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MORTGAGE —-

THIS MORTGAGE ("Security Instrument”) is given on .......QCTHRER. Q... A32%................. . The grantor is
RALPH. BOYR. FDRTNGS. AR, . TINA L. ERINGR,. . FURRAND. S W R,
(Bu ........ _)mltymwmm ......... FEI) ....... ﬁh ....... e ..... ST Q{O}E‘
CHTLION, QAT ... NPT PPN ,
which is organized and existing under the laws of ... THE. \WITER . STATES. OF AMERICH...... , and whose address is
102..5TH . STREET, NORTH, PQ. BOX..2188,, GEANTIN. .............. P - T I90AS0.. e,
("Lender”). Borrower owes Lender thofnmlfulsum of . FIGHTY. FIVE. THOUSAND. . FIVE HUNDRFD ANLR. ............
NO/1QO**hdk b ddoddkdidhiiihdddddhdirir  )o)larg (U.S. $. 82.200.00...............). This debt is evidenced

by Borrower's note dated the samo date as this Security Instrament (*Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on .... NOVEMBER. 1...499Q.......... . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Secusity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

successors and assigns, with power of sale, the following described property located in CireeseeriTaTeeeiREsdebssads
............ CeesaeesasnErtsansrentnnsasentnirorsrearanennsnnstrssanrraeanses COUNLY, Alabama:

SFE EXHIRIT ‘A’ ATTACHED HERETO AND MADE A PART HERBOF.

mchhumﬁdrmnfmllmmw[ﬂ] CLSOLIMBIANR. ... e,

[Cly)
Alsbama .....300991........... ("Property Address");
[y Code}
ALABAMA - Bingle Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form g (page g
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~ pecurity for all sums secured

To HavE AND To HoLb this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the , and all easements, ces, and fixtures now or
hereafter a part of the . All replacements itions shall also be covered by this Security Instrument. All of
the foregoing is re to in this Security Instrumeat as the 'Prczﬂgrw.'

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and cunvar the Property and that the is unencumbered, “ﬂt for encumbrances of record. Borrower
warr:;ls and will defend generaily the title to the against all claims and demands, subject to any eacumbrances of
record.

Tuis SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniforem security instrument covering real property.

UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noto.

2. ds for Taxes and Insurance, Subject to qmlicablu law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments wgi‘ch may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the anmant of mortgage Insurance premiums.
These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount 8 lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect and
hold Funds in an amount aot to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable sstimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuall analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds an licable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless spplicable law provides
otherwise, Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest ﬂ:l.llr.be
paid on the . Lender shall give to Borrower, without charge, an aanual accounting of the Funds, showing credits and
debits to the Funds and the gurpose for which each debit to the Funds was made. Funds are pledged as additional
y this Security Instrument.

If the Funds held by Lender ex the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender ansn notify Borrowor in writing, and, in
such case Borrower shall pay to the amount necessary to make up the deficiency. Borrower shall e up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uim pidymmtin fall of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under h 21, Lendor shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as & credit
against the sums secured by this Secunty instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymeat es due under the Note; second, to amounts payable
under 2; third, to interest due; fourth, to pnncipal dus; last, to any late charges due under the Note,

4. Charges; Liens. Bomahalltﬁyulluxﬁ, assessments, charges, finee impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Bumwwshnﬂpnyihmobﬁgiminthemmrpmvidadinmgnphi, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts mdmcmi:iile payments.

Borrower promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal ﬂoceediugs which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satiefactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
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ﬁmwhichmlymintgioﬁtymmiIWtyMumt,LMm givnnormulmﬁmiduptifyingﬂplim.
Borrower shall satisfy ﬁmmmmmmnﬂhnﬁmmfonhnzow“&tﬁnlOdnysofthe;imnfmhm
5, Hazard or Property Insurance. WMMMWMHWWWMMMM
Propartyinmredagﬂnﬂlmhyﬁn,hmmcludadwithintham'nmddw'mdmyotherhmrds,
includingﬂoodsorﬂooding,forwhichLmdﬂmquiminsum.Thininmmhilhemintnimdinthalmnuntnmd
forthuparindsthathdarmﬁru.Thoinmmcmiﬁpmvidiu the insurance shall be chosen by Borrower subject to
Lender’s approval which not i : i intai 1

Lender may, st Lender’s option, obtain coverage to protoct Lender’s rightninthul’roputyinmrdm« with paragraph

7.

All insurance policies and renewais ghall be acceptable to Lender and ghall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower © ise agree in writing, insurance procesds shall be applied to restoration oOf r?nir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 18 not economically feasible or Lender’s security would be legsened, the insurance proceeds shail be
applied to the sums secured by this Security Instrumeat, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under graph 21 the Property is ired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition. .,

6. Occupancy, ation, Maintenance and Protection of the Pro?u'ty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are peyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, Whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impaic the lien created by this Security
Instrument or Lender's security interest. Borrowor may euro such a default and reinstate, as provided in parsgraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good fuith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security

 Instrument or Lander's sscurity interest. Borrower shall also be in default if Borrower, during the loan applicstion process,

Information) in connection with the ioan evidenced by the Note, including, but not limited to, representations ooncu':llnnﬁ
Borrowet's occupancy of the Property as & principal residence. If this Security Instrument is on 4 leasehold, Borrower
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, ths leaschold and the fee title

gave materially false or inaccurste information or statements 1o Lender (or failed to provide Lender with any material

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and monts
contained in this Security Instrument, or there 18 & legal proceeding that mlty significantly affect Lender’s rights in the
Property (mchasnpmooedinginbmknmtcy, probate, for condemnation or i
then Lender may do and pay for whatever is necessary to protect the valve of the Property and Lender’s rights in the
Property. Leoder's actions may include paying any sums sccured by a lien which has prionty over this Securi
[nstrument, ing in court, yhsmmbhmomyl‘&umdmwhgmmapwmmﬂpdn.ﬁlm
Lender may action mph?.lmdor' does not have to do 80,

premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

i3 v d
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insurer approved by Lender. If substantiall ivalent mortgage i coverage is not available, Borrower shall pay
tulmdermhmuzthlmeqwﬂtume-tzuleglnfthe lymortglsoinnmn:dpﬂﬁlmbdngpddbymar

theinsurnnumvmgehpeednrumdtahinaffm. will accept, use retain these payments as a loss reserve
inliaunfmurtsnge!n:mum.mrwvu quumﬂymlmgubpmuhd,uhopﬁmofm,ifm

ge

a ainbecomwnilablamdilohhinod.Bomwershnﬂpaérthapmmimmquimdmmﬁnhinmrtmeinmin
effect, or to provide a loss reserve, until the requirement ' ' '
agresment between Borrower and Lender or applicabie law.

9, Inspection. Lendar or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior to an inspection if{ing reasonable causs for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or mno?\mtid, in connection with
any condemnation or other mnf any part of the Property, or for conveyance in lieu o condemnation, arc hereby
assigned and shail be paid o .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro in
which the fair market value of the Property immediately before the taking is eq;:l to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in
writing, the sums secured by this ity Instrument shall be red hgethu amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking
of the Property in which the fair market vaiue of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law uthenﬂn;risa rovides, the proceeds shall be applied to the sums secured by this Security I[nstrument whether or not the
sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setle a clsim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in ﬂu phs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Len ot a Waiver, [Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the-original Borrower or Borrower's successors in interest. Lender
shall not be ired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrowsr’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-si . The covenants and ts of

. this Security Instrument shall ind and benefit the successors and assigns of Lender and Borrower, ject to the

_—— —— = = s e s e EarY

provisions of m 17. Borrower's covenants and agreements shall be joint and several. Any Borrower co-signs
this Security but does not execute the Note: (a) is co-signing this Security Instrumeat only to morigage, grant
mdmnvsyMhﬂmr'nmwmmmwummemﬂfmis&cuﬁtyhmumt; ) is not personally
ﬂhligatedtnplythemmuradbythis&cuﬁt}'lnmumt;md(c) that Lender and any other Borrower may
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower's consent.

13, Loan Charges. If the loan sscured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intsrest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower exceeded
permitted limits will be refunded to .Lmdernnychooutonukethismhmdbymingthapﬁmipdow
under the Note or by meking & direct psyment to Borrower. If & refund reduces principal, the reduction will be treated as 2

parnalqupu without any prepeymeat charge under the Note,
¥ cs to in this Securty t ven vering it or
&m.ﬁmnoﬁ Borrower provided for in thi ity Instrument shall be given by delivering it or by
mﬂinsit%ﬁrunhumﬂmlm licable law requires use of another method. The
Property or any other address designates by notice to Lender. Any notice to Lender shall bo given by
ﬁntclmmlilmlmdﬁ‘:mrmwmmmmymhwansLmdﬁdmimbymﬁmmﬂomw.Anynutica
idadfnrinthiaSecuﬁtylnmummtahallhedmmdmhavabemgivmmﬂomwurnrlmderwhmgivmupmvidad

mu paragraph.
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15. Governing Law; Severabliity. This Security Instrument shall be Mgwwmmwnf&a
'uﬁsdicﬁuninwhichthaPmpﬁlyhlaeM.Inmmmtmypmvidmurchm this Security Instrument or the
ote conflicts with iaw, such conflict shall not affect other isions of this Security Instrument or the Note
which can be given ¢ without the conflicting provision. To this the provisions of this Security Instrument and the
Note are declared to be ssverabie.

16. Borrower’s Copy. Borrower shall be iven one conformed copy of the Nots and of this Security Instrumeant.

lT.Tnmfrthwanjddmmm. If all or any part of the or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s ¢ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jud!mt enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of eny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal] continue unchanged. Upon reinstatement by Borrower,
this Secun trument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply ir the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Ea'ﬂcer " The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the eatity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences nhallnnu;z‘l'y to the presence,

to be appropriate

uss, or on the Property of small quantities of Hazardous Substances that are generally recogni
. to normal tial uses and 1o maintenance of the Property.

Borrower shall y give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or agency or private party involving the Property and any Hazardous Substance or
Bovironmeatal Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
mgmnowamhoﬁty,ﬂ:umymmﬂmmhummediaﬁmufmyﬂammwlﬁwﬁn the Property is
necessary, Borrower shall y take all remedial actions in accordance with Environmental Law.

As used in this 20, "Hazardous Su * are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gascline, kerosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or eavironmental protection.

Non.UNIFOXM COVENANTS. Borrower and Leader further covenant and agres as follows:

Zl.m;mmmﬂgﬁﬁmﬁwMWWNMﬁmfmmma
bmchn!mmmntnrmmﬂnﬂﬂswtylmtmnmt{butmt to scceleration under paragraph 17
ustless applicable law des otherwise), The notice shall specify: (a) the ault; (b) the action required to cure the
default; (c) a date, less than 30 days from the date the notice is ven to Borrower, by which the default must be
cured;nnd{d)ﬂuthilgn‘atnmthedefnﬂtunurbd‘urethedatespeciﬁdinﬂtgmﬁumymnltinmcdulﬁm

. . .
default or oﬂudﬂmufﬁonnwumaucémﬂnnandmle.lfﬂndefaulthnotwadnnnrbdnrethedate
specified in mﬂ&luﬂuntiﬁopﬁunmy@rehmedhtem in full i

ty Instrument thout further demand and may invoke the power 0 sale and any other remedies permitted by

For ipage 5 o
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8 ver (O
Pmpertyatn:ﬂ
order: (a) to
by this Securi

Instrument without ¢ pa .

23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes ail rights of
curtesy and dower in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

XX Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

By Sioning BErow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1t.

Witneases:

The State of Alabamna

IM?L&.IW L s e eeeeorensraneasestesnsaansansinbsbsetsransistontasebtrreterssthirsbsoiiinisantanshresitsores

hereby certify that RALEH. BOYD, FNTNGE. AND. TINA. L.
whose name is signed t0 the foregoing conveyance, and who is known

being informed to the contents of the
under my hand this ..............., ZO... B e pagrenrennedd

My commission ﬂpi‘rﬁ:‘

AANKERS BYSTEMS, INC., ST, SLOUD, MN 64302 (1-800-297-2341) FORM MD-1-AL 2/14/91 Form 3001 95/90 [page § of §)




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL T:

Beginning at the NW corner of Section 8, Township 22 South, Range 1 East, run South along
the West boundary of said Section a distance of 380.67 feet; thence left 91 degrees 00
minutes a distance of 150.00 feet: thence left B9 degrees 00 minutes a distance of 380.67
feet: thence left 91 degreeszs 00 minutes a distance of 150 feat to the point of beginning.
Situated in the NW 1/4 of the NW 1/4 of Section 8, Township 22 South, Range 1 East, Shelby
County, Alabama.

Also, a road easement described as follows:

Commence at the Northweat corner of Section 8, Township 22 South, Range 1 East; thence run
South along the West boundary of said Section a distance of 380.67 feet to a point of
beginning; thence continue in a straight line a distance of 355.30 feet to the right of
way line of Shelby County Highway No. 61; thence left 41 degrees 16 minutes a distance of
45,5 feet; thence left 138 degrees 44 minutes & distance of 389.37 feet; thence left 89
degrees (00 minutes a distance of 30.00 feet to the point of beginning.

Situated in Shelby County, Alabsma.

According to survey of Thomas E. Simmons, RLS #12945, dated July 12, 1995,

PARCEL IT:
All that part of the NW 1/4 of NW 1/4 of Section 8, Township 22 South, Range 1 East, which
1ien West of Montgomery Road.

EXCEPT THAT Part conveyed to Arthur Atkinson by deed recorded in Deed Book 134, Page 430,
in the Probate Office of Shelby County, Alabama, said exception being more particularly
degcribed as follows:

Beginning at the Southwest corner of said Northwest Quarter of the Northwest Quarter and
run thence North 3 degrees 20 minutes West a distance of 941.3 feet to an iron stob; run
thence North 86 degrees 35 minutes EBast a distance of 557,8 feet to the right of way of
the Montgomery public road; run thence South 33 degrees 30 minutes West 8] feet; run
thence South 20 degrees 21 minutes West 444.4 feet; run thence South 17 degrees 50 minutes
West 503.2 feet to the South line of said forty: run thence South 86 degrees 35 minutes
West a distance of 138.8 feet to the point of beginning,

ALSO, LESS AND EXCEPT that portion described as follows:

Beginning at the NW corner of Section 8, Township 22 South, Range 1 Fast, run South along
the West boundary of sald Section a distance of 380.67 feet: thence left 91 degrees 00
minutes a2 distance of 150.00 feet; thence left 89 degrees 00 minutes a distance of 380.67
feet; thence left 91 degrees 00 minutes a distance of 150 feet to the point of beginning.
Shtuated in the NW 1/4 of the NW 1/4 of Section 8, Township 22 South, Range 1 East, Shelby
County, Alabama,

Also, a road easement described as follows:

Commence at the Northwest corner of Section 8, Township 22 South, Range 1 East; thence run
South along the West boundary of said Section a distance of 380.67 feet to a point of
beginning: thence continue in a straight line a distance of 355.30 feet to the right of
way line of Shelby County Highway No, 61; thence left 41 degrees 16 minutes a distance of
45.5 feet; thence left 138 degrees 44 minutes a distance of 389,37 feet; thence left 89
degrees 00 minutes a distance of 30.00 feet to the point of beginning.

Situated 1in Shelby County, Alabama.

Abcnrding to survey of Thomas E, Simmons, RLS #12945, dated July 12, 1995.
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PAYMENT RIDER
THIS PAYMENT RIDER is made this ... 30TH...... day of ....QCTORER...A3%5.......... snd is incorporated
into and shall hwmmmmem.MdTmmwtyM(m "Security

Instrument™ nf.thaumudlbgimb%thamw (the “Borrower™) o secure Borrower’s Note fo
crreriresiass vreeeseens (the "Lender™)

of th'a same date and covering the descnhodm thaSacunty Instnnnent md Ioulad at:
A211 COUNTY. RORR. 04, ¢ B AL 38051 e
{Propesty Addrom]

ADDITIONAL COVENANTS, In eddition to the covenants and agresments made in the Security

Instrument, Borrower and Leadsr further covenant and agres as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for scheduled payments of principal and interest as follows:

3. PAYMENTS

{A) Scheduled Payments

1 will pay principal and interest by making payments when scheduled:

BX1 will make ,..ccccvennns =1 TR payments of $6P8 Q... each on the
....................... ASL..oiinviiiriivneneia, Of each DT e
.......................... T mmneiissssesasner.s beginning on . DECEMBER, 1...2293....... .

I will make payments as follows

£X In addition to the payments described above, I will pay a "balloon payment” of $82,292.08..........
on . NOVEMBER. 1:..2090. ... . The Note Holder will deliver or mail to me notice prior to maturity that

the balloon payment is due. This notice will state the balloon payment amount and the date that it 18 dus.

(B) Maturity Date and Place of Payments

I will make thess payments as scheduled until 1 have paid all of the principal and interest and any other
charges deecribed below that 1 ma owe under this Note. My scheduled payments will be applied to interest

before principal. If, on ... 5N 2000 , T still owe amounts under this Note, 1 will pay
thoss amounts in full on that date, which is called the “matunity date.”
;- ey achaduled payments ot .102. STH, STREET. NORTH, O, BOX. 2188, CLANTON........
| A BL 3BOAB=0 o eeieeiseeseesios, O 8t a different place if required by the Note Holder.
| B. FUNDS FOR TAXES AND INSURANCE
| [Mark one] ]

] Uniform Covenant 2 of the Security Instrument is waived by the Lender.
[J Uniform Covenant 2 of the Security Instrumeat is amended to read as follows:
3. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower’s Obligations
I will puy to Lander all amounts necessary to pay for taxes, assessmeqts, leasehold payments or ground
| mtl(ifln}').lndhmudimmmnnﬁe?mpatyandmonminaum(ifmﬂ.lwﬂlpuym:munuto
Lender unless Lender tells me, in writing, that I do sot have to do so, or unless the law requires otherwise. I will
make those payments on the same day that my scheduled payments of principal and intercst are due under the
Note,
Bach of my paymeats under this Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument, divided by the number of scheduled payments in a year; plus,
(i) The estimated yearly leasehold payments or ground reats on the Property, if any, divided by the
number of scheduled payments in a year; plus,
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(iii) The estimated yuﬂyprm:iumfmh:mdinmmwvuingﬂn?mputy, divided by the number of
scheduled payments in a year; plus,

(iv) The estimated yesrly premium for mortgage insurance (if any), divided by the pumber of scheduled
payments in & year,

Lender will sstimats from time to time my yearly taxes, assessments, leasehold payments or ground rents
and insurance premiums, which will be called the "escrow items.” Lender will use existing assessments and bills
and reasonable estimates of future assessments and bills. TheamnunlsthatlpaytoLmderfmmmwitnmsunder
this Paragraph 2 will be called the “Funds.”

(B) Lender’s Obligations

Lender will keep the Funds in & savings or banking institution which has its deposits or accounts insured
or guarantesd by a federal or state agency. If Lender is such an institution, Lender may hold the Funds. Except as
described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductionz from the
Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay eecrow items, for
analyzing my psymeats of Punds, or for receiving, verifying and totaling assessments and bills. However, Lender
may charge me for these services if Lender pays me interest on the Funds and if the law permits Lender to make
such a charge. Lender will not be required to pay me any interest or eamings on the Funds unless either (i)
Lender and 1 agroe in writing, at the time I sign this Secunty Instrument, that Lender will pay interest on the
Funds; or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or*if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when 1 am kesping ail of my promises and agreemeats
made in this Security Instrument, I will have the right to have the excess amount either promptly repatd to me as a
dirsct refund or credited to my future scheduled payments of Funds. There will be excess amounts if, at any time,
the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii} the amount of the scheduled
payments of Funds which 1 still must pay between thattime and the due dates of escrow items is greater than the
amount neceasary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those

payments, 1 will pay to Lender whatever additional amount is necessary to pay the escrow items in full, | must

pay that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instnumnent,
sither Londer acquires the Property ot the Property is soid, then immediately before the acquisition or sale,
lmdﬂwHqumyFmdswhichlmduiaholdingattheﬁmumredmﬂummmd.
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