€Colonial Bank

Equity Line
Adjustable Rate Mortgage

. Madethis_19th  da urAQcJ_o_he,.é 1895
by and between SunLE._EEﬂDL{E)Lﬂ[L_Lﬂmn‘l WOETEDN
(referred 10 as *Morigagor* or “You,” whether singular or plural} and the
Colonlal Bank .
an Alabama banking corporation {referred 10 as "Martgagee ” “We,” "Our,” or
"UUs"),

NOTE: You are glving Us this Adjustable Rate Morlgage o sacure an
uparggud line of credit, called Your “Equity Line,” daled :
19 . .. The annual percentage rate on Your Equity Lineé may chango,
Increases In Your annual percontage rate may result In higher monthly
paymeanls and increased finance charges, dacreases in Your annual parcenl-
ag# rate may have tha opposite eflacl,

. 1. Your Equity Line. You aither have or will enter inlo an agreemenl

wilh Us (the "Equity Line Agreement™) which ublEatﬂﬂ Us 10 exlend 1o You a
lra of credit up to a maximurm amount of $

(referred 10 as Your "Credit LImit®}. According t¢ the terms of Your Equity Ling
Agreament, You may borrow as much as You like up 1o Your Credit Limit, 1 You
rapay part of the amounts borrowed, You may then borrow money again up 1o

You Crodil Limil,

If We honar Equily Line chacks In excess of Your Credit Limidl, then any
ameunt over Your Cradit Limit will not be sacured by this Morigags. However,
You stll will have lo pay ail credil exlended to You according Yo the terms and
condltions sat lerth in Your Equity Ling Agreement.

You are granting Us a margage in residential property to secure Your
Equity Lina.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on 1he unpaid balance of Your Equity Line is subject o change monthly
in accordance with the terms of Your Equity Line Agreamant. You should relar
to Your Equity Line Agraeament for tha terms governing the cakculation of tha
annual percentage rate.

This property has the lollowing legal description:

Il. in considaration of the mutual promises herein contained, You hereby
grant, bargain, sell and convey lo Us tha property (*Property”) daascribed below.

(m} Tha real estate (“Real Eslate”) which is kcaled at Pelham

in__Shelby Counly, more particutarly described as
lollows: '-:-:
917 Colesbury Circle it
™

_ﬂlﬁlb}' County, |
Alabama 35124 bA
vy

{b) All buildings, siructures, and other improvements 1hat are localed on
the proparly described in the paragraph (a) ol this section;

(e} All rights in ather property thal You have as ownar of the proparty ¥
dascribed in paragraph {a) of \his seclion. Thesa rights ara known as
“easements, rights and appurtenances atlached 1o the property;” Vi

(d) Allrems orroyalties from the property described in paragraph (@) of this &
section: b=i

(e} All mineral, il and gas rights and profits, walér rights and walar siock
that are part of the property thal is described in paragraph (a) of this seclion,

(1) Adl ights that You have in the land which lies in the streels or roads in
frent of, or nex! to, the property described in paragraph (a) of this section;

() Ali ixtures on the proparty described in paragraphs {a} and (b} of this
Sectan;

(h) Allotthe property described in paragraphs {b) through {f) of this section
that ¥ou acquirg in the future, and all rights described in paragraph {b) through
{f} that You acquire in the fulure;

(I AH replacements ¢l or additions 1o the property dascribed in para-
graphs (b} through (f} and paragraph {h} of ks section; and

(Y Al replacaments of or additions 1o the fixtures thal are on tha propary
described in paragraphs (a) and {b} of lhia saction.

el

iot 43, Block 1, according to the survey of Cahaba Valley Estate, Third Sector
as recorded in Map Book 5, Pagel(7, in the Probate Office Of Shelby County, Alabama
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Wa may exarcise all rights ¢ontaingd harein if You.

(8} Do nol pay al amounts owed under Your Equity Line Agreemant as
and when due, including pancipal, finance charges &nd all other Indebledness
Incurrégd in connaction with Your Equity Ling,

{b} Donotpay, with interest, as and whah due, any amount that We spend
unders this Adjustable Rate Morigage to protect the value of the property and
Qur righls in the proparty;

(e} Engage in lraud or material misrepreseniation by Your actions or
failure to act, in connaclion with any part of Your Equity Line Agreament; or

(d) Your aclion orinaction adversely affects the collateral for Your Equity
Line, o7 Our rights In the collateral, &3 is rore specifically 561 oulin Your Equity
Line Agreaement.

You promisa that excep! lor the "axceptions® Hstad in any fitle nsuranceo
policy which insures Our rights in the proparty:

(s} You lawlully own tha property;

(B) You have the right to morigage and convay the property lo Us; and

{e) There are no culstanding claims or charges against the proparty.

You give Us a general warranty of ile, This means that You will ba lully
responaible for any losaes which We sufler because someone other than Ua
hae some of the rights in the proparty which You promise that You have. You
promise that Yoy will defend Our ownership of the property against any claims
of such rghta.

V. 1. You Promise to Pey. You will promptly pay Us when due:

{a} All advances already made or i ba made under Your Equity Line

Agreement or any extension or renewnl thereof,

(b) All inance charges incurred on such advances, and

{c} Allother charges, costs and expenses which You now owe o will owe
16 Us under You Equity Ling Agreement.

2. Insurance. You agroé that You will keep the buildings arectad or o
be aracted on the real eslale insured against loss or damage by fire, and such
olher hazards as may be spedfied by Us, for Our benefit, and by insurers and
In amounts approved by Us. You also agree o deliver such insurance polky
or policles to Us, and have allached there o koss payahle clauses in favorofand
in & lorm acceplable 10 Us. The fire inaurance policy shall contain the usual
extended coverage endorsement. "

i You lall to obtain such insurance, We may, at Our oplion, oblaln
insuranca, and tha pramiums therefor shall be & lien on the Property and added
1o lhe amount of Your obligations secured by this Adjustable Rale Morigage.
In the case of & k48, any INgurance proceads payabie 10 You and/or Us are,
lo 1ha extent of You inlerest, hareby assigned o Us. We may use such
proceeds to preserve and prolect Our righs under this Adjusiable Rale
Morigage and Equity Line Agreement, or 1o secure repayment of the Equity
Lina or 1 rebuild or resiore the damaged bulklinga or improvements, as We
doam basi. Further, We shall have the absolule right 1o settle and compromise
all claims undar said polices of insurance.

3. Psymant of Taxes; Discharge of Usna; Inferlor Lisns. You shal
pay al! laxes, assassments, water rents and cther governmental charges
levied upon said premises, In a imely lashion. If You defauk in the payment
ol-Your taxes and othey charges, We may, al Our oplion, pay said laxes, and
olher charges, and such payments shall be a ken on the Property and added
lojthe amount of Your debt 1o Us securad by this Adjustable Rate Morgage.

' You agree to pay or salisly all lene agalinst the Property that may be
superior o this Adjustable Rate Mortgage. However, You do nothave lo satisly
a superor ken I,

| {a) You agree, i writing, o pay the obligation which gave rse 1 the
silperior lien and We approve the way In which You agree 1o pay that obligation;

. {b} You,in geodiaith, argue or dalend againsal the superior len in a lawsuil
aq) that, during that lawaull, the superior ien may noi be enforced and no pan
alithe Property may be glven up; of

. {¢} You oblain from the holder of such lien an agreement which subord-
niles, 1.8, gives Us priority over, the competing llan.

© You agree not 1o alkow any creditor o place & ke on or receive any sacurity
Inferest in the property securing Your Equity Line debt without first notfying Us.

. & Application of Payments. Unless the law requires otherwisa, We will
ajiply each of Your payments under Your Equity Line Agreement in the
toliowing order:

. (8} credil insurance premiuma (X any);

- {b) FINANCE CHARGES, bul notincluding late charges, which have baen
infurred during the most recent billing cycle; and

. {c} the balance remaining.

. 5. Your Agresment to Maintain the Proparty; Lsase Cbiigations;
Agreemanis About Condominiume and Planned Unit Developments. You

gred o keop the property in good repalr. You will nol deslroy, damage o

jbstantially changea tha property, and You will not aliow \he property (o

waorate. |f You do nol own but are a \enant on the property, You will Tulfil
a) obligations undar Your loase.

. It the property i& & unit in a condominium project or a planned unil

velopment, You will fulfill ail of Your obilgations under the Declaration,
By-Laws, Regulalions and other documents that creale or govem the condo-
minium project or planned unit development. Also, You will not divide the
proparty intc smaliar parts that may be owned separately, and

You will not consent o any of the kilowing uniess You have firsf gven Us
nptice and oblained Our conaent in wriling

' (s} the abandonmeani or lermination of the condominium project or planned
urit davelopmeant, uniess, In the case of tha condominium, the abandonment
of lefmination @ required by law,

. (b} any significan change 1o he Declaration, By-Laws, or Reguiations of
tHe Owner Association, Trust Agreemeni, Ariicies of Incorporation, or other
ments Ihal creale of goven the condominium project of planned unit
welopment, including, lor exampie, a changa in the percentage of ownership
righis heid by unil ownam in the condominium progect or In the common area
of facilities of the planned unit development,
| [c) a decision by the Owners Aseccidlion b terminale professicnal
nianagement and 1o bagin setl-management of the condominlurm project o
p1anmd unit development; and
| {d) the ransior, rolease, creation of Kens, partiion or subdivision of all or
pan ol the common aroas and faciities of the planned unil development.
Il & condominium or planned unil development rider s axecuted by You and
corded togather with this Adjusiable Rale Morigage, the covenants and
zmmnll of such rider shall be incorporaled into and shall amend and
slippiement the covenants and agroements of this Adjuslable Raw Morgage
as if the rider werg & par thereol.
. & Our Right to Protact the Property. i
' [»} You do nol keep Your promises and agreements made in this Adjust-
abla Rate Morigage. of (b) someona, iIncluding You, begins a legal proceading
t may significantly affect Our rights on the property (such as, lor exampia,

a lagal proceoding in bankrupicy, In probate, for condemnation, of 1o enforce
laws or regulations), then We may do and pay for whalaver Is nacessary 1o
prolect the value of the property and Our rights in the property. Our aclions
under this paragraph may include, for example, appearing in court, paylng
reasonable atiorneys” lees, and enlering the property to make repairs. 'We will
give You nolice belore We take any of these actions.

You ruat pay to Us any amounis, with interest, which We spend under this
paragraph. This Adjusiable Rale Mortgage wilt prolect Us in case You do nol
koep the promise 1o pay those amcunts with interest. However, any sums
expended by Us in excess of Your Equity Line Cradit Limil will not be secured
by g Adjustable Rate Morigage.

You must pay altamounts due o Us when We send You a nolics requasiing
that You do s0. You will alao pay interes! on thaap amounts at the same rate
stated in the Equity Line Agreement. However. it paymentol interest al thal rate
would violate the law, You will pay inlerest on the amounts spent by Us under
\his paragraph al the highes! rale the law allows. Inleres! on each amount wil
begin on \he dale that the amount is speni by Us. Howaever, You and We may
agree In wiiting to terms of payment that are ditferent from hosé In this
paragraph.

Any amounts We disperse pursuanl lo this paragraph, with nleresi
thergon, shall become additional indebledness of Yours secured by this
Adjusiable Rale Morigage.

Although We may take action ynder this paragraph, We do not have to do
30,

7. OurRight of Inapection. We, and others authordzed by Us, may enter
and inspec! the property. We must do 8o In 2 reasonable manner and al
reasonabla times. However, belore one ol the inspections is mada, We must
give You nolice stating a reasonable purpose for the inspection. The purpose
must ba related 1o Qur rights in the property.

B. Condsmnatlon. A taking of property by any governmental authorily
by eminen! domain is known as "candemnation.” You give Us You right:

{a} to prooceeds of all awards or claims for damages resulting [rom
condemnation or other governmenial laking of the property (o, f tha property
includes a unit in a planned uni! development, of the common areas and
taciliies of the planned unil develcpmenis}, and

(b) o proceads from a sale of the praperty (or, if tha property includes a
uhlt in a planned unit development, of the common areas and factilies of the
planned wnil development) thal ks made o aveid condemnation. All of those
proceeds are to be paid 1o Us.

If all or pan of the property is taken, the proceeds will be used to reduce the
amount that You owe 1o Us under Your Equity Line Agreemenl and this
Adjustable Raie Morigage. Il any of the procaeds remain aftor the amount that
You owe lo Us has been paidin lll, the remaining proceads wilt be paid 1o You.

I You abandon the property, or il You do not angwar within hirty days, a
notice from Us stating that a governmential authorily has offered lo make a
payment or 10 seltie a claim lor damages, then Wae have the authority lo colkec!
the proceads. We may then usa the peoceads 10 repair or reglore the property
or 1o reduce Ihe amount that You owed 1o Us under tha Equity Line Agraement
and this Adjusiabie Rale Morigage. The thirty day peviod will bagin on the date
the notice s makled. or if it is nol mailed, on the date the notice is deliveved. If
any proceeads are used 1o reduce the amount of principal which You owe Us
under the Equity Line Agreemant, that use will not delay tha due data or change
the amount ol any of Your monthly payments under the Equity Line Agreemant.
However, You and We may agreo in writing o those dolays or changes.

8. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligations, ko delay or o change thé amaunt of the
monthly paymenis du¢ under Yowr Equity Ling Agreament or undar this
Adiustable Rale Morigage. Even If We do Lhis, however, thal person and You
wii both stili be fully obligated under the Equity Linag Agreament and undor this
Adjusiable Rate Morigage unlass the conditions stated in this Adjustable Rale
Morigage have been mel

We may allow those delays or changes lor a parson who takes over Your
rights and obligalions, even if Wa ara requesied not 1o do s0. We will nol be
required 1o bring & lawsuil against such a parson for nol fulfilling obligations
under the Equity Line Agreement or under this Adjusilable Rate Morigage, sven
il We are requaslod 1o do g0

10. Continuation of Our Rights. Even if We do nol exercise or anlonte
any right under this Adjusiable Rale Mortgage or under the law, We will sti
have all of those righta and may exercise them and enlorce them in the future.
Even il We obtain insurance, pay Laxes, or pay other ciaims, charges or fiens
againsl the property, We will still have the right to demand that You maka
immediate payment in full of the amoun1 thal You owe Us under thae Equity Line
Agreorment and under this Adjusiable Rale Morigage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Morigage is separate, We may exercise and anforce one or more of these
rights, as well as any of Our rights under the law, ono al a 1ime or all al once.

12. Obligations of You and of Persans Taking Over Your Rights or
Obtigations; Agreement Concarning Captons, Subjec to Ihe levms of this
Morigage, any parson who takes over Your righls and obligations under this
Morigage shall have all of Your rights and wilt ba obligated io keop all of Your
promises and agreaments made in thie Adjusiable Ratle Morigaga. Sirmilarly,
any person who takes over Our righia or obligations under fus Adjusiable Rale
Morigage will have all of Our rights and wil be obligated 1o koep all of Ow
agreements made In this Adjusiable Rate Mortgage.

if move than one person signs this Adjiustable Rate Morigage as bomower,
all are fully obligaied lo keep all of bosrower's promises and obligations
contained In this Adjustable Rale Morigage. We may enforce Qurnghts yhaer
this Adjusiable Rate Morigage againsi each of You individually or againal all
of You logether. This means that any ona of You may be raquired i pay alk of
the amount owed under tha Equity Line Agreemeni and under this Adjustable
Rate Morgage. However, H ong of You does not sign the Equity Line
Agreement than:

(a) thal person Is signing this Adjusiable Rate Mortgage only 1o give His
or Her rights in the property to Us under the lenms of this Adjusiable Rala
Morigage,

{b) He or She is not personally obligated o maka paymens of io act under
the Equity Line Agreemeni or under this Adjusiabie Rale Morigage, and

{c) He or She agrees thal We and any other borrower under the Equity
Line Agreement may agree b extend, modty, loibear or make any other
accommodations with regard 1o the terms of this Adjusiable Rate Morigage or
the Equity Line Agreemeni withou! His or Her consent and withoul relgasing the
co-signer or modifying this Adjustable Rate Morigage as o that CO-BigNOe’s
Interesi in the property.

The captions and litkee of this Adjustable Rale Morigage are for conve-
nience only. Thay may nol be used 1o inlerpret or 1o deline the Bms of this
Adiusiabie Rale Morigage.
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13. Agresment Concarning Noticas. Unless (he law roquires ctherwisa,
any nolioa that must ba glven to You under this Adjustable Rale Mortgage will
ba given by delivering or mailing it addressed o You at the acdress stated in
Saction )} above. A nolice wit ba deliveved or maled 10 You al a different
addresa [f You give Us a nolice of Your difierent address. Any notice 1hat must
be given to Us under this Morigage will be given by mailing it 1o Cur address
slated abovae. A notice should be mailed 1o Us al a different addreas it Wa give
You a notice of the difterent address. A nolica required by this Adjusiable Rale
Morigage Is given when Il I8 mailed or when it is delivered according lo 1he
requirernanis of this paragraph.

14. Agrsement |s Enforceable. M any torms of this Adjusiable Hale
Morigage or ol the Equlty Line Agreament confict with any provision of the law,
all other terme of this Adjusiable Rate Morigage and of the Equity Line
Agreement will silll remain in effect if \hey can be given elfect without the
conflicting erm. This means that any terms of the Adjusiable Rale Morigage
and of the Equity Lina Agreement which conflict with the law can be separaled
[rom the remaining eyme, and the remaining lemne will siill be enforced.

18. Borrowsr's Copy of the Equity Line Agrssment and of this
Adjustable Rate Morigege, You will be given a copy of the Equity Line
Agreemant and of this Adjustable Rate Mortgage. Those coples musi show
ihat the original Equity Line Agreement and the Adjustable Rale Morigage have
boen signad. You will be glven thoaa coplos either whan You sign the Equity
Ling Agreement and this Adjustable Rale Morigage or after \hws Adjusiable
Rale Mortgage has bean recorded in the proper official records.

18. Transfer of the Progerty. |t You sall ad of any part of the proparty, or
i an intereat horeln is sold or iransierred withoul Our prior weitlen conasant, then
We may, at Qur option, deciare all the sume secured by this Adjusiable Rate
Morigage to be immediately due and payable. Howewar, this option may nol
ba exercised by Us if in so doing We wouid violale any applcable law,

1 We exerciae such an option W AcCHerae, We shalimail You notice of the
acceleralion in accordance with this Adustable Rale Morigage. We may
without further notice or demand on You, Invoke any remedias permilled by this
Adjusiable Raw Morigage for defaull.

17. Our Rights Upon Your Defsult, If You defaull under the delfaud
provision of the Equity Line Agreement, We may “accelerale” Your abilgations.
Thie means tha! all debls You owe Us will become immedialely due and
payable. | We decide 1 accolerale, We must mail You a nolice which stales
how You have breached this Adjusiable Rate Morigags.

Afar sending You the nolice, We may séll the property a! pubbc cutcry and
exercise any oihar legal righl We have. Afier defaull, We will be enlitled v all
costs Wo Incur in pursuing any nghts We have, including, but not limiled to.
raasonable atiorneye’ lees ¥ We reler the mattar 1o an attorney who is nol a
salaried employee of ours,

if We decide o sel tha property, We wili give You a copy ol the notice of
sale. The notice will be published lor three consaculive woeaks in a papear in the
county whare the propery 18 located. We will sell the property W0 the highest
bidder (which may be Us} al a public auction on tha sieps of the county
courthousa in the same county whera the property |s localed. Wae then wili give
8 deed conveying the proparty o the highest bidder. The proceads rom 1ha
sple will ba appled finet o the cosm of the sale (which include, among olher
skpanses, reasonable atiormeys’ fees and Utle sewches}), then 10 tha debt
spcured by (hie Adiustable Rate Mortgaga, and finally 10 the person who is
kpgally entited 0 any remaining sums.

By signing Ihis Adjuaiable Raw Morigage, You agreed 1o all of the above.

X
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18. Qur Right to Rental Payments snd Posssssion. As addional
protection for Us, You give Us all of You rights to any rental payments from the
properly. However, until We require immediate payment in full, or until You
abandon the property, You have the right 1o celiec! and keep those renial
paymenis as they become due. You agrea that You have nol given any ol You
rights ta rental payments from the property 1o anyons else, and You will nol do
a0 without Our consant in wriling.

If We require immediate payment in lull, or if You abandon the property.
then We. perscns authorized by Us, or a recewer appoinied by a caurt al Our
request may.

(a) collec! the rental payments, Inciuding overdue renial payments d-
recily from the Wananis;

(b} enter on and lake possessian of the proparty,

{¢) manage the proparty, and

{d) sign, cancelandchangeloasas. You agree thal lf We notify tha lenants
that We have tha right 1o collect rental payments diraclly from them under this
paragraph, then the tenants may make those renial payments to Ua withoul
having lo ask wheihar You have failed io keep You promises and agreemenis
under this Adjustablo Rate Mongage.

If there Is a judgment for Us In a lawsuil for foreclosure and sale, You will
pay Us reasonable ren! from the date the judgmentis anlered lor as long as You
occupy the properly. However, this does nol give You thée right 1o be a lenanl
on the property.

Allrental payments colleclad by Us or by a recelver, ather than the rent paid
by Us under this paragraph, will be used firslio pay the coslta of collecting renial
payments and of managing the proparty. If any pan of the rental payments
remain afier 1hose costs have bean paid In luil, tha remaining par! will be used
o reduce the amount You owe lo Us undar tha Equity Line Agreement and
under this Adjustable Rale Morigaga. The cost of managing tha proparty may
include the receiver's lbes, reasonable atiomaeys' fees, and the cosl of any
necessary bonds. We and the receiver wil be obligated o account only jos
ihose rental paym-enis thal We aclually receive.

19. Discharge and Relsase. When You have given Us written nolice that
You wish b erminaie Your Equity Line and have paid ali amounis due under
Your Equity Line Agreemeant and undar this Adjusiabla Rate Morigage, We wil
discharga this Adjustable Rate Morigage by delivering a cerlificaie thal this
Adjustablo Rate Mortgage has been satisfiad. You will nol be required 1o pay
Us for Ihe discharge, bul You will pay all cosi of recording the diacharge i the
proper oHicial records,

20, Maximum Credit Charges. You have agreed, sccording 1o the lerme
set {orth in You Equity Line Agreement, 1o pay charges on the cradit exendad
ta You. If this credi! is subject 1o a law which sets a maximum charge, and this
law is inlevpreted so thal tha interas! or othar cradit chargas which We impoga
exceed permitied limils, then.

(a) any such charge in violation ol the law as Inlerproted will be reduced
by whatever amounl ks necessary 10 bring the charge within parmissible limiis;
and

{b} any sums which You have paki Us in axcess of tha legal lmit will be
refunded to You. Such refund may be made by reducing the balance owad
under Your Equity Line Agreemenl or by making a direct payment o You.
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STATE OF ALABAMA MCD %6.70
2OUNTY oF JEFFERSON

Oonts __19Lh day of Ocrober L1895
, Lthe undersioened a Nolary Public in and lor said county in saki state,
hereby certity thal Sue P, Brant.lg_e_ﬁ.r whosg Name(s)

is/are signad io the foregoing conveyance and who l/arg known 10 me, acknowledged before me on this day that, being inlormed ol the contents of the conveyance,

He/She execuled the same voluniarity on the day the same beam dalo,

October

1892

Given under my hand thie, the 19th day of

-

ARNTY ? \

Nolary Putlic -

() =

My Commission Expires.

Beverly White / Colonial Bank / Branch Support

’;I‘hh Insrument prepared by

P.0, Box 1887, Birmingham, AL

35201-1887
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