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%) per annumm Unth paid, for which amount e

umwhuwmmwmmmﬂmnmmmmwmmmmmmm.nmpw
oipsl and interest 0 be payabia &t the ofice of LEADEAS N LENDING
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Loan No, $01000815-AUS

| PAROEL NO: 13-8-21-1-D61-001.002
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Loan No. $01000045-ALS

17, umwmmuwnmdmmmmuummmmmmwmm
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STATE OF ALABAMA,
SHELBY COUNTY,

|, the undersigned auvthority
& rartacy pubfio In wnd for said county, in seki Stete, hnmby certiy that
DANA J. PERKO AND MARY R IDZRADA FERIKD, HUDBAND AND WIFE
whos nemey are signed 1o 1ha foregoing corweyancs, and who AT

Xnown 10 e, acknawindged befare fne on this diy thal, baing inforned of the conterite of this conveyahos,

executed 1The $ame volumarky on the day the swne beare da,

GIVEN under my hand and officiel peal this  220d - dayol

Ogiobar, 1808
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they
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THIS INSTAUMENY PREPARED BY;
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Shockley & Kelly

NAME Holliman
ADDRESS 2491 PeIf{am ﬁarﬁway
Pelham, AL 35124

Pagmintd

C NI CHCARALY . - s T TR e - T T T
- ' h . - ik i E

Notary Publc.




VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23rd day of Ooctober, 1986 ’

and is incorporated Into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust o Dead o Secura Debt {herein
*Securty Instrument’) dated of even date herawith, given by the undarsigned (herein *Barrower'} to sacure Bomower's Note to
LEADERS IN LENDING

{herein "Lender") and covering the property describad in the Instrument and locatad at:

118 SQUIRE DRIVE HELENA, ALABAMA 35080~
(Proparty Address)

VA GUARANTEED LOAN COVENANT: In additon to the covenants and agreements made (n this Securtty Instrument, Bormrower and

Lender further covanant and agree as follows:
I the Indebtedneas secured hareby be guaranteed of insured under Title 28, United States Code, such Title and Regulations lsaued

theraundar and in affect on the date hereof shall govern the rights, duties and kiabilities of Borrower and Lender. Any provisiona of the
Securlty Instrument or other Instruments éxecuted in connection with said Incebtedness which are inconaistent with sald Tile or
Regulations, including, but not limited to, the provision for payment of any sum in connaction with prepayment of the sacured Indeb-
{edness and the provision that the Lender may accelerate payment of the sacured indebtedness pursuant to Covenant 17 of the
Sacufity Instrument, are hersby amended or negaled 1o the extent necessary o conformn such instruments to sald Tite or Regulations.

LATE CHARGE: Al Lender's option, Borrower may pay a "ate charge* not exceeding four per centum {4%) of the overdue payment
when pald more than fifieen (15} days after the due date thereof 1o cover the axtra axpense Involved in handing delinquent payments,
but such "late charge” shall not be payable out of tha proceads of any sals mads to satlefy the indebtednees secured heraby, uniess
such proceeds are sufficlent to discharge the antire Indebtednass and all proper costs and expanses sacured heraby.

GUARANTY: Should the Depariment of Veterans Affairs fell or refuse to Issue its guaranty in full amourt within &0 days from the date
that this loan would normally become elkjible for such guaranty committed upen by the Department of Vaterans Affalra undet the
provisions of Tile 38 of the U.S. Code "Vetarans Banafits”, Tha Morigagee may daclare the Indebtadness hereby secured at once
due and payable and may foreciose immediately or may exercise any other rights heteundar or take any other proper action as by law
providad.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any Interest in It Is soid or fransierred, this loan may be declared
be (mmediately due and payabls upon transler ("assumption”) of the property securing such loan to any transforea ("assumer’), u-
niess the acceptabiiity of the assumption and ransfer of this loan |s established by tha Department of Veterana Affaira or ts authorized
agent pursuant to Section 3714 of Chapter 37, Thie 28, Unitad States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and agreements &3 set forth balow:

(8) ASSUMPTION FUNDING FEE: A fee aequal to one-half of 1 parcent (,50%) of the unpaid principal balance of this loan as
of the date of ranafer of the property shall be payable at tha fime of transfer to the morigagee or ite authorized agant, as trustea for the
Department of Veterans Affala. If the assumer falls to pay this fee at the time of transter, the fee shall constitute an addhional debt to
that already secured by this Inatrument, shall bear interest at the rate herein provided, and, at the option of the morigages of the in-
dabtedness hereby secured or any transieree thereof, shall be immediately due and payeble. This fee s automatically waived if the
assuMer i3 exampt under the provisions of 38 1U.5.C. 1828 (b).

{b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this loan, &
processing fee may be charged by the mortgagee or its authorized agent for determining tha craditworthinesa of the assumer and
subsequently revising the holdar's ownership records when an approved transfer is completed. The amount of this charge shall not
axceed the leessr of the maximum established by the Department of Veterans Affalrs for a loan 1 which Section 3714 of Chapter 37,

Title 38, United States Code applias or any maximum prescribed by applicable State law,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obiigation is assumed, then the assumer hereby agrees 10 assume all of tha
cbligations of the veteran under tha terms of the Instruments creating and securing the loan, including the obligaticn of the veteran 1o
Indemnity the Department of Veterans Affairs to the extent of any clalm payment araing from the guaranty of insurance of the Indeb-
tadnesas created Ry this instrument.

IN WITNESS EQF, Borrower{a) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

Borrowsl Y RADZERDA KO Bomrower

/; &Z_fa 0:&:,@— Lo

Borrowes Borrower
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