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NOTE AND MORTGAGE MODIFICATION AGREEMENT
This Agreement (*Agresment"}, made and entered into this 17TH day of OCTOBER, 1995 : :
by and between WAYNE F SPELL, JR. AND MARY S . SPELL ,
hereinafter called "Mortgagor” and FIRST FEDERAL SAVINGS BANK
hereinafter called “Mortgages". ~
A. Mortgagee Is the owner and holder of that certain morigage (“Mortgage”) dated May 22, 1995 . recorded in
Officlal Records Book of SHELBY & JEFFERSON County, State of ALABAMA . sacuring a debt

evidenced b¥ a %rnnﬂusn note ("Note") dated _in the onginal amount of NINETY FOUR
HOUSAND AND NO/100/==-Tm===mesm—————=o—— oo he—m———— dobars (¢ _23:000.00 4 wnich Mortgage

sncumbers property more particularly described In said Mortgage. -

B. Mortgagor and Mortgagee have mutually agreed to modify and amend cartain terms of said Note and Mortgage.

NOW, THEREFORE, in consideratlon of the mutual promises and agreements exchanged and other valuable consideratlon, the recelpt
and sufficlency of which are hereby acknowledged, the parties hereto agree as foows:

1, As of CCTOBER 17, 1995 . the unpaid principal balance of Note is NINETY FQUR THQUSAND AND NO/
dollars {$ 94,000.00 ). and interest has been paid to

November 1, 1995

2. Tha terms and provisions of the Note are amended and madified by deleting all of the terms of the Note and replacing them with the
tarrm%l [ﬁ% provisions of Exhibit A, sttached hereto, including any riders attached thereto, and incorporated herein by reference, enlitied

3. The terms and provisions of the Morigage are amended and modified by deleting all of the terms of the Mortgage and replacing them

with the terms and provislons of Exhibit B, attached heretc, including any riders attached thereto, and Incorporated herein by reference,
antitied N/A

4. Nothing herein invalidaies or shall impair or release any covenant, condition, agreemeni or stipulation in Note and Mortgage and the
sama, except as herein modified, shall continue In full force and effect, and the undersigned further covenant and agree to perform and
comply with and abide by each of the covenants, agrsements, conditions and stipulations of Note and Mortgage as modified herein.

5. All Mortgagee's rights against all parties, including but not limited to all partles secondarlly llable, are hereby reserved.

8. This Agreemsnt shall be binding upon and shall inure 1o the benefit of the helrs, executors, administrators and assigns, or
successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, this Agreement has been duly executed by the partles hereto the day and year first above written.

Witnesses: m

wAYNR F SPELL/JR <
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(Space Below this Line for Acknowlsdgamants)
STATE OF ALABAMA }

88

COUNTY OF JEFFERSON
Cn this 17TH day of OCTOBER, 1395 . . 1, the undersigned authority a Notary Public in and for said
county and In and for sald state, hereby certify that WAYNE F SPELL JR AND MARY S SPELL
whose name(s) ARE signed 1o the foregoing conveyancs, and who ARE known to me, acknowledged befors
ma that, being informed of the contents of the conveyance, THEY exacuted the same voluntarity and as _ THEIR

act on the day the same bears date.

Givens under my hand and seal of office this 17TH  day of _ OCTOBER, 1995 ,

-

My Commission expiras: / _ / 657 ?‘ 7 -
- i

STATE OF ALABAMA

COUNTY OF JEFFERSON } 83

|, the undersigned authority, a Notary Publlc in and for said County, n said State, hereby certity that Martha Pppp'l ac
whose nama as  ASST. VICE PRESIDENT  of First Federal Savings Bank, a Corporation, is signed to the foregoing instrument,

and who I8 known to me, acknowledged before me on this day that, being informed of the contents of the instrument, he, as such officer
and whth full power and authority, executed the same voluntarity for and as the act of said corporstion.

Given under my hand and seal of office this _17TH day of OCTOBER, 1995 :

My Commission expires: / - / Y - 77 | Mﬁ% p? At
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NOTE
50300905614
October 17, 1999 Bossemer Alabama
Date City State

4 r mer

Proparty Address

1, BORROWER'S PROMISE TO PAY

in retum for & loan that | have received, | promise to pay US. $ 84.000.00 {this amount is called “prncipal’), plus interest,
10 the order of the Lender. The Lender is First Federal Savings Bank
I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who
is sntitled to recelve payments under this Note |s called the "Note Holcer.”

2. INTEREST
Intereat whl be charged on unpaid principal until the full amount of principal has been paid. | will pay interest at a yearly rate of
7.250 %. The interest rate required by this Section 2 is the rate | will pay both before and after any default described in Section &(8)
of this Nots,

3. PAYMENTS
(A} TIME AND PLACE OF PAYMENTS
| wil pay principal and interest by making payments every month,

| wil make my monthly payments on the gk day of each month beginning on Degcember 1, 1995 .1 wil make
these payments every month unil | have pald ali of the princlpal and interest and any other charges described below that | may owe under
this Note. My manthly paymenis wil be applied to interast before principal. i, on November 1, 2010 . | st owe amounts

under this Note, | will pay those amounts In full on that date, which is called the "maturity date.”
| wil make my monthly psyments at 1630 4th Avenue North Bessemer, AL 35020
or at a different piace if required by the Note Holder.
(B) AMOUNT OF MONTHLY PAYMENTS
My monthly payment will be In the amount of U.S. $ 858.08

4. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal at any time before they are due. A payment of principal only is known as a
*prepayment.” When | make a prepayment, | will tel the Note Holder in writing that | am doing so.

{ may make a full prepaymsnt or partial prepayments without paying any prepayment charge. The Note Holder wil use all of my
prepayments to reduce the amount of principal that | owe under this Note. If | make a partial prepayment, there will be no changes in the
due date or In the amount of my monthly payment unless the Note Holder agrees in writing to those changes.

5. LOAN CHARGES

i a law, which appliss to this foan and which sets maximum loan charges, is finally interpreted so that the interest or other loan charges
collected or to be collected In connection with thls loan exceed the permitted limite, then: {i) any such loan charge shall be reduced by
the amount necessary to raduce the charge to the permitted lmit; and (W} any sums already collected from me which axceeded permitted
imits wH be refunded to me. The Note Holder may choose to make this refund by reducing the principal | owe under this Note or by
making a direct payment to me. {1 a refund reduces principal, the reductlon will be treated as a partial prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} LATE CHARGE FOR OVEROUE PAYMENTS

i the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the date it
ia due, | will pay a iate charge to the Note Holder. The amount of tha charga wil ba 5.000 % of my overdue payment of
principal and interest. | wil pay this iate charge promptly but only once on each late payment.

(B) DEFAULYT

H | do not pay the full amount of sach monthly payment on the date ft is dus, | wil be in default.

{C) NOTICE OF DEFAULT

f | am In delault, the Note Holder may send me a written notice teling me that if | do not pay the overdue amount by a certain date,
the Note Holder may require me to pay Immediately the full amount of principal which has not been paid and all the interest that | owe on
that amount. That date must be at least 30 days alter the date on which the notice s delivered or mailed to me,.

(D) NO WAIVER BY NOTE HOLDER

Even if. at a time when | am in default, the Nota Holder does not require me to pay immediately in full as described above, the Note
Holder will stil have tha right to do so if | am in default at a later time.

(€} PAYMENT OF NOTE HOLDER'S COSTS AND EXPENSES

if the Note Holider has required me to pay immediately in full as described above, the Note Holder will have the right to be paid back by
me for al of its costs and expenses In enforclig this Note to the extent nol prohibited by applicable law. Those expenses Include, for
example, reasonable attomeys’ fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note wiil be given by delivering i or
by malling it by first class mail to me at the Property Address above or at a different address If | give the Note Holder a notice of my
different address,

Any notice that must be given to the Note Holder under this Note will be givan by maiing it by first class mail to the Note Holder at the
address stated in Section 3(A) above or at a different address if | am given a notice of that different address.
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8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

H more than one person signs this Note, each person'is fully and personally obligated {0 keep all of the promises made in this Note,
including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also obligated to do
thase things. Any person who takes over these obligations, Including the obligations of a guarantor, surety or snaorser of this Note, is also
obligated to keep all of the promises made in this Note. The Note Holder may snforce its rights under this Note against sach person
Individually or agalnat all of us together. This means that any one of us may be required to pay all of the amounts owed under this Note.

9. WAIVERS

| and any other person who has obligations under this Note walve the rights of preseniment and notice of dishonor. "Presentment”
means the right to requirs the Nole Holder to demand payment of amounts due. “Notice of dishonor” means the right 10 require the Note
Holder 1o give notice to other persons that amounts due have not been pald.

10. UNIFORM SECURED NOTE

This Nots Is & uniform instrument with Nimiled variations in some jurisdictions. In addition to the protections given to the Note Holder
under this Note, a Morigage, Deed of Trust or Securlty Deed {the “Securily Instrument”), dated the same date as this Note, protects the
Note Holder from possible losses which might result f | do not keep the promises which | make in this Note. That Securty Instrument
describes how and under whut condltions | may be required 1o make immediate payment In full of all amounts | owa under this Note. Some
of those conditions are describad as follows:

Transfer of the Property or a Beneficial Interest in Borrower.

It al or any part of the Property or any Interest in R is sold or transferred (of H o beneficial Interest in Borrower s
sold or transferred and Borrower 18 not & natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums securad by this Security Instrument. However, this option shal not be
exerclsad by Lender if exercise is prohlblted by federal law as of the date of this Security instrument,

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Security Insirument. f Borrower fails to pay these sums pror to the expiration of this perod, Lender may invoke
any remedies pemitted by this Security Instrument without further notice or demand on Borower.

The undersigned borrower(s) acknowiedge(s) receipt of a copy of this instrument.

WITNESS THE MAND({S) AND SEAL(S) OF THE UNDERSIGNED.

[Seal]
[Seal]
[Seal)
Borrowear
[Seal]
Borrower
WITHOUT RECOUREE, PAY TO THE ORDER OF
¥YWIDE PFU Jx/‘.ﬁBPDRhTI{JH
EDERAL SAVINGS BANK
JIM SMITH, ITS§ VICE PRESIDENT
October 1%, 1995
&8
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