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MORTGAGE

THIS MORTGAGE ("Security Instrument”} isgivenon October 13, 13935 . The mortgagor is
John B. Johnson and Martha ¥. Johnson, Husband and Wife

("Borrower”).

This Security Instrument Is givento MortgageAmerica, lnc..

_and whose address is |

which is organized and existing under thelaws of De laware
P 0 Box #435%00, Birmingham, AL 35243 {"Lender”).
Borrower owes Lender tha princlpal sumof $ix Hundred Fifty Thousand Oollars and no/100

Dollars (U.S5.$ 650,000.09 ). This debt is

avidenced by Borrower's note dated the same date as this Securlty Instrument ("Note™), which provides for monthly

payments, with the full debt, if not paid earier, due and payableon November 1, 2025 . This Security
Instrument securas to Lander: (a) the repayment of the debt avidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the performance of Borrower’s covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY - County, Alabama:

Lot 23, of the Amended Map of the Crest at Greystone. as recorded in Map Book
18, Pages 17A, 17B, 17C and 170 in the affice af the Judge of Probate, Shelby

County, Alabama.

Birmingham

which has the address of 1174 Greystone Lrest ,
[Street] [City]
Alabama 352 42 ("Property Address’);

[Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter eroectad on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall alsoc be covered by this Security Instrument. All of
the foregoing Is referred to In this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOANNO. 151443

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interest; Prepa and Late Charges. Borrower shall promptly pay when due

“laprlnclpalofundhnteraetonthadabtevid by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. 8 to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly paymers are due under the Note, untll the Note is paid in , & sum ("Funds") for: (a
yearly taxes and assessments which may attain over this Security Instrument as a lien on the Property; (J)mly

leasshold payments or ground rents on the Property, ¥ any; ¢} yearly hazard or property Insurance premiums,
Emﬂyﬂﬂlnmmﬂum,ﬂmﬁ%w Wﬂmwgmmmw
orrower to Lender, in accordance t of paragraph 8, Ilouoftm.p':rmnl moitgage insurance
premiums. These ltams are calied "Escrow ltems.” Lender may, &t any time, collect hold Furnds in an amount not to
excead the maximum amount a lender for a federally related moitgage loan may for Borrower's escrow account
under the federal Raal Estate Settlement Procedures Act of 1974 as amended from to time, 12 U.S.C. §2601 et
seq. ("RESPA . unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any timea, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

bapgilulgb?urentdammraambleuﬁnmtaadmndkumulmwummmm;mﬂamwhh
a & law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentalRy, or ity
(Indudlr?Lsndar.HLorndarismchnnlnsthhn)nrManyFodomle Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrowsr for holding and applying the Funds, annualy amlyzlnqb}row
pscrow account, or verifying the scrow ltems, unless Lender pays Borrower Interest on the Funde and applicable law
parmits Lender to make such a charge. However, Lender may require Borrower to pay & ohe-time charge for an
lndapondantraalaetatataxroponmumlcausadbyurﬂormmlonmmloan,uﬂmappllcablalaw
prnvldaanthamlso.Uﬂmmammﬂhnﬁemapﬁmmmmummmmm,w:rmwm
raquiredtnpaywmweranykuemstnrunﬂngsmtheFuma.BorroworandLmﬂarnuyngmhwﬂtlng,howwef.
that interest shall be mthoFurndmLaﬂarshallt?:etonm,wurm , &an annual accounting of the
Funds, showing ts and debits to the Funds and for which each to the Funds was made. The

~ Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts parmitted to be held icable law, Lender shall account 1o

" Borrower for the excess Funds In accordarnice with the reglilrements of applicable law. If the amount of the Funds held

; byLondaratanytimhnotsuﬁlclenttnpaytheEscmltmwhandua,LandarnmyannmﬁyBonmhwrltlng.

5 and.lnnuchnaaaaurmarshallpaytandarﬂwamowumcamrytonmkaupﬂwdaﬂclency.Bmowaramllrmka
upthadeﬂciencylnnamurathantwﬂvemﬂypamm.atLandar’asuladiwrm.

Upgldpawnertlnﬂllolallsummumd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds by Lender. If, under parag 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition
or sale of the Property, shall apply any undsheldbyummtheﬁnmdacquhnhnnrsalauacmdﬁagammo
sums secwred by this Security Instrument.

3. Application of Pa umwm@mmm.ﬂmmmwundmm

. paragraphs 1 and 2 shall wm:mmuwmmmdmmmm;m.mmmmam

mmmmmz;mw.wnmm;mm.wmudm;wmwwmmmdmmmm;_

mcm;l.m wmﬁyﬂm.m,mmmwmiam
Property mymmog‘rlorhym Security Instrument, and leasehold payments or ground rens, i any.
Borrower shall pay these Intherrmnnarprovldadlnparugraphz.nrlrnotpaklhthatmnm,ﬂmmarﬂun
pay them on time directly to person owed payment. Borrower shall prom furnish to Lendar all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lander recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has glo:-ny over this Security instrument unless Borrower: (a)
agrees In writing to the payment of the oblYoation secured by the lien in a manner acceptable to Lender; (b) contests in

- good falth the lien by, or defends againat erforcemant of the lien In, legal proceedings which in the Lender’s opinion

operate to prevent snforcement of the lien; or () sacures from the holder of the lien an agreement satistactory to

| Landnruubordinathgtlwlhntoﬂuh&mﬂtylnatnm.HLeMerdaterrnmu'uunypartdtheF is subject to
| ananwhlchnuyattainpﬂoﬂlymﬂia&curhylmtrunmlt.Landarnuyuhfoamoweranotloeldm the hen.

Bmshdlmwmnlhnmmk-mmmﬁﬂmmmmmm10daysdthegMngdnutlcs.

5. Hazard or Property insurance. Borrower shall koaptmunprovemonunwmdsﬂngurhnmaﬁararectadmthe
Property Insured againet loss by fire, hazards inciuded within the term “extended coverage and any other hazards,
including ficods or flooding, for which Lender requires insurance. This insurance ghall be malntalned In the amounts and
inrlfehscrorlodutrntmm. The Insurance carrier providing the Insurance shall be chosen by Borrower subjoct
to or's approval which shall not be unreasonably withheld. |f Borrower falis 10 malntain described above,
Lender may, at Lander’'s option, obtain coverage to protect Lender's rights in the Property Ina with

paragraph 7.
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All Insurance policies and renewsis shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender
all recelpts of pakd premiums and renewal notices. In the event of loes, Bormower shall prompt notice to the
insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by A

UﬁmMHWWMﬂmhm.mmndﬂmwmmmm?ﬂ
of the Property damaged, If the restoration or repair ls aconomically feasible and Lender's security ls not lessenad. If the
restoration or repalir is not economically feasible or Lander's security would be lessaned, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with axcess paid to Borrower.
ImemwmammnaﬂumdmnamﬂhhmdawnmﬂmﬁmLm the Ineurance carrier
has offerad to settie a claim, er may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wlll begin when the nctice s given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlylfaynwmnrafarradtnmpamgraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property s acquired by Lendar, Borrower’s right to any insurance policles and
procesds rmwmmmmnmmmmmmmuhmm pass to Lender to the extent of the suma

sacured by this Security Instrumert immediately prior to the acquisition.

8. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Bormower’s principal residence within shay days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yeer after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalir thg Property, allow the P to deterforate, or commit waste on the
Property. Borrower shall be In default If any action or proceeding, civil or criminal, Is begun that In
Lender's good falth judgment could result In forfelture of the Property or otherwise materially impair the llen created by
thlsSacuritylnstrunmﬁanander'uecurlyhﬂmBaamwormaymumhaddaﬂmdrdnstate,upravldadIn

~ paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth

~ determination, preciudes forfelture of the Borrower's Interest in the Property or other material impakment of the lien

" created by this Security Instrument or Lender's security interast. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) In connection with the loan evidenced by the Note, Including, but not limited to,

_ representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is

 on aleasehold, Borrower | comply with all the provisions of the lease. if Borrower acquires fee title to the Property,

" the leasehold and the fee title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agreements
- cnntalnodhthinsacwltylnntmnm.urﬂwrolsnlogalprnoaodlngthatnuyslgnMMyaﬂacthﬂar'arlghtainme
Property (such as a proceeding in bankruptcy, probete, for condemnation or forfelture or to enforce laws or
- re%tluna},thanurﬂarm do and pay for whatever is pacessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Security Instrumnnmpoaring In court, paylng reasonabie attorneys’ fees and entering on the Property to make
rapairs. Although er may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with nterest, upon notice from Lender 10

Borrower requesting paymernt.

8. Mortgags Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums reguired to maintain the mortgage Insurance in effect. i, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the

 premiums required to obtain coverage substantially equivalent to the mortgage h-umncwblﬂy in effect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage Insurance previously in , from an altermnate

| mongagelnwrarapprovadbywﬂ.Hmmwwmmmﬂmﬂ:mMmmmhndeam.

~ Borrower shall pay 1o Lender each month a sum equal to ohe-twelfth of t eg:(ﬂymlgagelmmmprarrﬂumbelng
paid by Borrower when the Insurance coverage lapsed or ceased to be In . Lender will , use and retain these
* payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longer required, at the

- option of Lender, ¥ morigage insurance covera (In the amount and for the period that Lender requires) provided by an
insurer approved by Lenduraﬁln becomes avallabie and Is obtained. Bmwarslwlparortlw premiums required to
- malintaln mortgage insurance in effect, or to provide a loas reserve, unti the requirement

in accordance with any written agreement between Borrower and Lender or applicabie law.
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9. Inspection. Lender or ts agent may make reasonable entriee upon and inapactions of the Property. Lender shall
give Borrower natice at the time of or prior to an Inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wih
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assgigned and shall be pald to Lendaer.

In the event of a total taking of the Property, the proceads shall be lod 10 the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a pertial of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immadiately before the unless Bormower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced the amount of the proceeds multiplied by the
foll nq;fra::ﬂnn:(a)thetotnlamuuntulthauumuom.rodIﬂunodlatalgo the taking, divided by (b) the falr market
valuaofﬂwProponyimnwdhtdybdoremomking.mhﬂmshnﬂ
taking of the Property In which the fair market value of the Property lately before the taking is iess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise a In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by thie
Instrument whether or not the sums are then due.

IfthaPropmtyhnbnmmdhanrrnwor.ml.mmwmmwmmmnﬂmm
make an award or settle a claim for dama Borrower falls to respond to Lender within 30 days sfter the date the
notice Is given, Lender ls authorized to ect and apply the proceads, at lts option, either to restoration or repalr of the
Property or to the sums securad by this Security Instrument, whether or not then due.

Uniess Lender and Botrrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpomthoduodataufthonmriypaynwntnrdorrodtnhpamgrapho1andznrctnngothoamnofuuch
payments,

11. Borrower Not Released: Forbsarance By Lender Not a Walver. Extension of the time for payment of
" modification of amortization of the sums secured by this Security instrument granted by Lender to any successor In

LA - s e, e = e e m———

~ Interest of Borrower shall not operate to release the llabiity of the Borrower or 8 SLUCCessors In
interest. Lander ahall not be required to commence proceedings mﬁwhmﬁrﬁmtnmm
;tlmfmpaymnrmrmwhenudﬂyanmlzatbnofﬂwmmumdbyt Security instrument by reason of any

demand made by the original Bofrower or Borrower's succeasors In Interest. Any forbearance by Lender in exercising
| anyrightnrramadyshﬂlnntbaamworufurprocludetrnauamlsadanyrlghtnrmmdy.

. 12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemeants of
" this Security instrument shall and benefit the successors and ns of Lander and Borrower, subject to the

; prnviaionsufgagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

" co-signs this urlty [nstrument but does not execute the Note: (a) is Ing this Security instrument only to

- mortgage, grant a convey that Borrower's interest in the Property under t termns of this Security Instrument; (b) Is
; nntparsunallyotﬂlgatedtupaythesunwmumdbythlsSowrﬂylnatmmn;and(c)agrmtthandarandanymhar
" Borrower may agres to extend, modiy, forbear of make any accommodations with regard to the terms of this Security
 Instrument or the Notae without that Borrower’s consent.

| 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chamu,ammmhﬂmﬂynupmodmﬂmmwmwmlmndmwmurtobacolhctodh

| mmmlmmmmmlmm:g any such loan charge shall ba reduced by the amourt

" necessary to reduce the charge to the permitted iimit; and any sums already collectad from Borrower which

- axceeded permitted limits will be refunded to Borrower. may choose to make this refund by reducing the

prlncipalowadundortheNntanrbymklngudiractpaymonttoBmower.lfa refund reduces principal, the reduction

will be treated as & partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower edfmmmIaSOcuﬂtylnsthMbng‘Mddmﬂnglmby
mailing It by first class mail unless applicable law requires use of another method. The be directed to the
Pro nyAddrmnranyothﬂaddrmBonowerdmmuhynotlcatandm. notice to Lender shall be gliven
by rat class mal to Lender's address stated hereln or any other address Lender by notice to Borrower. Any
notice provided for In thie Security Instrumant shali be deemed to have been given to or Lender when given

as provided In this paragraph.
15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of the

jurisgiction in which the P s located. In the event that any provision or clause of this Securlty Instrument or the
"~ Note corflicts with law, such conflict shall not affect other provisions of this Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Instrument and

the Note are declared to be severable.

ALABAMA—SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
ISC/CMDTAL//04@1 /3001 {5-00}-L PAGE 4 OF 8 Amended 5/91

e —— L e Y N T e T : )



LOANNO. 191443

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Pruportu:r s Beneficial Interest In Borrower. If all or any part of the Property or any interest
in h Is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exerclsed by Lender i exercise Is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. i Borrower falls to pay these suma prior to the ration of this period, Lender may lrvoke
any remedles permitted by this Security Instrument without further notice or nd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of. {a) 5 days (or such other Period
as applicable law may specify for reinstatemsent} before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, bit not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully affective as if
no accelaljl'atlon had occurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interost in the Note (together with this Security
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthiy payments due under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will ba glven written notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and address of the new Loan Servicer and the address to which payments showd be
made. Tha natice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d , storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
tha Property that s in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency of private party invoiving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property I8
necessary, Borrower shall promptly take all necessary remedilal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoling, kerogena, other fiammabile or toxic
petroleum products, toxic pesticides and harbicides, volatils solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law" means foderal laws and laws of the
jurlsdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speclily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumest and sale of the Property. The notice shall
turther Inform Borrower of the right to relnstate after acceleration and the right to bring a court action 10 assert
the non-sxistence of a default or any other defense of Borrower 10 acceleration and sale. H the default is not
cured on or before the date speciiied In the notice, Lender at s option may uire immediate payment in full of
all sums secured by this Security instrument without further demand and may Invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collact all expenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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If Lander invokes the power of sale, Lender shall ?m a copy of a notice to Borrower In the manner provided
In paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published In SHELBY County, Alabama, and theratipon shall sali the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shal
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Securlty instrument; and {¢) any excess 10 the parson or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Waivers. Borrower walves all rights of homestead exemption In the Property and relingulshes all rights of
cuntesy and dowar in the Property.

24. Riders to this Securlty Instrument, If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agresments of sach such rider shall be incorporated Into and shall
amend and suppiement the covenants and agreemsents of this Security Instrument as i the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

(X Adjustable Rate Rider Condominlum Rider 1--4 Family Rider

[ ]Graduated Payment Rider Planned Unit Development Rider 1 Blwaekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
Cther(s) [specify]

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contalned in this Security
Instrument and [n any rider(s) executed by Borrower and recorded with 1.

Withesses: + .
(Seal)
Jo B. J nso -GRorower
Hﬁ§2ﬁ§;§)5.42§43§;§-uaau;> (Seal)
Mar®tha ¥. Johnso -Bofrower
= o)

[Space Below This Line For Acknowledgment] ——
STATE OF ALABAMA, JEFFERSON County s3:
Onthis 13thdayof Cctober, 1995 I Cherry Ramsey , & Notary Public In

'andfnrsaidcnuntyam:llnsaldstata,harabycmtﬂfthat John B. Johnson and Hartha ¥. Johnson

whose nama(s) are signed tothe foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, they executed the same voluntarlly and as
their acl on the day the same bears date.

Glven under my hand and seal of officethls 13th dayof  October, 1995.

Clj%Lvuﬁlw%{@ﬂviﬂ

My Commisslon expires: 09/26/98 Notary Publlo ( CTEHT Ramse

This insirument was prepared by CHERRY RAMSEY
P. 0. Box 435090
Birmingham, AL 35243
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ADJUSTABLE RATE RIDER
| (1;-YE#H%-THEAS_UH?_!H_[_JEX:--_:HATE_'G_PAPS).
THIS ADJUSTABLE RATE RIDER is made this 13th day of October , 19 05 ,andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note") to MortgageAmerica, Inc. {the
‘L.ender”) of the same date and covering the property described in the Security Instrument and located at:

1174 Greystone Crest
Birmingham, AL 35242

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FQR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof ~ 7.00 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on November 1, 2000 . and on that day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index".

If the index is no longer available, the Note Holder will choose a new index which is based upon
comparabie information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

two and three-quarters percentage points { 275 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at
my new interest rate in substantially equal payments. The resduit of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

10.00 % or less than 4.00 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) frcm the rate of interest | have been paying for the preceding twelve months. My interest rate will
never be greaterthan 13,00 %, nor lower than 2.75 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A ahove, Uniform Covenant 17 of the Security Instrument shall be in effect as follows:

Transfer of the Propenty or a Beneficial interest in Borrower. If all or any part of the Property or an interest
in 1t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date of this notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sacurity Instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable rate under the terms stated in
Section 4 above, Uniform Covenant 17 of the Security instrument contained in Section B 1 above shall

- cease to be in eftect, and the provisions of Uniform Covenant 17 of the Security Instrument shall be
amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender If exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender
to evaluate the intended transferee as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted Dy this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Martha V. JdJohnson
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