propetty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otharwise agree in writing,
the suma securad by this Security Instrument shall be reduced by the amount of the procesds multiplied by tha following
fraction; {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Immedistely before the taking. Any balance shall be paxd to Borrower. 0 the event of a partial taking of the
Property In which the fair market value of the Proparty immediately before the taking is less than the amount of the sums
secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwiss provides, the procesds shall be applied to the sume secured by this Sacurity Instrument whether or not the sums
are then dua.

¥ the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply tha procesds, at Its option, efther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

b
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11. Borrowsr Not Relsased: Forbsaranoce By Lander Not a Waler.  Extension of the time for payment or
modification of amortization of the sums secured by this Sscurlty instrument granted by Lender to any successor in interest
of Borrowsr shall not operate to release the Habilty of the original Borrower or Borrowar's successars in Intereat. Lender
shall not be required to commence procesdings against any successor in interest or rafuse to extend time for payment or
otherwise modHy amortization of the sums secured by this Securfty instrument by reason of any demand made by the
origlnal Borrowsr or Borrowser's successors In interest. Any forbearance by Lendar in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remaedy.

12. Successors and Assigns Bound; Joint and Several Liabliky; Co-signersa. The covenants and agreemaents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrowst's covenante and agreements shall be joint and several. Any Borrower who co-signs
this Securlty Instrument but does not execute the Note: (a) is co-signing this Saecurlty instrument only to mortgage, grant
and convey that Borrower's intersst in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modlly, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be coliected in connec-
tion with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owec undar the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Noticss. Any notice to Borrower provided for in this Security Instrument shall be given by delivering R or by
mailing % by first ¢class mail unless applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lendar shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; SeverabMy.  Thig Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
contflicts with applicsble law, such contflict shali not affect other provisions of this Secutity Instrument or the Note which can
_ be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Tranader of the Property or a Beneficial interest in-Borrower.  If all or any part of the Property or any interest in
it is sold or transferred {or f a beneficial interest in Borrower Is sold or transfetred and Barrower i3 not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by
this Securlty Instrument. However, this option shall not be exerclsed by Lendaer if exercise is prohibited by tederal law as of
the date of this Securty inatrumaent,

i Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which Barrower must pay all sums secured by
thie Security Instrument. ¥ Borrower tails to pay these sums prior to the oxpiration of this period, Lendar may invoke any
remedies permitied by this Securlty instrument without further notice or demand on Borrower.

18. Borrowsr’s Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcemant of this Securlty Instrument discontinued &t any time pricr to the earlier of: (a) 5 days (or such other period as ap-
plicable iaw may spacily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occutred: (b} cures any default of any other covenants or agreements; (C} pays all expenses incufred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums saecured by thie Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the cbligations secured hereby ghall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior,notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. if there is a change of the Loan Servicer,
Barrower will be given written notice of the change In accordance with parag raph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in violatlon of any Envitonmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice ot any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge. K Borrower learns, or is notified by any governmental or regulatory autho rity,
that any removal or other remaediation of any Hazardous Substance affecting the Propserty is necessary, Borrower shall
promptly take all necessary remedlal actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances’ ats thoss substances defined as toxic or hazardous substan-
ces by Envionmental Law and the following substances: gasoline, kercsens, other fmmmable or 1oxdo peiroleumn products,
toxic pesticides and herbioides, volstie scherts, materiale contatiing aabasios or formaideiwds and radicaciive materiaie.
As usad In this paragraph 20, "Environmental Law” means federal laws and lawe of the juriediction where the Property e

located that relate 1o health, safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21.Anunuiﬁmuihnuﬂhn.UHdhndHMgh-nﬂmnmu!unuwmqmtrh:-uuhHNUntﬂuuhgInmmmnrlhnumhni
wm«qmnmnmhmnmmtbmmwummmmh 17 uniess applicabie
law provides otherwiss). The notice shall specily: (a) the defauk; (b) the action required 10 oure ths defaull; (c) a date, not
lesa than 30 days from the dats the notice is given to Borrower, by which the default must be cured; and {(d) that fallure to
mﬁdnﬂmwmhmmnhmﬁummlhmmmhmm by this Securlty
instrument and aale of the Propenty. The notice shall further ivform Bormower of the right o reinstats after accesleration and
the right to bring a court action to aseer the non- sxistence of a defaul or any other dafense of Borrower to acceleration
and sals. H the deiaull Is not cured on or befors the date spacified In the notice, Lender at ke option may require Immediate
paymsit in 1ull of all sums secured hymhmmnmmmdmwmmmmuf-h
and any other remedies parmitisd by applicable law. Lender shall be enthtied to colect al axpanses incurred In pursuing
the remedies provided In this paragraph 21, inciuding, but not imitsd to, reasonabie sttomeys’ fesea and costs of this
avidence.

Hundﬂhwknuupmafub.und-rmlnhlmpvonmﬂuhmhmmpmh
paraﬁ?hﬂ. wﬂmlmmmmmuhm-mmmmmhnwmw n
SH . Alsbamae, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall deliver to the purchaser Lander's
desd conmveying the Propsity. Lender or ks desigres may purchass the Property st any sals. Borrower covenants and
agrees that the procseds of the sals shall be applisd in the following order: (a) to all expenses of the sale, inciuding, but not
kmited 1o , reasonable atiomeys’ fees; (b) to all sums secured by this Security instrument; and (c) any sxcess to the parson
of persons legally entitied to L

22 Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrowsr. Barrower shall pay any recordation costs.

29 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights ot cur-
tesy and dower in the Property.

24. Riders to this Securly Instrument. K one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were a part of this Security
instrument, [Check spplicable box{es)]

m Adjustable Rate Rider Condominium Rider __| 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider :] Biweekly Payment Rider
D Balloon Rider : Rate improvement Rider D Saecond Home Rider
B other(s) [specify) NON-AMORTIZING PERIOD RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument

and In any rider(s) executed by Borrower and recorded with .
W (Seal)
THOMAS P. TAYLOR, -Borrowar
| I

Witnesses:
Soclal Security Numbaer

- OJM B__‘t_:-z;?‘lﬂ’t./ L (Seal)
JOJANN D. TAYLOR i ‘ Borrower
Social Security Number

(Seal)
-Borrowar

Social Security Number

(Seal)
Barrower

Social Security Number
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— [Space Below This Line For Acknowlsdgment]

State of Alabama Jefferson County

I, Hubert E. Rawson, Jr., a Notary Public in and for said county and in stata, hereby
certify that Thomas P, Taylor, Jr. and JoAnn D. Taylor, Husband and Wife, whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before

me that, being informed of the contents of yhe conveyance, they)executed the same
voluntarily and as their act on the date;tlfe same bear :

Given under my hand and geal of off =
My Commission Expires: } /‘? 4
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  S0TH day of OCTOBER, 1995 '

and Is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sacurﬂ); Instrument”) of the same date, Flvan by the undersigned (the "Borrower”) to secure Bormower's
Note to MORTAAGE COMPORA _ (the "Lender")

of the same date and covering the Property described in the Security instrument ar:l- located at:
8131 CASTLEHILL nom,g_ﬂaun_nl_ 35242-

- {Froperty Address}

The Property includes, but is not limited to, a parcel of land improved with a dwetling, together with other such

parceis ceriain cugwgBon areas and faciiities, as described In
Real 1? ¥ EEE _

-

(the "Declaration”). The Property is a part of a planned unit development known as
Greystone

[Name of Planned Unit Develepment)

(the "PUD". The Property also includes Borrower's interest in the homeowners assoclation or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's inmterast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Bomower shail perform all of Borrower's obligations under the PUD's Gonstituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles ot incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (jli) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duse, all dues and assessments imposed pursuant
to the Constituent Documents. .

B. Hazard Insurance. S0 long as the Owners Association malntains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage In the amounts, for the periods, and against the hazards Lerncder requires, including fire and
hazards included within the term “extendad coverage,” then.

{) Lender walves the provision in Unitorm Covenant 2 for the monthly payment 10 Lendear of the yearty
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument,
with any excess pald o Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public labillty insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower In conhection with any candemnation or other taking of all or any part of the Propérty or the comman
areas and facllities of the PUD, or for any conveyance in eu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, elther partition or subdivide the Property or consent 10!

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
sminent domain,;

(i) any amendment te any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(ily termination of professional management and assumption of self-management of the Owners
Assoclation; or

(v) any action which would have the effect of rendering the public liabilty insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. Hf Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agrese to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender
to Borrower raquesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) _CX:’:QM, D byl (Seal)

THOMAS P. 'I'l\"LﬂFL ~Borrower JOWH D. TAYLOR J - Borrowsr
. (Seal) (Seal)

=Sorrower -Borrower

(Seal) (Seal)

=Barrowar 1 -Barrower

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/00
GFS Form G000355(4L8) (Page 1 ot 1)
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B.
forth in the Note, and monthly payments of principal and interest shall be due and payable as set forth in the Note.

7.

INTEREST RATE OF PERMANENT LOAN. Beginning on the "Rollover Date", interest shall accrue as set

DEFAULT AND REMEDIES. The right of the Lender under this Rider shall be cumulative and in addition

to all rights and remedies which the Lender may have under the Promissory Note, the Morigage, the Loan Agreement or
applicable law. the occurrence of any one or more of the foliowing events shall constitute a default hereunder: failure by the
Borrower to make the payments required by paragraph 2 of the Rider; and failure by the Borrower to comply fully with any
other provisions of the Rider. Upon the occurrence of a default, the Lender, upon a default, under the Promissory Note or
the Mortgage, including, but not limited to, the right to require the Borrower to pay immediately the full amount of principal
outstanding under the Promissory Note.

8.

NULLT

Y. This Non-Amortizing Period Rider shall become null and void at the time the lecan is sold in

whaole or in part or upen modification or expiration; provided, however, that those obligations incurred by the Borrower(s)
under this Rider not then discharged shall survive, and the Lenders’ right to enforce those obligations shall also survive.

BORROWER(S)

THOMAS P. TAYLOR, JR.

(s D Jasgloe )

JO/ANN D. TAYLOR ‘Kj

| ( 5?«35}
GFS Form G001462 (5G13) Initials
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER, 1995 |, and is incorporated into
and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower™ to secura Borrower's Fixed/Adjustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION {the "Lender™ of the
same date and covering the property described in the Security Instrument and located at:

8131 CASTLEHILL ROAD, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.378 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of NOVEMBER, 2000 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

(B) The IndeXx
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to- a constant maturity of 1 year, as made available by the Federal
" Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.” -

It the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %} to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.376 % or less than 5.376 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 12375 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Unlform Instrument Form 3182
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(E) Effective Date of Changes

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F} Notice of Changes

question | may have regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.

UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

2.

" Transfer of the Praperty or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise

is prohibited by federal law as of the date of this Security Instrument.
it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfor of the Property or a Beneficlal Interest in Borrower. | all or any pant of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes te be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

(page 2 of 3 pages) Form 3182 5/94
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My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any
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¥ Lender exercises the option to require immediate payment in full, Lender shall give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. I Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

%/ -f""";/észf/ (Seal) (Seal)

THOMAS P. TAYLOR, JR. -Borrower -Borrower

(e B /07L) (Seal) (Seal)
JO[ANN D. TAYLOR -Borrower -Borrower

-

(page 3 of 3 pages) Form 3182 5/94
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NON-AMORTIZING PERIOD RIDER
STMC Products

DATE: OCTOBER 30, 1995

BORROWER(S): THOMAS P. TAYLOR, JR. AND JO ANN D. TAYLOR

MORTGAGED PROPERTY: 8131 CASTLEHILL ROAD, BIRMINGHAM, Al ABAMA 35242-

LOAN NUMBER: 3318023

This Non-Amortizing Period Rider supplements the terms of the Promissory Note, secured by a Morgage or

Deed of Trust, (hereinafter referred to as "Mortgage”) which promissory note is dated OGTOBER 30, 1995 betwean

inconsistent with the terms of said Promissory Note, the terms of the Rider shall control,

1. INTEREST DURING NON-AMORTIZING PERIOD. Lender agrees to advance funds tc Borrower pursuant
to the terms of a Loan Agreement, dated OCTOBER 30, 1995 . All such advances shall be made in accordance with the

terms and conditions set forth in said Loan Agreement, which is incorporated herein by reference.

During the Non-Amortizing Period, Borrowar agrees to pay interest form the date of each advance at the
rate of__8.000 percent ( Elght %) per annum on the balance of the

principal sum remaining from time to time unpaid.

2. PAYMENTS. During the Non-Amortizing Period, Borrower agrees to make the payments of interest only
computed on the total amount of the funds advanced. Borrower will make these payments of interest monthly. Failure to
make any such interest payment within ten (10) days after due shall be considered a default and Lender shall have the right
to take action as provided by the terms of this Rider, the Mortgage and the Loan Agreement.

@5}’//?/
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3. LENGTH OF NON-AMORTIZING PERIOD. Borrower agrees to complete construction of the
improvements prior to expiration of the Non-Amortizing Period, hereafter called the "Rollover Date™. As used in the Rider,
the term of "Non-Amortizing Period” shall mean the period of time commencing on the date of this Rider and ending
on APRIL 30, 1996 . On the "Rollover Date”, this loan shall become a fully amortizing, direct
reduction loan without the need for further action on the part of either Borrower or Lender. At such time, Borrower shall
begin making payments of both principal and interest as provided for in the Promissory Note. i construction is not
complete by the "Rollover Date", the Non-Amortizing Period may be extended only it agreed to in writing by the Lender.
Provided, however, so long as there exists no other event of default and on a one time basis only. Lender in its sole
discretion may elect to extend the Completion Date and "Rollover Date” to a date not more than ninety days in the future of
facilitate the complstion of construction. In the event the Lender makes such election to extend, Borrower shall be required
to pay Lender an extension fee equal to one-half of one percent (.50%) of the original principal amount of the Note.
Borrower agrees to modify the Note, amending principal and interest payment to correspond with remaining term, if
construction has not been complsted by the "Rollover Date" stated above.

4, USE OF FUNDS. Borrower agrees to receive all advanced as a trust fund to be applied solely in
accordance with the terms and conditions of the Loan Agreement for the construction of the improvements and related
charges, including title charges and insurance premiums. Borrower further agrees to apply such funds first to the payment
for labor performed and materials furnishing in construction of the improvements.

5. ASSIGNMENT OF ADVANCES. In the event of a default under the terms of the Promissory Note, this
Rider, the Mortgage or the Loan Agreement, Borrower assigns to Lender all sums not yet advanced to any party furnishing
labor or materials used in construction of the improvements and such payment shall be deemed to be additional advances
to Borrower secured hereby. For this purpose, Borrower designates Lender as attorney-in-fact with full power of
substitution, which power shall be deemad to be coupled with an interest and is irrevocable, to complete the structure in
name of Borrower; to pay all expenses, with unadvanced funds; make changes and substitutions necessary or desirable to
complete the improvements in substantially the manner contemplated; to employ persons; to settle all claims; to execute or
complete all documents required; to prosecute and defend all actions; take action required under surety bond and do any
act Borrower might do in connection with such construction.

N ™
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