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NOﬂCE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN 1HE

ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY

FAYMENTS AND INCREASED FINANCE CHARGES, DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AMD THF PROCEEDS OF THE OPFN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ALWANCED BY YHE MORTGAGEE UNDERTHE TE’I‘MS QF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER

T NAMES HEREIN,

SHELBY COUNTY 5‘&9%)7& L7105 7T
AmSouth Bank of Alabama

Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made 2nd entersd into this (8th day of October, 1995 by and betwean ANTHONY RONALD SIMPSON AND WIFE BARBARA

ANY SIMPEON (harsinafiar called the "Mortgagor,” whether one or more) and AmSouth Bank of Alabama, a national banking association (hareinatter
caited the ° ‘Mortgagee™).

%

*

Roclials

A. The Secured Ling of Cradit. ANTHONY RONALD SIMPSON and BARBARA ANN SIMPSON (hereinafier calt the "Borrower,” whether one
or more} wfare now Or may become In- the future justly indebted to the Mortgagee In the maximum principal amount of TWENTY THOUSAND AND

GO/AD0 Dollars (§20000.00) (the "Credit Limit") pursuant {0 a certain dhen-end line of credit established by the Morigagee for the borrowsr undar an
quﬂmﬁﬂﬂi "hﬂ "Corndit ﬂgn..f mErf.}, entitied

LI "AmSouth Equity Line of Cradit Agreement” executad by the Borrower in favor of the Morigagee, dated October 06 1995

1 “AmGouth Personal Financial Services Lina of Credit Agreement” executed by the Borrowsr in faver of the Mortgagee dated QOclober 08, 1995, a5
amended by an amendment of avon date harewith

W "AmGouth Premium Line of Credit Agraement” executed by the Barrower in favor of the Mortgagee dated October 08, 1998, as amended by an
?‘iendment of aven date hemwrm

X
The Credit Agraement providas for an open-end tne of credit pumuant to which the Borrower may bormow and mpay, and repay and repay,
amaunts from the Morigages up ¢ 3 maximurn principal amount at any one time outstanding not exoeeding the Crodi Limit.

B. Rsts and Payment Ghanges The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from
time to tme under the Credit Agreement at an adjustable ANNUAL PERCENTAGE RATE. The annual percentage rate may be increased or
decraasad on the tirst day of each billing cycle based on changes in the “Prime Rate" as published in the Wall Sheet Joumsa! The ANNUAL
PERCENTAGE RATE charged under the Credit Agreamant during each billing cycle will be 1.500% above the Prime Rate In effact on the first day of
thit bifing cycla. The anuual percentage rate on the date of thiz morigage is 10.250%. The annual parcentage rate will increasa i the Prime rate
in effact on the first day of a billing cycle increases, and will decraaze if the Prime Rate In affect on the first day of a billing cycls decreases;
however, the annual percentage rato will never exceed the Maximum Rate statad {n the Credit Agreement. Any Incraaze In the annual
porgentags e may result in Increassed finance charges and Incroased minimum payment amounts under tha Credit Agrenment. Any
dac.reata in (e anmaat p&mantann rate may resalt in lower finance chargas and lower rmiblmum monihly pay ments.

C, Maturlty Dato, H not sooner terminated as cet forth therein, the Credit Agreement will terminate twenty years from the day of the Credit

Agreement, and all sums payable thereunder {(including without fimitation principal, interest, expenses and charges) shall become due and payable in
full.

D. Mortgage Tax. This mortgage secures open-end or revolving indebledness with an interest in residential property. therefore, under
§40-22-2{1)b, Code of Alabama 1975, as amended, the morigage ﬂiing pr‘mlege tax shal not exmd $15 for each $100 or frachun thereof, of tha
Credit Limit of mngOMi&_m&_mulmunLnﬂn Al Indobted L igag N
interast rate payable on the ling of credif may increase if the Prime Rate
finance _charges thal may result are pavable monthly under the Cre
capiatization of unpaid finance charpnes or other ingreases in the ;
fimonfara, Ihe pringcipal amouns secured will never exceed the Gmulm&uum £
asidionat mortgane tax due on the Increased principal amount. pm;mnmaﬂmm
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; Agreomaent

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereaftar
mad by the Mortgagee to the Borrower under the Credit Agresment, or any extension or renewal thereof, up to a maximum principal amount at any one
time oul=tanding not excasding the Credit Limit: (b) all inance charges payabie from time to ime on sald advances, or any part thereof. (c) all othar
fess, charges, costs and expenses now or hereafter owing by the Borrower to the Morlgagee pursvant to the Credit Agreemert, or any extension or
reneweal thesecf; (d) &ll other indebtedness, obligations and liabilties now or hereaRer owmg by the Borrower to the Mortgagee under the Credit
Agreement, or any extension or renewal therecf; and (8) al advances by the Mortgagee undar the terms of this mortgage (the aggregate amount of all
such tems described in (a) through (e) above being hareinafier collectively call *“Detit™) and the compliance with afl the stipulations hersin contained, the

Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described real estate, situated in SHELBY County, Alabama
(sald real estate helng harsinafter called the "Real Estate”):

LOTS 8 ANO 8, BLOCK 1, ACCORDING TO THE SURVEY OF DUNWAR ESTATES SUBDIVISION AS RECORDED IN MAP BOOK 3 PAGE 154, IN
THE PROBAYE OFFICE OF SHELBY COUNTY, ALABAMA:BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Togather with ali tha rights, privieges, {enements, appurtanances and fixtures appartaining to the real estate, all of which shall be deemed Real
Estate and conveyed by this morigage.

To have and to hold the Real Estate unto the Mortgagee, #ts successors and assigns forever. The Morgagor covenants with the Morigages that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good #ight to sall and convey the Real Estate as afore=aid; that the Real
Estate i3 free of all encumbrances, except the tien of cuwrent ad valorem taxes, the prior mortgage, if any, hareinafter described and any other

encumbrancaes axpressly set forth above, and the Mortgagor will wamrant and forever defend the title to the Real Estate unto the Mortgagee, against the
tawful claims of all persons, excapt as otherwize harain provided. |

This mortgage secures an open-end revolving tine of credit under which the bormower may borrow and repay, arnd reborrow and repay,
amountz from the Mortgagoe from time to time vp o a8 maximum principal amount at any one tima mxtanding not exceeding the Credit
Limit. Advances under the Cradit Agreement are obligatory. The Cradit Agreement does not require that the Bormmower make any minlmum
initial advance or maintaln any minlmum balance under the line of credit; therefors, at times there may be no outstanding Debt under this
martgage, Howsever, this martgage shall become sffective mmediately notwithstanding the fack of any initial advance and shall not be
deemad satisflad nor shall title to the Real Fstate ba divextad from the Mortgages by tha payment In full of all the Debt at any one time
outstanding, since in each case further borrowings can thereafter bo made from Bme to time by the Borrower under the terms of the Croedit
Agresment and all such borrowings are to be included in the Debt secured horaby. This mortgage shali continue in effect until ail of the Debt
shall have been pald in full, the Credit Agreoment shall have hoen torminated, the Mortgagee shall have no obligation to extand any furthar
credit to the Borrower thereunder and an appropriate written instrument in satiefaction of this mortgage, executed by a duly authorized
officer of the Mortgagee, shall have hean duly recorded in the probate office in which this mortgage Iz originally recorded. The Mortgagee
agrees to execute such an Instrument promptly foliowing receipt of the Borrowers written request thersfor, provided that all of the
condilions set forth above have been fulfllled. Nothing contained hersin shall be construed as providing that this mortgage shall secure any
advances by the Mortgagee to the Borrower under the credit Agroement in a maximum principal amount at any ong time outstanding in

excess of Crodit Limit get forth above uniess this mortgagee shallhave beon amendad ta Increase the Credit Limit by written instrument duty
recovded in the probate office In which this mortgage I8 originally recorded,

{Complete if applicable:} This mortgage is junior and subordinata to the cartain mortgage dated " ~ees ¥, *+*, and recorded in Volume ““****, at page
T n the Probate Office of SHELBY County, Alabama.

| The Morigagor haraby authorizes the holder of & prior mortgage encumbering the Real Estate, & any, to disciose to the mortgagee the following
- information: (1) the amount of Indebtednass secured by such mortgage; (2} the amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness Is or has besn in antears; (4) whether there is of has been any default with reapect to such mortgage or the indebtednasxs

secured thereby, and (5) any other information reqgarding such mortgage or the indeblednass secured thereby which the Mostgagee may request from
lime to fime. -

if this mortgage is subordinate to a prior mortgage, the Montgagor oxpressly agrees thal if default should be made in the payment of principal,
interest or any other sum payable under tha terms and provizions of such prior mortgage, or ¥ any other event of defauk {or event which upon the giving
of notice or lapse of time, or both, would constituta an event of default) should oceur thereunder, the Mortgagee may, but shail not be obligated lo, cure

such default, without notice to anyons, by paying whatever amounts may be due, or taking whatever other actions may be tequired, undar the tarms of
such prior mortgage s0 s to put the same in gaod standing

For the purpose of further securing the payment of the Debt, the Morlgagor agrees to: (1) pay all taxes, assessments, and other flens taking
priotity over this mortgage (hereinafier jeintly called *Liens™), and if default is made in the payment of the Lisns, or any part-thereof, the Mortgagea, at
its aption, may pay tha same; (2) keap the Real Estate continuously Insured, in‘'such manner and with such companies as may be satisfactory to the
Moitgagee, against loss by flre, vandalism, malicious mischief and other perlls usually Covered by & fire Insurance policy with standard exlended
coverage endorsement and against loss by such other perils as the Mortgagee may fiom time to time determine is prudent or is then required by
applicabie law, with loss, if any, payable to the Morigagee, as ils interest may appear; such insurance to be in an amount at least equal to the ful
insurable value of the improvements located on the Real Estate unless the Morlgages agress in wiiting that such insurance may be in & lesser amount.
Subject to the rights of the hoider of the prior mortgags, if any, set forth above, the orlginal insurance policy and all replacaments therefor, shall be
delivered to and held by the Morigagee untll the Debt is paid in full and the Credit Agreament is tarminated. The insurance policy must provide that it
may not be canceled without the insurer giving at 1east fifteen days' prior written notice of such cancellation 1o the Morntgages. subject to the rights of
tha holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledgas to the Mortgagee as further sacurity for the payment
of the Debt each and every policy of hazard insuranca now or hereafier in effect which ingures and mprovements, or any part thareof, together with the
nght, title and interest of the Mortgagor in and to each and every such policy, including but not fimited fo all the Mortgagor's right, title and interes! in
and to any premiums paid on such hazard Insurancs, inchuding all rights fo return premiume. If the Mortgagor fails to keep the Real Estate inswed as
specified above, then at the election of the Mortgages and without nofice 1o any person, tha Mortgagee may declare the antirs Debt due and payabla
and this mortpage subject to foreclosure, and this morigage may bo foreclosed as herelnafter provided: and, regardiess of whether the Morigages
deciares the entire Debt due and payable and this moerigage subject to foreclosure, the Mortgagee may, but shall not be obligated fo, insure the Real
Estate for its full insurable value (or for such lesser amount as tha Mortgagee may wish) against such risks of joss, for its own banefit, the proceeds

from such insurance (Jess the cost of collecting same), if collectad, to ba credited against the Dobt, or, at ihe election of the Mongages, such proceeds
may be used in repairing or reconsttucting the improvements located on the Real Estate.
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,ill amounts spant by the Mortgagee for Insurance or for the payment of Liens or for the payment of sny amounts under any prior mortgages shal
bacome a debt due by the Mortgagor and at once payable, without demand upon or notice to the Mortgagor, and shall be included in tha Debt secured
by the #ien of this mortgage, and shall bear interest from date of payment by the Morlgagee until paid at the rate of interest payable from ime {o time
“under the Credit Agreement, or such lesser rate ds shall be the maximum permitted by taw; and if &ny such amount is not paid m full mmediately by the

Morlgagor, then at the oplion of the Morigagee, this mortgage shali be in default and subject to immediate foreciosure in afl respects as provided by Law
~ and by the provisions hareof. -

‘Subject to the rights of the holder of the prior mortgage, if any. sat forth above. the Mortgagor hereby assigns and pledges to the Morigages the
following property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issues, and revenuss of the Real Estate from tima to ime accruing, whather under isases or tenancies now existing or

hereafter created, reserving to the Mortgagor, s0 long as the Mortgagor Is not in default hersunder, the right to recaive and retain such rents, profits,
Issues, and revenues:;

F
2. Al judgments, awards of damages and setilonients hereafter made resuiting from condemnation proceedings or the power of eminant
domain. of for any damage (whether caused by such taking or ctherwise) to the Real Estate. or any part thereof, or to any rights appurtanant thereto,
mcluding any award for change of grade of streets, and all payments made for the volurtary sale of the Real Estate, or any part thereof. in lleu of the
exefase of power of eminent domain. The Morgages is hereby authonzed on behaif of, and in the name of, the Mortgagor to execute and deliver valld
acquaintances for, and appeal from, any such judgments or awards. The Mortgages may apply aft such sums 80 received, or any part therof, after the
payment of al the Mortgagee's expansas, including court costs and attormeys’ fees, on the Debt in such manner as tha Mortgages elects, or, st the

Mortgagese's option the entire amount or any pan thereof 50 recelved may be released or may be used {0 rebulld, repalr or restom any or all of the
improvemenis located on the Real Estate.

The Morigagor agrees to take good care of the Real Fatate and alt Improvemaents locatad thareon and not to commit or permit any waste thereon,
and at all imes to maintain such improvements in as good condition as they now are, reasonable wear and tsar excapled.

Notwithstanding any other provision of this morigage or the Credit Agreement, this mortgege shall be deemed to be in default and tha Debt shalf

become immediately due and payable, at the option of the Morlgagee, upon the sale, lease, transfer, or montgage by the Mortgagor of all or any part of,
or ail or any interest in, the Rea! Estate, including transfer of an interest by contract to sell,

The Mortgagea may make or cause fo be made reagonable entries upon and tnspactionz of the Real Estate, provided that the Montgagee chal
give the Morlgagor notica prior to any such ingpection epacifying reasonable cause therefor relsted to the Morigagee's interest in the Real Estste.

Except for any notice required undar applicable law to bs giyen in another manner, any notioe under this mortgage (a) may be givan to the
Mortgagor ( the same party as the Borrowar) in the manner get forth in the Cregit Agreement, (b} may be given 1o any other Mortgagor, by delivering
such notice to the Mortgagor {or any one of them if more than ons) o7 by matding such notice by first cdass mal addressed to the Mortgagor at any
address on the Mortgagee's records or at such other address as the Mortgagor shall designate by notice to the Morigages ax provided herein; and {(¢)
shall ba given to tha Mortgagee by firet class mail to the Morigagee's address stated herein or to such other address as the Mortgagee may designate

by notica to the Mortgagor as provided hersin. Any notice under this mortgags shak be deemed to have been given to the Borrower, the Mortgagor or
the Maorigagee when given in the manner deslgnated herain,

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasshold. If this moitgage is on a unit in a condominium or a
planned unit development, the Mortgagor shall perform all the Morigagor's obhgations under the declaretion creating or governing the condominivm or
plannad unk development, tho by faws and regulations of the condominium or planned unit development, and constituant documents, all as amanded.
It 3 condominlum or planned unit dsyslopmant rider is execited by the Mortgagor and recorded fogether with this morgage, the covenants and

agreement of such rider shall be incorporated Into and shalt amend and supplement the covenants and agreements of this mortgage as if the rider were
a part hereof.

The Morlgagor agrees that ne delay or failure to the Mongages to exercise any option to declare the Debt dua and payable shall be deemed a
waiver of the Mortgages’s right fo exercise such option, either as fo any past or present default, and Rt is agreed that no tarms or conditions contained in

this mortgage may be waived, altered or changed except by a writien instrument signed by the Mongagor and signed on behalf of tha Mortgagee by
ong of its officers. o

Upon the occumencs of an event of default hereunder, the Morigagee, upon bl or other proper Iagal proceeding being commenced for the
foreclosure of this mortgage, shall be entitlad to tha appointment by any competent court, without notics bo any party, of a receivar for the rents issugs
and profits of the Real Estate, with power to Ieasa and contio! the Real Estate and with such other powers as may be deémad nacessary.

]
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ﬂ.)pon condition, however, that if: (a) the Debt is paid in full {(which Debt indludes §) al advances heretatare or from time to time hereafer made by
thedortgagee to the Borrower under the Credit Agreement, or any extension or renewal thareof, up to 3 maxiimum principal amount at any one time
outstanding not exceeding the Gredit Limit: (i} all finance charges payable from time to time on said advances, or any part thereof; (iii} all other fees,
charges, costs and expanses now or hereafter owing by the Borrower o the Mortgagee pursuant to the Credit Agreement, or any extension or renewal
tharéof; (iv) all other Indebtedness obligations and liabilities now or hereafter owing by the Borowar (o the Mortgagee under the Credit Agreemant, or
‘any extension or renewal thereof, and (v) all advances by the Mortgages undat the terms of this morigage): (d) the Morntgagee ts relmbursad for any
amounts the Mortgages has paid in payment of Lienz ar ingurance premiums or any prior mortgages, and Interest thereon; (¢) the Mortgagor fulfilis 2l
of the Mortgagor's obligations under this morgage: (d) the Credit Agreamant |5 terminated and the Bank has no obligation to extend any further credht to
the Boriower thereunder; and (e) an appropriate writtan instrumant In satigfaction of this mortgage has been executed by a duly authorized officer of the
Mortgagee and property racorded:; this conveyanca shall be null and vold. But if: (1) default is made in the peyment to the Morntgagee of any sum paid
by the Mortgagee under the authority of any provision of this mongage; {2) the Debt, or any part thereof, or any other iklebtedness, obligation liabdity of
the Borrower, the Mortgagor, or any of tham , to the Mortgagee remains unpaid at maturty, whether by acceleration or athanwise; (3) the interast of the
Morigagee in the Real Estate becornes endangered by eason of the erforcament of any prior fien or encumbrance thereon; or (4) any event of default
cccurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agteement and accelerate the balance due thereunder,
then, upon the happening of any one or more of said events, at tho option of the Mortgagee, the unpaid balance of the Debt shall at once bacome duc
and payable and this mortgage shall be subject fo foreclosure and may be foreclosed as now provided by law in case of past-due morigages: and the
Mortgagee shall be authorized to take possession of the Real Fsiate and, after giving 3t least twenty-one day's notice of the time, ploce and terms of
sale by publication once a week for three consacutive waeks In some newspaper publishad in the county in which the Real Estate is located. to sell tha
Real Fstata in front of tha courthousa door of said county, at public autcry, to the highest bidder for cash, and to apply the procoeds of sald sale as
Tollows: first, to the expansa of advertising, selling and conveying the Real Estaje and foreciosing this mortgage, including reasonable attorney's fass:
gacond, to the payment In full of the batance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any amaunts that have
~ been spent, or that # may then be necessary to spend, in paying insuranca pramiums, Liens, any pnior morigages or other encumbrances related fo the
Real Estate, with interest thereon; and, forth, tha balance, i any, to be paid to the party or parties appearing of racord to be the owner of the Real

Estate if the highest bidder therefor, At the foreclosure eale the Reaf Estate may be offered for sale and sold as a whole without first offering it in any
other manner or it may be offered for sale and sold in any other manne: the Morigagee may elect.

The Mortgsagor agrees to pay all costs, including reasonable attomeys’ fees incurred by the Mortgagee in collecting or securing or attempting to
collect or sacure the Debt, or any part thareof, or in defending or attempting (o defend the priority of this morigage against any ken or encumbiance on
tha Raal Estate, unless this mortgaga is hemin exprassily mads subject to any such lien or ancumbrance; and all costs incurred in the foreclosure of
this mortgage, either under the power of sale contained herein, or by vitue of the decres of any court of competent jurisdiction. The full amount of such
Costs inCurfed by the Mortgagee shall be a pan of the Dabt and shall be secured by this morgage. The purchaser at any such sale shall be under no

obligation to see to the proper appfication of the purchaze money. In the event of a cale hereundar, the Morigagee, or the owner of the Debt and
mortgage, or the auctionaar, shall exeaute to the purchaser, for and in the name of the Mortgagor, a deed to the Roal Estate.

Fiural or singular words used to designate the Borrowsri(s) of the undersigned shall be construed 1o refer to the makers of the Credit Agreement
and this mortgage, respectively, whether ore or mors natural parson, cofporatiang, assacistions, partnerships or other enfities. AH covenants and
agreements herein made by the undersigned shall bird the heirs, psrsonal iepresentatives, successors and assigns of the undersigned; and every
option, right and privilege hetein reserved or secured to the Mortgageg shall Inure to the banafit of the Mortgagee's successors and assigns.

INWITNESS WHEREOF, the undersigned Morigagor hawhave executed this instrument on the date first written above.

)AL o > o

-

ANTHONY RONALD SIMPSON

Aerbons

BARBARA ANN SIMPSON

*

(Seal)
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’
{ ACKNOWLEDGNENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
SHELBY COUNTY

T

o | i, the undersignad authority, a Notary Puhlir:," in and for said county in sald State, hereby corlify that ANTHONY RONALD SIMPSON and
BARBARA ANN SIMPSON whose name(s) is/are signed to the foregoing instrument, and who is/are known to me, acknowladged before me on this
day that, being informad of the centents of sald instrument hefshefthey executed the same voluntarity on the date the same bears date.

Given under my hand and official seal, this 06th day of Ociober, 1995, /

Notary Public

[ )
-~ : .
My 300 mragmmr PUBLIC STATE OF ALABAMA AT LARGE!

MY COMMISSION EXPIRES: Aug, 1, 1999.
" e bl I WRITER%

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
JEFFERSON GOUNTY

. the undersigned authority, a Notary Public, in and for said county In said State heseby cortify that

whose name as _ - ) of _ — - —.» 8 corporation, I8 signed
to the foregoing instrument, and who is known to ma, acknowledged bafore me on this day that, being informed of the contents of said
instrument, he, as such officer, and with full authority, exectted the same voluntarlly for and as the act of said corporation.

Given under my hand and offlcial seal, this 06th day of Octobeg, 1995,

Notaty Public
. My commizsion expires:
' NOTARY MUST AFFIX SEAL
This instrument prepared by:
Ann Toner
AmSouth Bank
PO Box 830721
Birmingham, Al 35283-0721
-31067
i1nst ¥ 1995

10/30/1995-31067
{1:18 AM CERTIFIED
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