€Colonial Bank

Equity Line
Adjustable Rate Mortgage

I. Made ihis 17th y of October, 1995 1
by and botweon _Lester P Gutnrie & wite, larrier, Po Guthrie

(referred o as “Mortgagor® or “You," whather singular or plural) and 1he
Colonial Bank .
an Alabama banking corporation (referred 1o as "Morigagee,” *We,” "Our,” or
‘L"),

NOTE: You are giving Us this Adjustable Rate Mofiga E: sacuiefn
open-end fine of crodit, called Your *Equity Line," dated YCLODET .
19 95 | The annual percentage rate on Your Equity Line may change.
Incraases in Your annual percentage rate may resuft in higher monihly
paymanis and Increased finance charges; decreases in Your annual pescent-
age rale may have the opposile eflect,

H. 1. Your Equity Line. You either have or will entar into an agresmeant

with Us (the "Equity Line Agreemeant) which obligat 1o exlend 1o You A
ine of crodit up to a rmaximum amoun of § M_QO

(referrad 10 as Your "Credit Limit"). According 1o the terms of Your Equity Line
Agreaman, You may borrow as much as You like up to Your CraditLimit. If You

repay parn of the amounta borrowed, You may 1han borrow maney again ug 1o
You Cradit Limit.

If Wa honor Eguily Line chacks in axcesas of Your Cradil Limit, thaen any
ameunt cver Your Credit Limi will not be secured by this Morigage. Howaver,

You stll will have to pay all credit extended 10 You according ta the terms and
candillons sat forth in Your Equily Lina Agreemant.

You are graniing Us a morntgage in residential property 1o secure Your
Equity Line.

2. Annual Percentage Rate. The ennual percentage rate which Wa may
charge on Ihe unpaid balance of Your Equity Line is subject to change monthly
In accordance with the terma of Your Equity Line Agreemeani. You should refer
lo Your Equity Line Agreemeant for the terms governing the calculation of the
annual percentage rste,

This propetty has the foNowing legal description:

Iil. In consideration of the mutual premises herein contained, You hereby
grani, bargain, selt and convey to Us the property ("Property™) described balow.

(8) The real estaw ("Real Estate®) which Is located at _Pelham

in__ohelby County, more paricularly described as
follows:
100 New Hope Mountain Road n
Shelby County,

Alabama 305124

(b) Al buildings, struchires, and cthar improvamenis that are locatad on
the properly describad in the paragraph (a) of this seclion;

(¢} Alt rights in other property that You have as owner of the property
doscribad in paragraph {a) of this section. Thase rights are known as
*gasements, rights and appurienances attached to the property;”

(d) Allrents orroyalties from the property desceribed in paragraph (a) of this
secltion;

(@} Al mineral, il and gas rights and profits, water rights and waler stock
that are part of tha properly that is described in paragraph (a) of this saction,

(f) All ights that You hava In the land which lies in 1he streets or roads in
froni of, or next to, tha proparty dascribed in paragraph {a) of this saction;

(g) Al fixtures on the property dascribed in paragraphs {a) and {b) of lhis
goction;

(h) Allotthe property described in paragraphs (b} through {f) of this saction
that You acquire in the future, and all rights described in paragragh {b) through
(f} that You acquire in the fullra;

(N All replacements of or additicns 1o the property dascribed in para-
graphs (b} threugh {f} and paragraph {h} of this section; and

{ Allroplacements of or additions 1o the fixtures thal are on the property
dascribed in paragraphs {(a) and (b} of this section.

Lot 2BB, accerding to the survey of a final plat of a Resurvey of a Resubdivision
of Lot 2 Quinn's Subdivision, as recorded in Map Book 17, page 78, in the Probate

Office of Shelby County, Alabama.
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We may exerclse all rights contalned barein il You:

(e} Do not pay all amounis owed under Your Equity Line Agreement as
and whan dua, including principal, finance charges and all other indebtadness
incurred in conpaction wilth Your Equily Line;

(b) Donotpay, withintarest, as and when due, any amount that We spend
undar this Adjustable Rale Morigage o pratect the value of the propeaviy and
Our rights in the property;

(c} Engage in fraud or malerlal misrepreseniation by Your aclions or
lailure lo ac, in connectlon with any part of Your Equity Line Agreement, or

{d) Your action or inaction adversely affects the collateral for Your Equity
Lina, or Our righls in the collateral, as s mere specifically sel outin Your Equily
| Ine Agraement.

You promisa that except kor the “exceptions” listad in any litle nsurance
poiley which insuras Our righls In the property.

(e} You lawlully own the proparty,

(b) You have the right 1o morigage and convey the property 1o Us; and

(¢) There are ne oulstanding Gaims or chargea against the property.

You giva Us a general warranty of titke. This means that You wil e fully
rasponsible lor any ¥ossas which We suffar because someone other than Us
has some of the righls In the property which You promise that You have. You
promise thal You will defand Our ownarship of the property against any claims
of such rights.

V. 1. You Pramise to Pay. You will promplly pay Us when due:

{a} All advances already made or 10 be mada under Your Equity Lina
Agroamenl or any axtansion or renawal therec;

(b) Allfinance charges incurred on such advances; and

[c) All other charges, costs and expenses which You now owe or will owe
o Us undar You Equity Line Agreement,

2. Insurance. You agrase that You will keep the buildings erecled or Lo
ba eracted on the roal ostale insured against loss or damage by fire, and such
plher hazards as may be specified by Us, for Cur banefil, and by insurers and
in amounts approved by Lis. You also agree 1o dalivar such insurance policy
or policias 1o Us, and hava altached theratb loss payable clausesin favor of and
in a form acceptabde to Us. The fire insurance policy shall contain the usual
axlended Coverage endorsement, .

If You fall 10 obtain such insurance, We may, al Our eplion, obtain such
Insurance, and lhe premiums therelor shall be alien on the Property and added
to the amount of Your obligations secured by this Adjustable Rate Mortgage.
In the case of a kxss, any insurance proceeds payable 1o You and/or Us are,
to the aextent of You interasl, heraby assigned o Us. We may use such
proceeds to preserve and prolec! Our rights under this Adjustable Rale
Morigage and Equity Line Agreement, or o sacure repaymeant of the Equily
Ling or to rabulld or rastore the damaged buikdings or improvemenis, as We
daorn best. Furlhar, We shall have lha absolute nght to seltle and compromise
all claims under said polickas of insurance.

3. Payment of Taxes; Discharge of Liens; inferlor Liens. You shak
pay all taxes, assessments, waler renis and other governmenlal charges
levied upon sald pramises, In a bmely fashion. If You defaull in the payment
ol Your laxes and othar charges, We may, at Our option, pay said taxes, and
olher chargas, and such paymants shall be a ken on the Property and added
lo the amounl of Your detl o Us secured by this Adjusiable Rale Mortgage.

You agrae lo pay or salsfy all hens againat the Property thal may be
superior o 1his Adjustable Rate Mortgage. Howaver, You donot have lo salisfy
a superior fen f;

(a) You agree, In wriling, lo pay the obligation which gave qsa 1o the
suparior lien and Wo approvea tho way In which You agree 1o pay that abligalion,

(b} You, In goodfaillh, argue or defond againsi the suparior lienin alawsuit
so that, during that lawsulit, the superor lien may nol be enforced and no parl
of the Progerly may be glven up; or

{c} You obtain from the holdar of such lien an agreemenl which subordi-
nalos, i.e. glves Us prority over, tha competing lien.

You agreo nal 1o allow any cradilor 1o place a lien on or receiva any Sacurity
inlgros! in tha propeny sacuring Your Equity Ling dabt without Tirst notitying Us.

4. Application of Paymants. Unless the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
following order.

(8} credil insurance prermiuma (if any),

{b) FINANCE CHARGES, bulnatincluding late charges, which have been
incurrad during the most recen! billing cycla. and

{c} the balance remaining.

5. Your Agreament to Malntain the Property; Leasa Obligations;
Agreemanis Abcil Condominiume and Planned Unit Davelopmants. Yau
agree 1o keep lha propeny in good repair. You wil nol destiroy, damage of
substantially change the property, and You will not aliow the progerty 10
deteriorale. 11 You do not own but are a lenant on the property, You will fulfill
all obligalicns under Your lease.

If the propery Is & unit in a condominium project or a planned unit
development, You will fultill all of Yow obligations under the Declaration,
By-Laws, Hegulations and other documents that creale or govem the condo-
minlum projac! or planned unil development. Also, You will not divide the
properly inlo smaliar paris thal may be owned saparalaly, and

You wiil not consant i any of the lollowing uniess You have first gven Us
nctice and pblalnad Our consenl i wriling

{a) the abandonmentor lermination af the condaminium project or planned
unit developmenl, unless, In the case ol the condominium, the abandonment
or fermination ia required by law;

{b) any significant chainge o the Deciaration, By-Laws, or Regulations of
the Owner Association, Trusl Agreament, Articlas of Incorporation, or other
decuments thal create or govern the condominium project or planngd unit
developmant, Including, for exampde, B change in the percaniage of ownership
rghts held by unit owners in the condominium project or In the cormmon area
of lacililies of the planned unit development;

{c) 8 declsion by the Owners Assccialion 1o lerminale prolessional
managament and W begin salf-management of the condominium projact of
planned unll development; and

{d} the transier, releass, creation of llens, partion or subdivision of all or
parl of lha ¢common areas and facilities of the planned unil development.

It a condominium or planned unit development nder s execuled by You and
recorded logether with this Adjustable Rate Morigage, the covenants and
agreements of such rider shall be incorporated into and shall amend and
supplemant the covenanlis and agreements of this Adjustable Rale Morigage
as il the rider were a part thereof,

8. Our Right to Protect the Property. I

(a) You do not keep Your promises and agreements machks in this Adjust-
able Rale Mortgage, or (b) sormeona, including You, begina a legal proceeding
that may sighificantly afact Our rights on the property (such as, lor axample,

a legal proceading in bankruptcy, in probata. for condemnation, or 10 enlorca
laws or regulations), then We may do and pay lor whatever is necessary Lo
protect tha value of tha property and Our righls in the property. Our aclions
undar this paragraph may inciuda, lor example, appearing in cour. paying
reasonabla attomays' fees, and entering the properly 1o make repairs. We will
give You nolice before Wa take any of these actions.

You must pay to Us any amounts, wilh interest, which Wea spend under this
paragraph. This Adjustable Rale Mortgage wilf protect Us in case You do not
keap the promise lo pay those amounts wilh interest. Howewver, any sums
axpended by Us in excess of Your Equity Line Credil Limit will not be secured
by this Adjuslabla Rala Mortgage.

You must pay allamounts due 1o Us when We send You anolice requesling
that You do so. You will also pay inlerest on thosg amounts at the same rate
siatedin the Equity Line Agreamant. However, il paymentolinterest atthatrale
would violate the law, You will pay interes! on the amounts spant by Uis under
this paragraph at the highest rate the law allows. interasl on each amaunt will
begin on 1he date thal the amouni is speni by Us. However, You and Wa may
agrea n wriling 1o terms of payment thal are different from those in tis
paragraph,

Any amounts Wo dispersa pursuan! W 1his paragraph, with Interest
thaerean, shall bacome additional indebladness of Yours secured by this
Adjustable Rale Morigagea.

Although We may fake aclion under this paragraph, We do not have to da
50,

7. OurRightof Inspection. Wea, and olhers authonzed by Us, may enler
and inspect tha property, Wa musi do so in a reasonable manner and ai
raasonable times, Howaver, belore aone of lha inspactions is made, Wa musl
give You notice slaling a reascnable purposa for the inspeclion. The purpose
musi ba related to Qur rights in the property.

8. Condemnation. A taking of praperly by any governmental aulhorily
by aminent dornain is known as "condemnation.” You giva Us You right:

(8] to procoeds of ali awards or claims lor damagos resulting [rom
congomnation or other governmenlal 1aking of the proparty (or, Il Ihe proparty
includes a unit in a pltanned unil development, of the common areas and
tacilies of the planned unil developmenis),; and

(b) 1o proceeds from a sale of the propeny (or, il the properly incudes a
unil in a planned unit development, of tha common areas and faciities cf the
planned unit development) that is made le aveid condemnation  All of lhose
proceads are 1o be paid 1o Us,

I all or part of the property is taken, the proceads will ba used lo reduce tho
amount thal You owa 1o Us under Your Equity Line Agreemenl and this
Adjusiabla Rate Marigage. If any of the precaeds remain alier tha amount that
You owe 10 Us has boan paid in full, the remaining proceeds will be paid o You.

H You abandon the properly, or if You do not answer wilhin thiny days, a
nolice from Us stafing thal a governmental authority has ofered 1o make a
payment or o selbe a claim for damages, then We have the authonty o colledt
tha proceads. We may than usa the procaads W repair of reslora tha properly
or 1o reduce thae amount that You owed 1 Us under the Equily Line Agraemaén|
and this Adjusiable Rale Mortgaga. The thirty day perod will bagin on the date
the notice is mailed, or il it is nol mailed, on the date the notice is delivered. NI
any proceeds are used 1o reduce the amouni of principal which You owe Us
undar iha Equity Line Agreement, thal use will nol delay lhe due date or change
the amouni of any ol Your monthly gayments under the Equily Line Agreemant.
However, You and We may agree in writing to thesa delays or changes.

9. Conllhuation of Your Obligations. We may allow a person who
1akas over Your rights and obligations. Yo delay or to change the amounl of the
monthly paymenis due under Your Equity Line Agreemenl or under this
Adjusiable Rals Mortgage. Even if We do this, however, ihat person and You
will both still be fully obligated under the Equily Line Agreemenl and under this
Adjuslable Rate Mortgage unless the conditions slated in this Adjuslable Rale
Morlgage have been mel.

Wa may aliow those dalays or changes for a parson who takes ovar Your
rights and obligations, even if Wa ara requested not 10 do so. We wili nal be
reqguired 1o bring a lawsuil against such a parson for not {ulfilling obligations
under the Equily Line Agreesneni or under this Adjustable Rate Mongage, evan
it We are requosled to do so,

10. Continuation of Our Rights. Even if We do not axeicise or enforce
any right under this Adjusiable Rate Morlgage or under the law, We will stll
have all of those rights and may exercise them and enlorce them in the fulure,
Ewen if We oblain insurance, pay taxes, or pay other claims, chargas or liens
against the property, Wa will still have the right 1o demand thal You mahke
immediate paymen in full of the amaunt that You owe Us under the Equity Line
Agreaman! and under this Adjistable Rate Mortgage.

11, Qur Rights of Enforcemaent. Each ol Our rights under this Adjusiable
Rato Morigage is separate. We may exercise and enforce one or more of these
rights, as well as any of Qur vights undar the law, one at a lime or all at once.

12. Obligations of You snd of Perscns Taking Over Your Rights or
Obligations; Agresmant Concerning Captions. Subjecl 10 the lenms ol this
Morlgage, any person who takes over Your rights and otiigalions under this
Mortgage shall have all of Your rights and will ba obligated 1o keap all of Your
promises and agreemenis made in thie Adjustable Rala Morigage. Similarly,
any person who takes aver Our rights or obiigations under this Adjustablo Rale
Mortgage will hava all ol Our rights and will be obligated 10 kaap all of Our
agreements made in this Adustable Rate Morigage.

{f more than one parson signs this Adjusiable Rate Morlgage as borrawaer,
all are hily obligalad 10 keep all of borrower's promises and obligations
comaingd in this Adusiable Rate Morigage. We may enforce Our rights under
this Adjustable Rate Mortgage against each of You individually or against all
of You logether. This means that any one of Youw may be required 1o pay all of
the armount owed under tha Equity Line Agreement and under this Adjustabie
Rale Morigage. Howaver, f one ol You does not sign the Equity Line
Agroamean! then.

{a} thal parson is signing this Adjustable Rale Morlgage only 1o give His
or Har rights in the property 1o Us under the lerms of this Adjustable Hate
Morigage,

{b} He or Sha ie not personally obiigaled 1o maka paymenis or i act undaer
the Equity Line Agreemant or under this Adjustable Rate Morgage. and

{¢) He or She agrees that We and any oihor bormower under the Equity
Line Agreement may agree Y0 extend, modify, forboar or make any olher
accommodaikns with regard to the terms ol this Adjustable Rale Morlgage or
the Equity Line Agreemeant withoul His or Her consent and withoul redaasing the
co-signer or modifying this Adjusilable Rale Morage as 1o thal co-signer’s
inlevasl in the property.

The captions and litkes of 1his Adjustable Rale Morigage are for conve-
ntence only. They may not be used o interpre! or w0 define the terms of this
Adjusiable Aate Morigage.
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13, Agresment Concarning Notices. Unless the law requiras ctherwise,
any notice thal musi be given 10 You under this Adjistable Rate Mortgage will
be glven by dellvering or mailing it addressed w You at the address slaled iIn
Secion il above. A notice will be dellvered or makled 10 You al a differani
addrensa if You give Us a notice of Your different address. Any notice thal must
bo given o Us under this Morigage will be given by mailing it to Our address
stated above. A notice should be maled to Us at a different address if We give
Y ou a notice af the different address_ A notice required by this Adjustable Rate
Morigage Is given when It ls malled or when |1 s delivered according W the
raquirements of this paragraph.

14. Agrearment |a Enforceabls. If any lerme of this Adjusiable Rale
Mortgage or ol the Equity Line Agreement conflct with any provision of the law,
all othar Wwema of this Adustable Rate Morigage and of the Equity Line
Agreement wil sill remain In elfect il they can be given effect without the
cortlicting \emn. This means thal any lerms of the Aduatable Hale Morigage
and of the Equity Line Agreement which conllict with the law can be separaled
from tha remaining terma, and the remaining terms will lill ba enforced.

15, Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You wil ba given a copy of the Equity Line
Agreemant and of this Adjustable Rale Mortgage. Those copses must show
ihattheoriginal Equity Line Agreement and the Adjustable Rale Morigage have
been signed. You will be given thoae copies either whan You Bign tha Equity
Line Agreement and this Adjusiabike Rale Morijage or ahar thig Adjuslable
Ralg Morigage has been recorded in ¥he proper offcial records.

16. Transfer of the Property. Il You sl al or any part of the property, or
if an Interas1 heran s sokd or ransierred withoul Our prior written consent, then
We may, al Ouwr option, declare all the suma secured by 1his Adjusiablo Rata
Morigage (o be Immedialely due and payable. However, this oplion may nol
be exercised by Us il in so doing We would violate any applicable law.

il We exercise such an ocplion io accelerats, We shall mail You notice of the
accolaralion in accordance wih this Adjusiable Rale Morigage. Wae may
wlthout furiher notice or demand.on You, nvoka any remadias permitied by this
Adustable Raw Morigage lor defaull.

17. Our Rights Upon Your Defauit 1f You default undar the dalaul
provigion of the Equlty Line Agreement, We may "accolerate” Your obilgations,
This means thal all debts You owa Us will become immediately due and
payable. If We decide lo scoelernie, Wa mug! mail You & noce which siates
how You have breached this Aduslable Rale Morigaga.

Alhar sending You the nolice, We may sell the property al publc outery and
exerciae any other legal right We have. Aher dofaull, We will be antitiad 0 all
coss We incur ln pursuing any rights We have, including, bul not limited lo,
reasonable allomeys’ lees f We refer the maller 10 an atiorney who is nol a
galarled employae of ours.

If We decida io sell tha property, We will give You a copy ol the nollce of
sale. The nolice will ba publiahed lor three consecutive weeks in a paper in the
caunty where the proparty s locaied. We will sall the property o the highest
bidder (which may be Us} al a public auction on the siaps of thé county
courthouse i the same county where tha proparty i kocated. We then will give
a deed convaying \he property o the highes! bidder. The proceeds from the
sale will be apphied linsl lo the cosis of the sale (which include, among olher
expenses, reasonable atiovneys' ee and lide searches), then 10 the debt
secured by thia Adjusiable Rale Morgage, and finally o the person who is
lagally entlted 0 any remaining sums.

By signing this Adlustable Ralw Morigage. You agreed Lo alf of the gbove.

X

18, Our Right to Rantal Payments and Fossassion. As addilional
protection for Us, You give Us all of You rights 1o any remal payments fromihe
properly. However, uniil We require immediawe payment in tuil, or untid You
abandon the property, You have 1ho nghl lo collect and keep those renilal
payments as they become dug. You agree that You have not given any of You
nghis 1o rontal paymants from the propertly o anyone gisae, and You will nol do
s¢ withouw! Qur consent in writing.

If We require immadiale payment in full, or if You abandon the property,
then We, parsons authorized by Ls, or a receiver appointed by a court ai Our
request may.

{m} colleci the rental payments, including overdue renial payments -
recily from tha lenants;

(b} enier on and 1ake passasson of the propey:;

{c) manage the praparty; and

{d) sign,canceland changelaasas. You agree thal it Wa notify the lenants
thal We have tha right 1o collac! remal paymenis diractly from them under this
paragraph, then the lanants may make those rental paymants lo Us withoul
having lo ask whethar You have failed lo keep You promises and agreements
under this Adjustable Rale Morlgage.

If thare is a judgment lor Us in a lawsuil for foreclosure and sale, You will
pay Us reasonable rent from the date the judgment is enterad lor as lang as You
occupy the property. However, this does not give You tha right 10 be a tenanl
on the property.

All rentai paymenis collected by Us or by a receiver, other than the rent paid
by Us under this paragraph, will be used ficst fo pay the oosts of collecting rental
payments and of managing the property. Il any part of the rental paymenis
remain after those cosis have been paid in full, the remaining part will be used
to raduce the amount You owa 1o Us undar the Equity Line Agreemeant and
undar this Adjustable Rale Mortgage. The cost ol managing the property may
Include the receiver's fees, reasonabk allkomeys' foes, and the cost of any
necessary bonds. We and the receiver will be obligaled 10 acoouni only for
theee renlal paymonts that We aclually receive.

18. Discharge snd Reisase. Whan You have given U writlen nolice tha
You wish o larminate Your Equity Line and have paid all amounis dua under
Your Equity Line Agreemeant and under this Adjustable Ralo Mortgage, We will
discharge this Adjusiable Rate Morigage by delivering a cerificale thal this
Adjustable Rale Mortgage has bean satishied. You will not be required lo pay
Us lor the discharge, but You will pay all costs of recording the diascharge in the
propor oificial records.

20. Maximum Cradit Charges. You have agreed, according 16 the lerms
set lorth in You Equity Line Agreement, 1o pay charges on the credit exiended
to You. |f this credil is subject 1o a law which sets a maximum charge, and this
law i8 interpralad so that tha inlarast or other credil charges which We impose
axceed permitlad limits, then:

(m} any such charge in viclation of the law as inlerpreted will be reduced
by whalever amount is neceasary to bring the charge within permissible limits;
and

(b) any sums which You have paid Us in excess of the legal limit will be
refunded 1o You., Such refund may ba made by reducing the balance owed
under Your Equity Line Agreemen! or by making a direct paymant 1o You,

LAE fithor

Borrower

X:

LESTER E. GUTHRIE

éc‘,tdg LT/-j Sy Hininr

Borrowaor

eTaTEoF ALADAMA
COUNTY OF [ "FFERSON

Onthie 1 7LD

OclLober

HARRIET P. GUTHRIE

1995

y, the undersigned

hereby certty that __Iester F. Guithrie and Harriet P, Guthrie

a Molary Public in and for said county In said state,

whose NAT{S]

le/are signed to the foregoing conveyance and who te/are known 0 me, acknowledged before me on this day that, being informed of the conlents of tha conveyance,

Ha/She axeculed the same voluntarily on the day the same bears dale.

17th

Glven under iy hand (his, the day of

October

‘15‘9“*_,5 :

. “ ?
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My Commisskon Expirgs:

This insrument prepared by:

Beverly White / Colonial Bank / Branch Support

P.0O, Box 1887, Birmin Al. 35201-1887
10!25!1995'3&gﬁb

Inst & 1995-30808



