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MORTGAGE

THIS MORTQAGE ("Security Instrument’) Is given on QOctober 10th , 19956 .
The grantor is Strain Construction Inc., .an Alabama Corporation

{"Borrower"). This Security

instrument is given to First Federal Savings Bank

which is organlzed and existing under the laws of the Unlted States of America .
and whose address is 1630 4th Avenue North Bessemer, AL 35020

("Lendet"). Borrower owes Lender the principal sum of
Seventy Thousand Four Hundred Twénty Five and 00/100

Dollars (U.S. $70,425.00 1, This debt Is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note'), which provides for monthly payments, with the full debt, ¥ not paid earier, dues and payable on
April 10, 1996 . This Security Instrument secures to Lender: {a) the repayment of the debl evidenced

by the Note, wilh Interest, and all renewais, extensions and modifications of the Note; (b} the payment of all other sums, with
Interest, advanced under paragraph 7 to protact the security of this Security Instrument, and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 27, Block 3, according to the Map and Survey of Plantation South, Third Sector, Phase V, as
recorded In Map Book 17, Page 85 in the Office of the Judge of Probate of Shelby County, AL.

which has the address of 4727 Hollow Lane . Helena
[Street} [Chy]

Alabama 35080 (*Property Address");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asslgns, forever, together with all the
Improvemenis now or hereafter erected on the property. and all sasements, appurtenances, and fixtures now or hereafler a pan
of the properly. All replacements and additions shall also be covered by this Securty Instrument. All of the foregoing is referred
to in this Securty Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except encumbr_ances of record. Borower warrants and
wlll defend generally the titie 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRAUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

UMIFORM COVENANTS. Borower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Chargos. Borower shalt promptly pay
when dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note is paid in ful. 8 sum ("Funds®) for: (a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeity; (b} yeary
isasehold payments of ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood
inaurance premlums, if any: (e) yearly mortgage insurance premiums, if any: and (f} any sums payable by Borrower Yo Lender, in
ageordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesas flems are called
“Escrow ltems". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borrower's escrow account undes the federal Real Estate Setllement Proceaures
Act ol 1874 as amended from time to time, 12 U.S.C. § 2601 et.seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any tims, collect and hold Funds in an amount not to exceed the lesser amount.
Lander may estimate the amount of Funds due on the basis of current data and reasonable estimates of ekxpendl‘tures of fulure
Escrow ltems or otherwise in accordance with applicable law,
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The Funds shall be heid in an instfution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, f Lender is such an Instilution) or in any Federal Home Loan Bank. Lender shal apply the Funde 1o pay the Escrow
Hems. Lender may not charge Borrower for hoiding snd applying the Funds, annually analyzing the ssorow soocunt, of varfying
the Escrow Moma, unisss Lender pays Borrower intersst on the Funds and applosbie law permits Lencer to make such &
charge. However, Lender may require Borrower to pay a onetime charge for an independent real sstate tax reporting service
used by Lender In connection with this loan, uniess apphcable lew provides otherwise. Unless an agresment ks made or
applicable law requires intersat to be paid, Lender shak not be requirsd to pay Borrower sny interest or eamings on the funds.
Borower and Lender may agres In wriing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrowaer,
whhout charge, an annual accounting of the Funds, showing oredits and debits 1o the Funds and the purpose for which sach
debit 10 the Funds was made. The Funds are pledged as additional security for sl sums secursd by this Seculty instrument.

if the Funds held by Lender axceed the amounts permitted to bs heid by applicable law, Lender shall sccount to Borrower
for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds hald by Lender at any
time iz not sufficient to pay the Escrow hems when due, Lender may so notily Borower In writing, and, in such case Borrower
shal pay to Lender the amount neceasary to make up the deficiency. Borower shal make up the deficiency In nc more than
twelve monthly payments, at Lender's sola discretion.

Upon Payment in full of all sums seoured by this Security Insirumenti, Lender shal prompily refund to Borrower any Funds
held by Lender. N, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as & credi against the sums secured by this
Security instrument.

3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appled: frst, to any prepayment charges due under the Note; second, fo amounts payable under
paragraph 2; third, to Interest dus; fourth, 1o principal due; and last, to any iate charges dus under the Noie.

4. Charges; Liens. Bomowsr shal pay all taxes, assessments, charges, fines and impositions atiribitable to the
Property which may attain priority over this Secarity Instrument, and leasehold payments of ground rents, ¥ ahy. Borrower shal
pay these obfigations in the manner provided n paragraph 2, or if not paid in that manner, Bomower shell pay them on fime
directly to the person owed paymasnt. Borrower shall promptly fumish 1o Lender al notices of amounts 1o be paid under this
paragraph. I Botrower makes thees payments direclly, Borrower shall prompily fumish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any ken which has briodty over this Security Instrument uniess Borrower {a) agrees in
writing to the payment of the obligation secured by the lien in & manner accaptable to Lender; (b) contests in good faith the ken
or defends against enforcement of the Ken in, legal procsedings which in the Lander's opinion operaie to prevent the
snforcement of tha llen, or (c) secures from the holder of the ben sn agresment satisfactory to Lender subordinating the len to
this Security Instrument. i Lencder determines that any part of the Property is subject to fen which may sitmin priotity over this
Security instrument, Lender may give Borrower a notice ldentifying the Wen. Bomrower shal satisfy the ken or iake one or more of
the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propasity insured ageinst ioss by fire, hazards included within term *axtended coverage” and any other hazards, including floods
or. flooding, for which Lender requires insumnce. This lnsurance shal be maintained in the amounis ana for the periods that
Lender requires. The insurance carrier proviiing the insurance shall be chosen by Borower subject 1o Lender's approval which
shall not bs unreasonably withheld. if Borrower falls 1o mainisin coverage described above, Lender may, at Lender's opton,
obiain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsie shall be acceptable to Lender and shak include a siandard morigage clause. Lender
shail have the right to hokd the policies and renewsls. i Lender requires, Bomower shall promptly give to Lender all receipts of
pald premiums and renswal notices. in the event of loss, Borrower shall give prompt notice to the Insurance camier and Lender.
Lender may make proot of loss ¥ not made promptly by Bomower.

Unless Lender and Bomrower otherwise agree In wriling, insurance proceeds shal be applied to restoration of repak of ihe
Proparty damaged, ¥ the restoration or repair is economically feasible and Lender's sacunty is not lessened. i the restoration or
repak is not economicaltly feaskle or Lender's security would be lessenad, the insurance proceeds zhal ba applied 10 the sums
socured by this Seocurity Instrument, whether or nol then due, with any sxcess paid o Bomowser, § Bomower abandons the
Property, or doas not answer within 30 days a notice form Lender that the insurance carmier has offered to settie a claim, then
Lender may collect the insurance procesds. Lender may use the procesds to repair of restore the Property or 1o pay sums
secured by this Security instrument, whether or not then due. The 30-day period wil begin whaen the notice Is given.

Untess Lencer and Borrower otherwise agree in writing, any application of proceeds to principsl shak not extend or
postpone the due date of the monthly payments referred to in pamgraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting form
damags 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrument immediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomowsr shall ocoupy, establieh, and use the Property as Borrower's principal residence within
sity days after the execution of this Security insirument and shal oontinue 1o occupy the Property as Bomower's prncipal
midwmhrnhiﬂmmmmdltanlwuuplnw,unhandruthummrmhwmhu.whhhmm;hnlnnt
be unrsasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borowsr shall not
destroy, damage, or impalr the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be In
defauit § any forfeiture action or proceeding, whather chvil or criminal, s begun that in Lender's good faith judgment could result
In forfeiture of the Property or otherwise materially impair the len created by this Security Instrument of Lender's security interast.
Borrower may cuce such a default and reinsiate, as proviied in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lander's good faith determination, precludes forfelture of the Borrower's inlerest in the Property of
other material impalrmaent of the len created by this Securty Instrument or Lender's security interest, Bomower shall also be In
default ¥ Borrower, during the loan application process, gave materially falss or inaccurate information or siatements ic Lender {or
failad to provide Lender with sny materal information) in connaction with the loan evidenced by the Note, including, but not
imited 10, represantations conceming Borower's occupancy of the Property as a prncipal residence. If this Securty Instrument is
on a leasshold, Borrowsr shall comply with ali the provisions of the tease. f Borrower acquires fee thie 1o the Property, the
isasetiold and the fee title shali not merge unless Lender agrees to the merger ln writing.
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. 7. Protection of Lender's Rights in the Properly. if Borower fails to perform the covenants and agresments
contalined In this Seourity Instrument, or thers is a legal procseding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfellure or o enforce laws or regulations), then Lender may
do and pay for whatever !s necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by & Hen which haa priofity over this Security instrument, appearing In court, paying
reasonable atiomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender doea not have to do so.

Any amounta disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secuted by this Sacurity
instrument. Unless Borrower and Lender agree to other terma of paymant, these amounts shall bear interest from the date of
disbursemant at the Note rate and shail be payable, with interest, upon nolice from Lender to Bomower requesting payment.

8. Mortgage Insurance. if Lender.required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranoe In effect. if. for any reason, the
mortgage insurance coverage required by Lender lapses or comses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantisly equivalent to the
cost to Borrower of the morigage Insurance praviously in effect, from an aliemate mortgage insurer approved by Lender. |If
substantialy equivalent morigage insursnos coverage is not avallable, Borrower shak pay to Lender each month a sum equal to
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insumnce coverage lapsed or ceased to
be In sffect. Lender will acospt, use and retain these payments as a loss reserve In feu of morigage insurance. Loss reserve
paymants rﬁny no longer be required, st the option of Lender, i mortgage insurance coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes avallable and Is obtained. Borower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance snds in accordance with any writien agreement between Bomower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for inapection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Beu of condemnation, are hareby assighed and
shall be pald to Lender,

In the svent of a fotsl taking of the Property, the proceeds shal be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Proparty in which
tha fair market value of the Property immadiately before the taking ls equal to or greater than the amount of the sums secured
by this Securty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seourity instrument shal be reduced by the amount of the proceeds multiphied by the following fraction: (a) the
total amount of ihe sums secured immediately before the taking, divided by (b) the falr market value of the Property immediatety
befora the taking. Any balanice shall be paid to Bomrower. In the event of a partial taking of the Property in which the fak markel
vahie of the Property immediately before the taking Is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwies agree in wrlting or unless applicable law otherwise provides, the proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbhandoned by Bomower, or if, after notice by Lender o Borrower that the condamnct ofiers to make an
award or settie s clalm for damages, Bomowsr fails to respond to Lender within 30 days after the date the notice Is given,
Lender |s muthorized o collect and apply the proceeds, at its option. either to restoralion or repalr of the Property or o ihe
suma secured by this Securlty Inatrument, whether or not then dus,

linless Lendar and Bomowsr otherwite agree In writing, any application of proceeds to principal shal not axtend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased: Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Bormower shall not operate 1o release ihe Hablty of the original Bofrower or Borower's successors in Interest. Lender shal not
be requirad {0 commenhce proceedings agalnst any successor In interest or refuse to extend time for payment or otherwise
modily smortization of the sums secured by this Securty Instrument by reason of any demand made by the orginal Borrower or
Borrower's successors in intereat. Any jorbearance by Lender In exercising any right or remedy shall not be a waiver of or
preciude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneftt the successors and assigns of Lender and Borrower, subject to the
provisions of parmgraph 17. Bomower's covenants and agreements shal be ot and several. Any Borrower who co-signs this
Sacurity Instrument but does not exscute the Note: (a) is co-signing the Security Instrument only to mortgage, grant and convey

- that Bomrower's interest in the Property under the terms of this Security Instrument;, (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may agres to extend, mocfy,
lorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. it the loan secured by this Security Instrument ls subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connection
with the loan axceed the permitted limits, then: (a) any such loan charge shak be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums akeady collected from Borrower which exceeded permitted kmits wil be
refunded to Bomower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepaymaent charge under the Note.

14. Notlces. Any notice to Borrower provided for In this Security Instrument shall be gliven by delivering it or by maling
t by first class mall unless applicable law requires use of another method. The notice shal be directed to the Property Address
or any other address Borower designates by nolice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address staled hersin or any other address Lender designates by notice to Bomower. Any nolice provided for in this
Securdty instrument shall be deemed 1o have been ghven o Borrower or Lender when given as provided in this pamgraph.
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15. Governing Law; Severability. This Securlty instrument shell be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the confilcting provision. To this end the provigsiona of this Sacurity Instrument and the Nole are deciared 1o
be severable.

16. Borrowar's Copy. Borower shall be given one conformed copy of the Note and of this Securty instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. if al or any part of the Property or
any interest in it Is sold or transferred (or f & beneficlal interest in Bormmower s sold or transferred and Bomrower is not a natural
person) without Lender's prior written consent, Lender may, at s optlon, requive immediate payment In full of al sums secured
by this Security insirument, However, this option shall not be exsrcised by Lender if exercise s prohibited by federal law as of
tha date of this Security Instrument.

li Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perod of not
lass than 30 days from the date the notice is delivered or mailed within which Botrrower must pay all sums secured by this
Securlty Instrument. If Borrower falls to pay thes=e sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. It Borrower meeis certain condhions, Bomower shall have the right 10 have
snforcement of this Security Instrument discontinued at any time pror to the earier of: (a) 5 days (or such other perlod as
applicable law may spaclly for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender aM
aume which then would be due under this Security Instrument and the Note as if no acceleratllon had occumed; (b) cures any
default of any other covenants of agreements; (c) pays all expenses incured in enforcing this Security Instrument, including, but
not limited to, reasonabla attorneys' fees; and (d} takes such actlon as Lender may reasonably require to assure that the lien of
this Securlty Instrument, Lender's rights In tha Property and Bomower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinatatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shal not apply In the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note (logether with this
Security Instrument) may be sold one or more times without prior notlce to Borrower. A sale may result In a change In the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumeni. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Nole, it there is a change of the Loan Servicer,
Borrowar will be given written notice of the change In accordance with paragraph 14 above and applicabla law. The notice will
staie the name and address of the new Loan Servicer and the address to which payments should be made. The notice will aiso
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Mezardous Substances on or in the Property. Bommower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
gtorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
regidential uses and to maintenancs of the Property,

Borrower shall promptly give Lander wiltten notice of any investigation. claim, demand, lawsuit or other action by any
govammental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. |f Borrower leams, or is notifled by any governmental or regulatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary ramadial actlons In accordance with Environmental Law.

As used in thls paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petrolsum praducts, toxie
pesticides and herblcides, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"* means federal laws and laws of the jurisdiction where tha Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d} that fallure to cure the default on or before the date specified In the notice may result in
accelaration of the sums secured by thls Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
accelaratlon and sale. If the default ls not cured on or before the date specified in the notice,
Lender at its optilon may require Immediate payment In full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect ali expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
foos and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower Iin the
manner provided in paragraph 14. Lender shall publigsh the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bldder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the saie shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys

fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons lagally entitied to It.

22. Release. Upon payment of all sums secured by this Secwiity Instrument, Lender shall release this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs.

293 Walvers. Borrower waives all rights of homestead exemption in the Property and refinquishes ak rights of curtesy and
dower in the Property.

24. Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded logether
with this Securty Instrument, the covenants and agreements of each such rider shall be incorporated intc and shaf amsnd and
supplement the covenants and agreements of this Security Instrument as if the rider{s) wers a part of this Security Instrument.

[Check applicable box{es}]

Adjustable Rate Rider [ condomintum Rider 1-4 Famity Rider
Graduated Payment Rider " |Pianned Unit Development Rider [Bweskly Payment Rider
Balicon Rider DH;I: Improvement Rider [ ]second Home Rider

Ddotherts) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security instrument and In
any rider(s) executed by Borrower and recorded with K.

Signed, sealed and delivered in the presence of:

{Seal)

Borrower

Borrovwer

[Space Below This Line For Acknowledgment] __

R i

TATE OF ALABAMA }
EFFERSON COUNTY ,

tEE u_r_u_:lers igned _ . .aNotary Publicin and for said County. in 52id Stale, hereby

I” Eel— i

Charles E, Strain

A— AE— # -

thosename . .as__ President .. - i . of
he Strain Construction, Inc. . a Corporation, _ _signed to the [oregoing conveyance
ad who ire known Lo me, scknowledged balore me. on this day. that, being informed of the contents of the conveyance | J———
s such officer _ and with full authority, execuied the same voluntarily for and as the act of said corporation.

Givenunder my haad and soal. thisthe ___ 10th . dayof_ ____ OCrober - 19 _gg .

—— S ————

Notary Publie
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 10th day of Qctober , 1995 | Is incorporated into and shall be deemed
to amend and supplement tha Mortgage and Note of even date herewith given by the undersigned, Strain Congtruction
In¢., . the Borrower(s), and First Federal Savings Bank (formerly First

Federal Savings and Loan Associatlon of Bessemer), the Lender, as follows:

1. Expenditures by Lender, Indebtoedness to Lender. it is expressly understood and agreed that the Mortgage
and Note will secure any future Indebtedness of the Borrower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever Ig hecessary to protect the value of the Proparty and Lender's rights in the Property, Including.
but not kmiled to paying: any sum sacured by a lien which has priority over this Secunty Instrument, Hens, satisfaction of
sewer asseasmenis, satisfaction of municipal assesaments, expenses for court appearances, subpoenas witness fees,
reasonable attomey's fees, taxes, Insurance, credit hfe Insurance, disability insurance, morigage insurance, flood insurance,
fitie updates, appraisals, bankruptcy and llen searches, advertising, certified mail charges, posiage, foreclosure expenses,
travel, repalrs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, Jocksmith charges, defanding the title rights and priority of the
mortgage, charges for appraisel fees and credit reports for refinances, refinance charges, and any other item or expense
Lender may pay or advance i connection with this Mortgage. Any of the foregoing and any check retumed on Borrower's
account logether with the Insufficlent check charge, late charges and any expense incidental therelo, and any accrued
interest remaining unpaid at the end of a month when same is due shall bacoma additional debt of Borrower secured by this
Securlty Instrument and shall bear interest at the Note rate In sffect from the date of disbursement, accrual or the dale of
charge back aa the case may be.

2. Late Paymentis. if any monthly payment Is not received by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpald interest, late payment charges, and any other amounts
unpaid, continue to accumulate to be paid from the proceeds of subsequent payments, but shall not be added to the
principal balance, The princlpal balance together with interest thereon at the applicable Note rale may be increased at any
time in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewith.

3. Lender In Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicially appolnted recaiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the renis of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to paymant of the cost of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on recelver's bonde and reasonable attorney's fees, and then 1o the suma secured by this Security Instrument.

4. The Invalldity of any provislons of the Note, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepis and agrees to the terms and covenants contalned in thia Rider.

M /ﬁn’%b{ (SEAL)
rain Construction Inc., '

(SEAL)}

F12022.LMG (2/95)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider s made this | 10th _ day of QOctober , _ 1995 and is incorporated Into
and shall bs desmed 1o amend and supplement the Mortgage from the undersigned (the "Borrower*) to First Federal Savings
Sank {the "Lender') of even date herewith by

the following respects:

A. Opsn-End Provision

Tha Morigage shall secure any loan advances made by the Lender after this Mortgage is delivered for record to the extent thai
the total unpaid indebtedness, exclusive of interest thereon, does not exceed the maximum amournt of unpald loan ndebtedness
which may be ocutstanding at any time, which ia § 70,425.00. In addition, the Morigage shall also secure advances made
to protect the security as provided in Paragmph 22 of the Mortgage.

B. Loan Agreement

The Mortgage Is given to securs repaymeni of advances made pursuant 1o a construction loan agresment between the
Borrower and the Lender of even date herewith (the “Loan Agreement') and the Bomower agrees that the advances sacured hersby
may be pald out by the Lender as provided in the Loan Agreement. Untit compliete disbursement of procesda to be sdvanced
under the Loan Agresmant, the Borrower wit abide by sl of the terms of the Loan Agresment. Rider shall be void upon the sale of
the loan in whols or In pat.

C. Construction Mortgage
The construction period shall run for one hundred eighty days.

BORROWER:
Mﬁfiﬂq  Pos,
: train C ction inc., d

Inst & 1995-30448

10/247/1995—30448
10215 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
07 M  129.25
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